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 'DEED OF TRUST

THIS DEED OF TRUST ('seeuﬁty'l;usuumcnt‘) is mh&e on’.. ............. . FERBUARY. 28.. 1009

The grantor is - m&“hmmmam&“ﬂm&lﬁmmmﬁmﬂﬂm

("Borrower”). The trustee is - ERRBEST. M A.BA00L ESQ.. i (‘Truswee®). The beneficiary
is mm«mmmmmrm ; » which is organized and
existing under the laws of~...mm&ge.caum;;.m..;m.....,.. » 8ud whose address is
...mamzmammmummm.m edisesis
("Lender”). Borrower owes Leader the. principal ‘sum of .. EIERY:FINE. THOURAND. FIVE HIMDRED.
Dollars (US. § ....585000..............). This debt is evidericed' by Borrower's note dated the same date as this Security
Instrument ("Note®), which ‘provides for ‘monthly payments, ‘with the full debt, if not paid earlier, due and payable on
~MARCH.L.Z02............... . This Security Instrument secures to-Lender: (a) the repayment of the debt evidenced by the Note,
with interest, and all renewals, extensions- and: modifications of . the Note; (b):the payment of all other sums, with interest,
i »S‘gguxity,insmmequ and (c) the performance of Borrower's
nd the Note, For this purpose, Borrower irrevocably grants and
property located in KAMATH, ....o................ County,

’ 'Acﬁ‘has'l’t‘xel addressof"m“ Bl

“Ttreed]

Wi AR RS

AMATHERLLS . L o e
I (5 ) M ‘ - 1Zip Codef

i (' Property Address®);

TOGETHER WITH all the improvements now or hereafter evectid on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the’ propetiy. Ann:i)la caents and additons shall also be covered by this Security
Instrument. All of the foregoing is referred o in this Security Instrument as the “Property.”

- BORROWER: COVENANTS, that: Borrower is lawfully‘scised of the' estate: berebyiconveyed and has the right to grant and

< cunwey: the-Property and that:the: Props A except for. <of record. Borrower warrants and will

i7-defend-generally the title to-the P
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THIS SECURITY INSTRUME cotnbines uniform covenits for nationa e and non-uniform covenants with fimited
variations by jurisdiction to comtituts a uniform security iratrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inferest; Prepayment znd Late Charges‘ Borrower shall prompdly pay when due the
principal of and intercst or: the debt evidenced by the Note and any prepayment and late charges due under the Note.

3. Funds for Taxes and Insurance. Subject to applicable Iaw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, uatil the Note is paid in full, a sum Funds”) for: (a) yearly
texes and assessments which may aGain prierity over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground. rents. on the;Propesty,.if-any;. (¢} ysarly. hazard or: property insurance premiums; (d) yearly fiood
insurance premiums, if any; (e) yeariy mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with thé provisionsiof paragragh'8,:in fiei of the payment of morigage insurance premiums. These
items are called “Escrow ltems.” Leader'méy, at any tiine, colléct and hold Funds in an amount not to exceed the maximum
amount a leader for a federally related morigage loan may require for Borrower’s escrow account under the federal Real
Estate Scttiement Procedures Act.of 1974 as amended from time to time, 12 U.S.(C. Section 2601 et seq. (RESPA®), uniess
another law that applies to the Funds sets a lesser amount: If:s0, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in sccordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal ‘agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Leader slall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. However, Lender may requite Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required io pay Borrower any interest or earnings on the Fuads.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shail give to Borrower,
without charge, ac snnual accounting of the Funds, showing credity and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additionalsecurity for all sums secured by this Security lnstrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in agcordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time iz not sufficient (6 pay the Escrow Riems when due, Lender may so notify Borrower in writing, and, in such case Berrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthiy payments, at Lender’s sole discretion.

Upon payment in full of zll suths'secured by this Seciirity instrirhent, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under parsgraph 21, Lender shali acquire or sell the Froperty, Lender, prior to the acquisition or sate of
the Property, shall appiy any Funds held by Lender at the time of ecquisition or sale a3 a credit against the sums secured by
this Security Instrument.

