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» RESERVED FOR AUDITOR’S USE ONLY.
DEED OF TRUST '

{Grantor*) to . Title S ("Trustes™),
?n trust for « {'Beneficiary"). Grantor agrees as follows:

C U COMVEYANGE: Grantor heteby bargalns,: sells ‘and conveys 1o Trustee I trust, with power of sale, all o'.Ggsxtor's right, title and i'mersst
intha following described reaf property ( Property”), whether now ovned or fater acquired, located at. __4336 Claveland Ave

2 {NUMBER) {STREET)
KLAMATH FALLSORS7601 ... . DD EITR A e e T i,in Klamath - County, Oréggn ard legally
Lot 17, Block 7, Stewart, In The Courity Of Klamath, State Of Oregon.

Property Tax D . 538145

togethsr with.all equigment arxj fixtures, now or later attachad to the Property; all tenements, hersditaments and appurtenances, now or later in any
\gay'gs;mrtainlng te the Property; ‘and.zli:leasehold -interests, rerds, payments, issues and profits derived from or In any way connected with the
WOPBIY, ¢« s e vy, e
"2, ASSIGNMENT OF RENTS. I T T o
. :- 2 -ASSIGNMENT, Granto E 10, Baneficlary afl of Grantol's, intorest In all existing and future leases, licenses and ‘other
- Bgreements for the use or, accupanty of th {"Contracts®); tnc!qdi’n%:fég;immedlate and cortinulng right to collect, in either Grantor's or

iccupancy of thé Fropanty.(*Contracis®); incl it ¢ '
Beneficlary’s name, all'rents; reca ts, Iricome and other payments dus'orto me due under the Contracts ( Paymems"g. AS'long as them is no
tute Benaficiary's consent to

- datauit under this. Deed of Trust, Grantar is. graited a.license to collact the Payments, but such license shail not consti
Grentor's use of the Payments in any bankruptcy procaedin?.
2.2 DISCLAIMER. Nothing contalned in this Deed of Trust shall be construed as obllga_tln%ﬂenaﬂdary or any recelver to take any action to
enforce any provision of the Contracts, expend. any mengy, incur any exgense of parform any abligation under the Contracts. Beneficiary’s duties
gra exprassly fimited 10 giving of proper credit for all Payments (aceived by it.

SECURED OBLIGATIONS. This Deed of Trust Secures perlarmanca of each agresment of Grantor contained in this Deed of Trust and the
paymant of the swn of thirty one thousand ninety nine dollars and sixty seven conts Dollars

(¢ 31,099,067 } with interes? thargon as avidenced by a promissory note(s) signad on March 1 , 1999,
ayabls to Beneficiary or order and made by Grantor, Includi all renowals, modifications and extonslons thereof and any future advances horeunder
gSacured Obligation®). Nothing canteined In this Desd.of Trus shall be construed as obligating Beneficlary to make any future advance to Grantor.
4. MAYURITY DATE. The term of the Secured Obligation commences on the daie this Deed of Trust is exacuted and shafl end, if not paid
soaner, on 02/13/2014 . o
S.  AFFIRMATIVE COVENANTS, Grantor shalfl: . .

5.1 MAINTENANCE OF PROFERTY. Maintain and praserva the Property in good condition and repar, ordinary wear and tear excepted;
complete anoy Improvement which may ba constructed on the Property; and restors any improvament which may be damaged or destroyed;

5.2 COMPLIANCE WITH LAWS, Gomply with alf laws, ordinances, regulations, covenants, conditions and restrictions affecting ths Property;

5.3 REAL ESTATE INTERESTS. Perform alf cbiigations to be performed by Grantor under the Contracts;

54 PAYMENT OF DEBTS'AND. TAXES: Pa? romptly all obligations secured by the Property; all taxes, assessments and governmental liens
or cha.rge; levied against the Proparty; and all claims for labor, materials, suppfies or otharwise which, it unpald, might become a lien or charge
upon the Property; . -

55 IN URXNCE. insure continuously, with financlally sound and reputable Insurers acceptable to Bsneficlary, all improvements on the
Proparty against all risks, casuatties and losses through standard fite and extended coverage Insuranca or otherwise, ncludin%, witheut limitaticn,
insuranCa against fire, theft, casually; vandalism and any other risk Beneficiary- may reasonabiy request. The insurance policies shall bs in an
aggregate amount of not less than the full replacement cost of all improvements on the Property, including the cost of demolition and remavai of
dabrls, and shali name Bensticlary as loss payee, ‘as its interest may:appaar. The amounts collected under the insurance policies may be applied
to the Secured Obligation in any manner as- enaficiary determines, and such application shall not cause discontinuance of any pri ing to
:oraciose upop this Deed of Trust. In the svent of foreclosure, all ot Grantor's rights In the insurance policles shail pass to purchaser at the

oreciosura sale; . . .

