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THIS TRUST DEED, made this . ATH .day of —ou....- MARCH ,1999._.., between
KEVIN. G.. CONWAY AND. CHERE L.. CONWAY, TRUSTFES:OF THE CONWAY FAMILY TRUST
AUGUST. 12, 1993 e siinite o 5 i
g & ' ESCR

it : . , as Grantor,
INC AN OREGON CORPORATI Seviienees ..., as Trustee, and
CURTIS, . TRUSTEES OF THE GURTLS LIVING TRUST

]

as Beneficiary,

e ot WIINESSETHL.
" Grantor irrevocakly g1 ts,,ba_rgaigzs,»,seils-,and conveys to trustee in frust, with power of sale, the property in
ottt GOUA describedas: 0 U0

LOTS 2. AND 3, BLOCK 5,
THE- COUNTY- GF KLAMATH;

9, 70 THE. CITY OF KLAMATH FALLS, IN

- Copk 1 wA» 3809-29¢h TAXLOT-2500

together with all and singular the ¢ ta, herodi v s and.app‘urfianume_s‘anﬁ-all oth?r rights thereunto belonging or in anywise now
o; ‘hereaiter appertaining, and the rents, iggues profits thereof and all fixtutes now o hereatter attached to or used in conrection with
the property. o . e ' ’

FOR THE PURPOSE OF SECURING’PERFORMANCE"oi each agreement of grantor herein containad and payment of the sum
of .. EIFT.‘I.._IHQU.SAND;..ANR.'.NQ[‘1,00.. DOLLARS==Sr-—omnmdoss

== ($50..000.00) === ‘

J i o T e T e - Dollam,ﬁ:’th interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by -grantor, the tinal payment of principal and interest hereo!, if
not sooner paid, to be dus and payable : 1tyof DOtE 19 ...

The date of maturity ol the debf secured by this instrument is the date, stated above, on which the tinal installment of the note

bocomas due and payable. Should the grantor eit ‘10, attempt 1o, or actually sell, convey, i the prop-
erty or all (or any part) of grantor's interest in i 1t iinfog the w i
boneticiary's option®, all obligationy secured by this ‘Instrument, irrespective of
comte immediately due and paysble. The execution by grantor of an eariiest monsy agreement
assignment. .
To protect the sscurity of ¢this trust deod, grantor agrees: )
1. To protect, presotve and maintsin the property in good condition and repair; not to remove of demolish any building or im-
provement_thereon; not to commit or permit any waste of tha property. ‘
|
i
l

2. To completo or restore promptly and in good .and habitable condition any building or improvemont which may be constructed,
damaged or destroyed thereon, and pay when due a‘H costa incurred therefor.

3. To comply with all laws, or J en, reg . COV conditions and restrictions abecting the property, if the beneficiary
so requests, to join in executing such tinancing statements pursuant to. the Unitorm Commercial Code as the beneliciary may requi

to pay for tiling same in the pcoper public office or oflices, as well as the cost of all lien searches made by tiling otficers or searching
agencies as may be deemed desirable by the. beneticiary.

4. To provide and continuously maintain insurance on the buildings now of hereafter crected on the property, against loss of
damage by tire and such other hazasds as tho beneficiary may frem time ¢o time require, in an amount nof less than s;msnr,a.bl_e.“yal
written in companies acceptable to the beneticiary, with loss payable to the latter; all policica of insurance shall be delivered to the ben2-
ticiary as soon as insured; il tho grantor shall fall for any reason to procure any such insurance and to delivai the policies to the beneliciary
at least fifteen days prior to the expiraticn of any policy of insurance row. or hereefter placed on the b ildi the beneliciary may pro-
cure the same at grantor's ex, . Tho amount collected under any fire or other insurance policy may be applied by beneliciary upon
any indebtednoss secured hereby and in such order as beneliclary may determine, or &t option of beneficiary the ontire amount 5o collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any detault or notice of default here-
under or invalidate any act done pursuant to such noxice.

s, To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property belore any part of such taxes, assessmonts and other charges become past due or delinquent and
promptly deliver receipts therefor to beneliciary; should the grantor fail to maks payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing bensficiary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment thereof, and the amount 80 paid, with interest at the rate set lorth in tha note
secured heraby, todether with the obligations described in paragraphs 6 and 7 of this trust desd, shall ba added to and become & part of
the debt secured by this tru , iver of any rights arising from breach oi any of the covenants hersot and for such paymeats.
with inferast as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the samo extent that they are
bound for the payment of the obligation herein described, and all such paymenis shall be immediately dus and payable without notice,
and the nonpayment thereot thall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of thia trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expensss of the
trustes incurred in connection with ar in enforcing thia obligation and frustee’s and attorney’s fces aciually incurred.

7. To app in and dsfend any action or p ding purporting to aflect the security rights or powers of beneficiary or trustee;
and in any suit, action of proceeding in which the beneliciary or trustze May appear, including any suit for the foreclosure of this deed

instrument, including but not limited to iis validity ond/or enforceability, to pay all costs and ox-
panses, including ovi nd the beneficiary’s or trustea's attornsy fees; the amount of attcrney lees mentioned in this para-
draph 7 in ali cases sha ¢ha trial caurt and in the event of an sappeal from any judgment or decree of the trial court, grantor
further agrees to pay such sum at the appellate court shall adjudgde « blo as the bensliciary's or trustes's attorney fees on aech appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of i d: in or 3 tian, bene-
ficiary shall have the right, il it so elects, to require that all or any portion of the moniss payable &s compensation for such taking.
NOTE: The trust Deed Act provides that the trustes heraunder must be either an aitorney, who ig on activa member of the Oregon State Baw, a bank, trest company
or savings and toan assoctation zuthorized 1o do businass undcr the laws of Orsgon or the Uniad States, 8 \itie insurance company authorized 1o lnsuie titis to roal

property of this ataie, lts subsidlarias, affiliates, sgents o7 branches, the us;mq.smgum agenty thereof, or an escrow agent lesnsod under ORS £85.505 to 696.585.
*WARNING: 12 USC 17043 roguiates-and may prebibit exarcies of this optien, .. <
++Tho publisher suggesis tat such 30 agresment addrass the \ssug of obiaiaing bavefisiary's conseat in compiste deiall.
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STATE OF OREGON, County of . X
This instrument was acknowledged before m

Nofary Public for Oregon M ¥ co.
REQUEST FOR FULL RECONVEVANCE {To bs ysod only whan oblig=tioris have been pafd.)
STATE OF OREGON : COUNTY OF KLAMATH; | 5. .
. . Aspen Title & Escrow .. - the
of_ ———8Zeh  ap. 13 LR Y VAo M., a5d duly rocanted in vor, M
‘ of ——_MoFtgages ‘on Page — 7994
) - s . . i Linds Smith, County Clerk
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- $15.00..