3. Application of Paymeats. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; tourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may aitain priority over this Security Instrument, and leasehold payments or ground reats, if any. Borrower shall pay
these obligations in the mamaer provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Horrower shall promptly furnish to Lender reccipts evidencing the
payments, '

Borrower shall promptly discharge any lien which has priozity over this Security lnstrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the liea
by, or defends against enforcernent of the lien in, legal proceedings which in the Lender’s opinion operaie to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satsfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may auain priority over
this Security Insirument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafier erected on the Property

. vinsured against loss by-fire, hazards dncluded. within the 1erm:"extended coverage” and any other hazards, including floods or

+ 11 flooding, for. which: Lender, réquires-insurance. 7This insurance shall: be-mzintained inthe amounts and for the periods that
Lender requires. The infurance carriers providing: the-insursnce shall:be chosen by Borrower subject to Lender’s approval
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ex otherwice pgree ing, tosurance proce ‘be appiied to restoration or repair of the
Property damaged, if the restor ion or. 1t : mig; and Lender’s security is not lessened. If the restoration
orrcpairisnotecononﬁcally feasible or: Lender's secunity: be | ened,thsinsurwcepromds shall be applied to the
sums secured by this. Szcurity Instrument, whether of not then due, with any excess paid to Borrower. If Borrower abandons
the Property, or dots not answer withio 30 days a aotice from Lender that the insurancs carrier has offered to seule a claim:
then Lender may collect tha insurance pi -oceeds. Lender; may, use the proceeds o repaic or restore the Property of to pay
sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless. Lender and Borrovwer otherwise agree in writing, any application of proceeds to incipal shail not extend or postpone
the due date of the monthiy paymmvrefmedw in paragraphs 1 -and 2 or change the amount of the payments. if under
paragraph 21 the Property is soguired by Lender, Borrower's right to- any insurance policies and proceeds resulting from
damage to the Property prior. to-the. acquisition shall pass to Lender to the extent of the svms secured by this Security
lostrument immediately, prior to-the acquisition. .

6. Occupancy, Preservation, Maintenance and Protection of ‘the Proeperty; Borrower's Lean  Applhi

. Borrower shall o¢Cupyy establish, and use the Property as Borrower's principal residence within sixty days afier
the execution of this Security Instrument and. shall continue 1o, occupy the Property as Borrower’s principat residence for at
teast one year after the date of occupancy, unless Lender otherwise agrees in writing, which conseat shall not be unreasonably

+ unless extenvating circumstances exist which afe beyorid Borrower’s control. Borrower shall not destroy, damsge
or impair the Property, allow the Propeity to deteriorate, of commit waste on the Property. Borrower shail be in default if any
forfeiture action or proceeding, whether' civil or crimina, is begun that in Lender’s good faith judgmeat could result in
forfeiture of the Property or otherwise materially impair the lien created by this Security fnstrument or Lender’s security
interest. Borrower may cure such a default and reinstate, as previded in paragraph 18, by causing the action or proceeding to
be dismissed with a ruling that, in Lender’s good faith deterrination, preciudes forfelture of the Borrower's interest in the
Property or other materiz! impairment of the lien created by this Security lnstrument or Lender's security interest. Borrower
shail also be in default if Borrowery during the loan application process, gave materially false or inaccurate information or
atatements to Lender (or failed 10 provide Lender with any ial information) in ation with the loan evidenced by the
Note, including, but not limited to, i ing’ ’ y of the Property as 2 principal residence.
If this Security lnstrument is ona teaschold, - all the provisions of the lease. if Borrower acquires
fee titic to the Property, the jeasehold and the fee title shalt not merge unless Lender agrees to the merger in writing.

7. Protection of Lenders Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security lnstrument, of thers is a legal proceeding that may significantly affect Lender's rights in the Property (such as 2
proceeding in bankruptcy, probate, for condeg;paﬁon or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessdry 10, protcct the value of the Property and Lender’s rights in the Property. Lender’s actions may
incude paying any cumns secured by a lien which haa priority, ‘over thiz Security Instrument, appeariog in court, paying
reasonable atiorneys’ fees and entering on the Property to' make repairs. Although Lender may take action uader this
paragraph 7, Lendr does ot bave to do so.

Any amounts disbursed by Lender under.this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. Uniess Borrower 2nd Lender agree to other terms of payment, thesc amounts shnll bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice fror: Lender to Borrower requesting payment.