58 HAZARDOUS WASTE. Notity Bensficiary within twenty-four (24) hours of any release of a reportable quantity of any hazardous or
regulated substancs, or of the receipt by Grantor of any netles, order or communication from any govemmental authority which relates to the
[ stene{g of or pctemiaé for environmantat poliution of any kind existing on the Proparty, or resulis from the use of the Property or eny
Surroun sropeity; an - . .

8.7 rg(;STS AND EXPENSES, P%', relmburse and Indemnity Bensticlary for ali of Bensficiary’s raasonabls costs and expenses incurred in
connsction with 1orac~losln? upcn this Desd of Trust, defending any action ot proceeding purporting to affect the rignts or dutles of Beraficiary or
Trustes under this Daad of Trust, or managing the Property and collscting the Payments, incliding, without limitation, ail reasonable attornays’
fees a?d value of the services of staff ‘counssl, lagal expenses, collaction €0313, cOsts of title search, and trustee’s and receiver's fees at trial or on
appeal,

6. NEGATIVE COVENANTS, Grantor shall not without Beneticiary’s prior written consent:

6.1 PAYMENTS. Accept or collect Payments more than ane {1) moath in advance

6.2 MODIFY CONTRACTS. Terminats, modify or amend any provicion of the

6.3 RESTRICTIONS ON CONVEYANCES:" Shouid ‘the Gr
Beneticiary sell, transfer, or canvey, or germlt 10 be sold, transferred o
in the property (or any part thereot), then Beneficiary. may declare
apply t0 each and every sals, transier.or.conveyancs, regardiess .whether or i or waived,
heraunder, whathe: by aciion or-non-action; in connection with any previous sale, transier, or conveyance, whether ons or more.

7. EMINENT DOMAIN. In the event any portion of the Property is taken through eminent domain, the amount of the award to which Grantor is
entitled shall Le applied to the Secured Obligation. S S,
8. AECONVEYANCE. Trustes shall raconvey such portlon of the Property to the person entitled thereto upon written request of Beneficiary, or
upon satistaction of the Sacurad Obligation and.written.raquest for-recanvayance:mads by Beneficary ar, any person Interested in the Property.
8..r :-SUCGESSGR:THUSTEE‘ In the: event of:death; Inpapapiry,,-dlaabium;gr:[es‘}l'guhn.ation,.gff,t 0 Trustes, Beneficiary may appoint a successor
and, upon the recording of such appointment in the records of the county in which’this'Deed of Ttust Is recorde , the successor trustea“sha!l
a0, T RN

trustes’
be vested with all powars of the original Trust
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s . S TOP : A% 359835ment, inswrance geemium, lien; e P , charge against the Property, or any
‘ Faymentunder:a realiostatd teac !ho;Pmpmis-mtmaid when: dusi or: any other tann,.covenant or agn 1 of tor
- contained in‘this. Dead of. T; ! doecument with-Bonsficlary, or in-whilch Crantor. grants a security interest In the Propeaty, is not
‘sprompily performed-or satisfisd, i S lea L . .
11, 'REMEDIES UPON DEFAULT. i i * ontinting; Beneficiary may, at itsoption: :
S B 1 By outstanding and unfuifiled commitment to Grantor;
‘ : TE: & “Or all of thy Sactred Obfigation, together with ‘all-acerusd:interast, to bs immediately due and payable
notice‘of-any kind,alf of which are.exprassly waived by Grantor;

S 83 may be necessary to pay any tax, assessment, insurance premium, lien, encumbrance or other
char?: againgt the Pmpeny. Gr: any payment: under a real estate’ contract covering the Property, without prejudice to Bansficiary's right to
accemerate the Securad Ob igation and ‘foreciose: upbn this Deed of Trust, Grantor shall reimborse Beneficiary, upon demand, for aj such
amounts paid by Benaficiary, with Interest therean from the date of.such payment at the highest rats that is, from tims to time, applicable on
any of the Secured Obligation; All urireimbursed -amounts shali be addad 1o and bacome a part of the Secured Obiligation;