8. Mortgage Insurance. If Leader required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borvower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
MOTIgALE iNSUrance COVErage sequired by Lender lapses OF C2VSES 1O be in cffect, Borrower shall pay the premiums required o
obtain coverage substantally equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from #n alternate morgage insurer spproved by Lender. 3
substantially equivatent morigage insurance coverage is not available, Borrower shall pay to Lender each moath a sum equal
to one-twelfth of the yearly mortgage ins femiucn being paid by Borrower when the insurence coverage lapsed of

 censed to be in effect. Leader i ccepl, ute and retain these payments as 3 foss reserve in Bicu of mortgage insurance. Loss
feserve payments may fio Tonger Be required, at the optién of Lender, if morigage insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrowsrvshallepa“y;mezpmmm yequired 0. maintain mortgsge isurance in effect, or 1o provide a loss reserve,

. requirsment, formoﬂgaa insurance: ends in ageardance ,with.  cwritten, agreement between Borrower and Lender or
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: 3nssql in connediion with any
"conde; ithi y sademnation, are hereby assigned and
shall be paid to Lender. e oI '
in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,

i

whether oi’ not then due, with ‘aty exéess pald 1o’ Borfower. In thie‘évent of a partial taking of the Froperty in which the fair

‘market value of the Property iinmediatety before the taking is equal o or greater than the'amount of the sums secured by this

Sécurity Instrument iminediately before thie takiig, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrusent ‘sl be rédoced hymeamount of thé'proceeds mulGplied by the foliowing fraction: (a) the total
amount of the sums secured iimizhédiately before the’ taking, divided By (b) the fair market value of the Property immediately
before the taking. Any balance shail be'paid to Borrower: In the évent of 4 pariial taking of the Property in which the fair
market value of the Property imimediately béfore the wiking is iess than the smount of the sums secured imrmediately beforz the
taking, unless Borrower 2nd Lender otherwie agree in writing or ugless applicable law otherwise provides, the proceeds shall

be applicd to the sums secured by this Security: Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemncr offers to make an
award or settie a claim for damages; Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and &pply the proceeds, at its option, cither to restoration or repair of the Property or to the
suzns secured by this Security Instrument, whether or not then.due, ..

Unless Lender and Borrower otherwise agree'in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments réferred to in' paragraphs 1 and 2 or change the amnount of such payments.

11. Borrower Not Released; Forbearance By Lender Nnt 2 ‘Weiver. Exteosion of the time for payment of modification
of amortization of the sums ,a{ecutgd' by this Security Instrument granted by Lender to any successor in interest of Borrower
shall pot operate to reease the liability of the. original Borrower or Boerrower’s successors in interest. Lender shail not be
required to commence praceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums swzredllqyitlz_is_ Security Instrument by reason of sny demznd made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall oot be a waiver of or
preciude the exercise of any right or remedy.

12. Successors and Assigns:Bound; Joint and- Several Lizhility; Co-signers. The covenants aud zgreements of this
Security Instrument shall tind-and: benefit the: successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. ‘Borrov - ‘s covenants-and. agreements shall be joint and several. Any Borrower who co-signs this Security
loszrument but dogs not execute the Note: (s} is co-signing this Security lnstrument only to morigage, grant and convey that
Borrower's interest in the Property under the teres: of this: Sscurity: Instrument; (b) is not pessonally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make sny accommeodations with regard: to the ‘terms of this- Security ‘lnstrumet or the Note without that Borrower’s
consent. ‘ c

13. Loan Charges. If the loan secured by this Security lnstrument is subject to a law which sets maximum loan charges, and

that law is finally interpreted so that the interest or other foan charges collected o to be collected in copnection with the loan
exceed the permitied fimits, then: (2) any such losn charge shall be reduced by the amount necessary to reduce the charge to
the permitied limit; and () any ‘sums already coliected from Borrower which’ excesded permitted lirnits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment toBorrower: if: a- refund :vreduces principal, the reduction will ‘be trested as s partial prepayment without 2oy
prepayment charge uader the Note. - DS

14. Notices. Any nofice to Borrower provided for in this Sécurity Instrument shall be given by delivering it or by mailing it
by first class mail unless ‘applicable law requires use of anwther wiethod. The notice shall be directed to the Property Address
or any other address: Borrower- designates by notice to-Lendér, Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other-addréss Lender designates by notice o Borrower. Any notice provided for in this
Security Instrement shall be deened: to have been zZiven to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severab(lity ThlaSecunty !ﬁstrument' shall be govci'ned‘by"fedcral lew and the law of the jurisdiction

in which the Property is located. In the ovest hag any provision of clause of this Security Instrument or the Note conflicts with
applicable law, such confiict shail not affect other provisions of this Security fnstrument or the Note which can be given effect
without the _conflicting provision, To this end tho ‘gmgisiéris‘_df‘.thi,sf Security fnstrument and the Note are declared to be
. .. 16. Borvowsr’s Copy: Borowen shall be given one conformed copy of the Note and of this Security Instrument.

.47, Teanaler of the Property o2’ Benedl il Titerest in Bowiwer. Ifall of any past of the Property or any interest in it
is sold or transfersed (or if a bensficial interest ih Borrower is sold or transferred snd Borrower is not a natural person) without
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f clses® alf give Borroiwer iotice of scceleradon The wotice' shall ‘Providé‘a period of not less

“thaa 30 days o s tice i deliveréd’dr iailed wittiin' which' Bofrower st pay'ali'sums secured by this Security
Instroment.’ If Borrower’ faili"to piy these“sut ‘to the epiration of this period, Lender miny invoke any remedies
permitted by this Sectirity Histrument Withoos fukther noueaf?}‘demdd' riarid on Borrower.” "

R L S I T Mt L T

18. Borrower's Right (o Reinstate.  If, Borrower meets certain, conditons, Borrower shall have the right to have
enforcement of this Security Instcus iscontinued, at any time priot, to the earlicr, of: (a) $ days (or such other petiod as

~ applicable law may specify for reinstatement) ore. sale of the Property. pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a,judgment enforcing this Security, Instrument. Those conditions are that Borrower: (a)
pays Lender ali sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument
including, but not limited to, reasonablé attorneys’ feds; and (d) takes such action as Lend may r bly require 10 assure
that the lien of this Security Instrument, Lender’s rights in the Property arid Borrower's obligation to pay the sums secured by
this Security Instrument shall coatinue unchanged. Upon reinstatethent by Borrower, this Security Instrument and the
obligations secured hereby shall rernain fully effective as if no acceleration had occurred. However, this right to reinstate shasil
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Chaage of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to'Borrower. A sale may resu't in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated tw a sale of the Note. If there is 3 change of the Lozn Servicer,
Borrower will be given writter notice of the change in accordance with paragraph 14.above and applicable taw. The notice
will state the namne and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law. ‘

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, nor allow anycpe else to do, anything affecting the
Property that is in violation of any Environmental Law. The precediog two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substdnces that are generally recogrized to be appropriate to normal
residential uses and to maintenance of the Property. .

i

Borrower shall promptly give Lender written nofice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns: of is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous. Substance, affecting the Property is necessary, Borrower shall
promptly take all necessary remedinl actions in accordance with Favironmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Envirenmental Law and die folicwing -substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides, and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used
in this paragraph 20, "Eqvironmental {aW! theans fédétal laws and laws of the jurisdiction where the Property is located that
redats to health, safety or eavironmental protection. .

NON-UNIZGRM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acccleration; Remedies, Lender shall give notice to Borrowsr peior to acceleration following Borrower's breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under peragraph 17 unless applicable law
provides atherwise). The notice shail specify: (a] the default; (b) the action required to cure the defaul; (c) & date, not less than
30 days from the date the naice is given to Borvower, by which the default rust be cured; and () @t failure to cure the default
on or before the date specified in the notice may result in accelerstion of the sums secured by this Security Instrument end sale
of the Property. The notice chall further inform Borrower of the right to reinstate sfter scceleration and the right ¢o bring 8
court action to assert the non-existence of & defeult or eny other defense of Borrower to acceleration and sale. If the defauit is
not cured on or before the date specified in the notice, Lender at its option may require immediete payment in fall of all sums
secured by this Security Instrament without further demiard and may inveke the power of sale and any other remedies permitted
by appliceble law. Lender shall be entitled to collect sll expanses incurred in pursuing the remedies provided in this paregraph
21, including, but oot limited tc, reasonsle attorneys’ fees and costs of title evidence,
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ihe.terms designated,