11.4 REINSTATEMENT. The Grantor shall have the right to reinstate this Deed of Trust and have any proceedings begun by the
Bensficlary 10 enforce this Dead of. Trust discontinued at any time prior to the earfier to occur {1) tne fitth day before the date of sale by the
Trustee, of (2) ths entry of & judgment foreclosing this Desd of Trust, The conditions for reinstatement are that: {a) the Grantor pays off sums,
which would then ba due under the.Securad Obt_]g i ; ad no accslaration occurred; (b) cure any dsfault of Grantor's
other obligations or agresments in this Desd of Trust; (c) pay all costs and @xpenses actually incurred by Beneficiary in entorcing this Deed of
Trust, Including, but not imited to reusonable irustee’s fees and attomey’s fees, to the extent perrnitted by applicable law. Upon reinstatement
this Deed of Tr ig 5 Securad herby shall remaln fully effective as it no-acceleration hag cccurred. However, the reinstatement

i of acceleration resulting frorn the sale or transfer of Grantor's property,

PAYMENTS, Terminats the license grented to Grantor to-collect the Payments; take possession of, manage and
operate ths Property under the torms of the Contracts; and demand and collect all Payments, including endorsing any check, draft or other
instrument %iven as- payment, elther: by lself orthrough an agent.or judicially-appointed receiver. The Payments shall be appliad first to
payment of the costs of managin? the Proparty and collecting tha Paymants, and then to the Secured Obligations;

11.6 TRUSTEE'S SALE. Direct the Trustee, upon written request, to sell tha Property and apply the sale proceeds in accordance with the
laws of the State of Oregon, . - -+ -~ . o

M7 WOTHER REMEDIES. Pursue 4l other available legal and equitable remediies, including, without limitation, foreciosing upon this
Deed of Trust as a mortgage. .

Grantor expressly waives any (gte ense orfight, in any.action or procseding inconnection with the Secured Obligation, that Beneficiary must first sesort
to any other security or parson, oL e o :

12.  WAIVER. No waliver by Banaficlary of any.deviation by Grantor from full performance of this Deed of Trust or the Secured Obli ation, as
the case may be, shall constitute a walver of iciary’s right to require prompt payment or to assert any other right or remedy provided for in this
Deed of Trust or the Secured Obligation on the basis of the same or similar failure to perform,

13.  SUCCESSOAS AND ASSIGNS. This Deed of Trust inures to the bensfit of and is binding upon the respective heirs, devisaes, legatees,
administrators, exacutors, successors and assigns of the parties hereto, !

t4.  APPLICABLE LAW, This Deed of rust has baan deliverad to Beneticiary and accepted by Bsnsficiary in the State of Oregon. This Deed
of Trust shall be governad by and In accordance with tha laws.of the Statg of Oregon.

15.  PLEDGE. Any Grantor who Is not g borrower under tha Secured Obligation shall not be ersonally hiable for the obligations thersin and is
only signing this Deed of Trust to ?gam and convay Grantor's interest in.the real property identified herein ang agrees that Beneficiary and any
borrower under the Secured Obiigation may extend, roadify, forehear, or make any other amangements relating to the Secured Obligation or Deed of
Trust without Grentor's consent and without teleasing Granior from this Daed of Trust, its extension or modification.

stent-permitted. by law Gramor waives any. rig;’ht to plead any statute of limitations 2s a defense to any
?b'lig ! oases and waives. all rights and bensfits of the homastead exsmption laws of the State whare the property
s located, o g

THIS: INSTRUMENT WiILL NOT ALLOW FoR ;msizusﬁgqﬁi:mé, RGPEﬁTY;:DﬁQCR!BED IN THIS.INSTRUMENT IN' VIOLATION OF
! WS AND: REGULATIONS. ~BEFORE. SIGNING agﬂﬁfgccepnus,;mls_ INSTRUMENT, THE- ,,ERS_%{
E usgs'f"e PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPAgTME

3 F ot oA s L : R . PR . P N Ty
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STATE OF OREGON
Countyof KLAMATH _~ .

prosence and Ackndwlsdgad it o' by
B ' BEC N\ O W 12 ¢
s e G papsed YARY PUBLIC FOR TE STATE OF GRESEN)
' April 10, 2000

BHONDA K. GLIVER

7E MOTARY PUBLIC-OREGON
. SOMMISSION N6, 053021

2 ial . 150

and - S is/are the individual(s) who
signed this instrument in my prasencs, on oath stated that (ha/she/the}-) was/were autharized to exscuts the Instrument and acknowledged it as
I D orne o . . i of
o (TITLE) ) (ENTTTY)
' {0 ba the'fres and voluntary act of such party for the uses and purpases mentlonsd In the instrument,

(228

. INOTARY PUBLIC FOR THE STATE OF GAEG0
My appointment expires

STATE OF OREGON : COUNTY OF KLAMATH:

Filed for record at mquest of . : e the Sth
Oft o Mazch o Ap; 1999 2 R vand duly recorded in Vol _-- M99
. Lo onPage__ 7991 .
il Linda Smith, County Clerk

$15.00