it ERvi i) '._','v L

postpone sale of all or any parcel of the 1y, 5
Lender or its designee may purchase the perty at any
Trustee shall deliver to ‘the’ pirchaser Trustee’s deed ‘cnveying the Property without any covenant o watranty, expressed or
implied, The' recitals in the Triistéés deed shell fic primia facie evidence of thie truth of the statements made therein. Trustec
shall apply the proceeds of the sale'in' the following order: (4) to all experses of the sale, including, but not limited fo, reasonahle
T.ustee’s and attareys’ fees; (h) to afl sums decired by this ‘Sceurity' fstrument; and (c) any excess to the person or persons
legally entitled to it, o e :

e} Adjustable Rate Rider - “ [ :condominivm Rider [] 14 Family Rider
) D Graduan:d i’aym Rxn.‘-er [:] Pianned‘Uml M,‘ipmant;mder D Biweekly Payment Rider
(] Balloon Rider [ Rate improvement Rider [] Second Home Ricer

BY SIGNING BELOW, Borroiwer accefts: and agrecs to ths
any rider(s) executed by Borrower and recorded Witis, .
Witnesses: . . R ER T O T S et PR AU E

STATE OF OREGON, R FoRM No. 23— AckNoWLEOGHENT,
"L /,\ ss. Portiand, OP. 97204 © 1992
County of K / o w4 A Vs

4 n
BEIT REMEMBERED, That on this ... day of \VLf\quC.[\ 19?3
before me, undersigned, & Notary Public in and for the State f Orpgon, personally appeare he within
named é(l £ { 'A - /l/?y" ﬂc)lr'\‘ An i @DQ Au‘\,(%', jh_S_C’l’\

known to me to be the identz’ ! individual..S. described in and who executed the within instrument and

acknowlisdged to me that LA

ftixed

T
) noftoreicetiien
¥ 0 coMmies SOREGON

I8 SO Brres Ak




MANUFACTURED HOME RIDER 498B0UGMEX
TO THE MORTGAGE/DEED OF TRUST/SECURITY DEED

This Rider is made this , and is incorporated into and amends

and supplements the Mortgage/Deed of Trust/Secusity Deed (the “Security Instrument”) of the same

date %ven sl%y the  undersi rgthe “Borrow! to secure Bomower's Noie 1o
ORWEST MORTGAGE, INC. DEA DIRECTORS ACCEPTANCE

(tbe “Lender”) of the samc date (the “Note”) and covering the Property described in the Security

Instrument and located at: .
14304 MEADCWBROOK LANE, KLAMATH FALLS, OR 87601

{Property Addrass)

Borrower and Lender agree that the Security Instrument is amended and supplemented to read as
follows:

A. The Property covered by the Security Instrument (referred to as “Property” in the Security
Instrument) includes, but is not limited to, the Mamufactured Home (Serial Number, if
required, ) affixed to the property legally described in the Security
Instrument.

. Additional Covenants of Borrowsr

1. Borrower will comply with all state and local laws and regulations regarding the affixation of
the Manufactured Home to the properiy described in the Security Instrument including, but
not limited 1o, surrendering the Certificate of Title (if required) and obtaining the requisite
governmental approval and accompanying documentation necessary 10 classify the
Manufactured Home as real property under state and local law.

 The Mamufactured Home described above will be, at all times and for ali purposes,
pcrmanmﬂyaﬂixedwandpmtoﬁhepmpmydmibedhtheSecmityhsmmem.

Manuiactured Home Rider T : (Page 101 2)
EC026L Rev. 02/20/98
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\/EL'W < U tato
-Borrower SUSAN A VINSON

-Borrower

STATE oF_ (Do

gen iy > =
. / PUBLIC-CREGON
COUNTY 0F K lay muy, NG Moy

SSION NO. 053021
Uy COMBSIo, EXPIRES APR. 10,20

OWledged the within instramen '

f
b
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ADJUSTABLE RATE RIDER
3/1 YEAR ARM

(Ono Year Trastury index - Rzte Caps)

THIS ADJUSTABLE RATE RIDER is made this 26thgay

incorporated intc and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security !nstrument”) of the same date given by the undersigned (the “Borrower”)
o secure Borrower's Adgamable Rate Note (the “Note") to
NORWEST MORTGAGE, INC. DBA DIRECTORS ACCEPTANCE (the

of the same date and covering the pro described in the Security Instrument and located
o ATH FALLS. N y

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE

TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE ARD MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AMD MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of MARCH, 2002 .. , and on that day

every 12th month thereafter. Each date on which my interest rate could change is called a
“Change Date.”

{B) The index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” 1s
the weekly average yield on United States Treasury securities adjusted 1o a constant maturity of 1
year, as made available by the Federal Reserve Board. The most recent Index figure available as of
the date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will chooss a new index which s based upon
comparable information. The Note Holder will give me notice of this chojce.

KIDER - ARM31 EC021L Rev 02/20/58
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of the month} Payment that would be sufficient
ed to owe a1 the hange Date in fy) on the Maturity
ual payments, The result of thijs calculation will be

am require, dtopayattheﬁrstcha.ngcl)atewinnot begrcaterlhan
% or less than .. 10.000 %. Thereafter, énmmb!c i will nevetrh:;
or more
. 5 Y fmmbelhc rate hao;‘
months, rate will never ter t
%. My imterest i less than ..IQ‘&O X frea

(E) Effective Dats of Changes

My new interes 1ate will become effective on each Change Date, | will pay the amount of my new
monthly payment W on the first menhly payment date afier the Change Date yntj) the
amousit of my mop Y payment changes

agam,
(F) Notice of Changes

The Note Hoj i i haxgzmm my interest rate apg the
f thi any £e. The notice will include
tls and telephone number of a persop

tice.

NTEREST i BORROWER
ded 10 read a5 follows:
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Lender may also require the transferee 1o si
and that obligates the transferee to keep allsﬁ
ecurity Instrument. Borrower will continue
ent unless Lender releases Bomower in

yroent in full, Lender shall give Borrower notice

00t less than 30 days from the date the notice is

all sums secured by this Security Instrument. If

sums prior to the expitation of this period, Lender may invoke any
ecurity Instrument without further agtice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the ierms and covenants contained in this
Adjustable Rate Rider,

(Seai)
ROBERT L. VINSON -Borrower

g ) " a JZ/M (Seal)
SUSAN A. VINSOH

-Borrower

ECO21L Rev. 01/15/97
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PREPAYMENT RIDER 4968086 MEX

THIS PREPAYMENT RIDER s made this .26th ,
and is incorporated into and shaj| be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed ({the "Security Instrument”)

date given by the undersigned éthe ”Borrower"k to secure

...................... NORWEST E.INC.DBA DIREC

PREPAYMENT COVENANTS. In addition fo the covenants and agreements
in the Security Instrument, Berrewer and Lender further covenant and
agroe as follows:

| have the right to make p:'ymem of principal at any time before they are

A Prapayment of all the unpald principal le known as a “"full

Propayment of only part of the unpald principal is known as g
prepayment.”

Excopt as | may make a fuy prepayment or a pariial
pregayment at peying any pensity. However, if within the first
dorem, (3, ; the execution of the Security
prepaymeant, | wi prepayment charge In an amouy,
of gix (8} months’ &dvance intarast, at the interesgt rate the
Neta, on ths amount prepald which is in excess of twenty percent (20%) of the
criginal principal amount,

Subprime Prepayment (1.5 yrs) Rider P {Page 1 or 2)
{Oregon) ‘ P EC143L Rev. 2raoses




4968086MEX
NOTICE TO THE BORROWER

Do not sign this Prepayment Rider to the Security instrument before you read it.
Thie Prepayment Rider provides for the payment of a pana!ﬁy if you wish to
:'eggz the tl‘mn prior to the date provided for repayment in the Note and Security
netrumern

BY SIGNING BELOW, Borrower ascepts and agrees to the terms and provisions
contained in this Prepayment Rider.

/ ATy (Seal)
BERT L. VINSON -Borrower

ey "C/M . (Seal
SUSAN'A, VINSON.~ -Borrower

Subprime Prepaymen (1.5 yrs) Rider a (Page 2 ot 2)
(Oregon) s EC143L Rev. 02/13/88




Lot 21, Block 3, Tract 1046,

ROUND: LAKE ESTATES, in the County of
Klamath, State of Oregon.,

CODE 21 MAP 3908-7DB TL 1600

STATE OF OREGON : COUNTY OF KLAMATH: ss,

Filed for record at request of . Aspen - Title §&- Escrow
of March AD,1999 " 3Ty

of - Mortgages

the Sth
M., and duly recorded in Vof. M99

. _day
o'clock ___ P,

429
e __onPage 7998

Linda Smith, County Clerk
by M

$75.00




