After Recording Please Return TO

NationaBanc uortgage corporation - Atth o

[Company _N'.ma\

{Namg of Nwrﬂ Person]

- North Lake Avenue, Suite{acm

Until A Change 1s Requesteds Al Tax S@!‘feﬁem& n
Shall Be Sent To The Following Addresss .

{Strect Address)

{City, State ZIP} WCJ %r—l \ D . KEJ

{Space Above This Line for Recording Data}

*,_,—-/‘—".—-

e

1oan No.: 27444744

THIS DEED OF TRUST (*Security Instrument”) i madeon . 1999 . The grantor is
CHPRLES S'EAMBYWRIGHTandJERRYR. WRICGHT, HUSBWA!@W!FE

("‘Jorrower"). The trustee i

hop SOUTH STXTH STREET. palls, OR 97601 (Trustee”). The peneficiary is
NationsBanc Mortgage i

which is organized and existing the State of Texas  snd whose address is
, CA 91101

" ender”). Borrower owes Lender the principal sum of
eighty two tho ive Tundred and NO/100ths
Doltars (U.S. $ 00.00 ). This debt is evidenced by Borrower's note dated the same date os this Security Instrument
("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on March 1 ,
2014 . This Security Instrument seceres to Lender: (8 the repayment of the debt cvidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (0) the , with interest, advanced under poragraph 7 1o protect
{he security of this Security Instruments and (c) the performan ts under this Security Instrument und
the Wote. For this purpose, Borrower irrevocably grants and conveys to Trustec, in trust, with power of sale, the following described property
jocated in KLAMATH County, Oregon-

Lor 16 TN BICCK 13, RACT NO. 1148, <pCOND ACDITION TO THE VERDOWS, ACCORDING TO
. ‘ICIALPLM‘;'&HEREOFG\TFHEINTAESE FFICE OF THE COUNTY CLERK OF KLAMATH
APN: 3909411@'—6@06%’00
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TOGETHER WITH all the improvenients now or hereafer erected ori the property, and all easemmeats, appurtenances, and fixtures
now or bereafler a part of the propesty. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
isreferred to in this Security Instrument as'the Al

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and convey
the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally the
title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenants with limited variations
by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges doe under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender on
the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes and assessments which
may altain prierity over this Security Instrument as a Lien on the Property; (b) yearly leasehoid payments or ground rents on the Property, if
any, (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (c) yearly mortgage insurance premiums,
if any: and (f) any sums payzble by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage
insurance premiums. These items are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to exceed
the maximum amount a lender for a federally related mortgage joan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 s amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another law that applies to
the Funds scts a lesser amount. If so, Lender may, at any tirme, collest and hold Funds in an amount 5ot to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentality, or entity (including Lender,
if Lender is such an institution) or in any Federal Home Loan Bank_ Lender shall apply the Funds to pay the Escrow Items. Lender may not
charge Borrower for holding and applying the Funds, annuaily analyzing the escrow account, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such 2 charge. However, Lender may require Borrower to

i i te tax reporting service used by Lender in connection with this loan, unless spplicable law

or applicable law requires inderest to be paid, Leader shall not be required to pay Borrower

any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender

shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the F unds and the purpose for which
cach debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for the
excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is not sufficient
to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount
necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's sole
discretion.

Upon payment in fusll of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of gcquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymen t
2 shall be applied: first, to any prepayraent charges due under the Note; second, to amounts p
fourth, to principal due; and last, to any late charges due under the Note,
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iy wer: ' (a) agrees n writing-

3 in good faith the Fen by, or defends against
 the enforcement of the len; or (c) secures from
zuri Lender determipes that aay

eceipts of paid premiums and
insurance carrier and Lender. Lender may make proof of loss

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property
damaged, if the restoration Or repair is economically feasible and Lender's security is not lessened. If the restoration OF Tepair is not
i i i the insuran

use the proceeds to fepair or restore
period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing,
due date of the monthly payments referred to i paragraphs 1 and 2 or
is acquired by Lender, Borrower's ight to any insurance

Leaseholds.
this Security
€ast one year after the date of Ooccupancy, unless

tnless extenuating circumstances exist which are
beyond Borrower's control, Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste

on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in fort siture of the Property or otherwise materislly impair the lieg 1S § ]

security interest. Borrower may cure such & default ided i

dismissed with a rulig i

material impairment cf the fjen; created by this Secagi in default if Borrower,
during the lozan, application process, 8ave materially false or inaccurate information or Statements to Lender (or fajled to provide Lender with
4ny material information) in connection with the loan evidenced by the Note, including, but not Iimited lo, representations concerning
Boarrower's occupancy of the Property ag a princi . is Security Instnznent is on a leasehold, Borrower shall comply with all
the provisions of the lease. If Borrower acquires the fee title shall not merge unless Lender agrees

secured by thi
in effect. If, for any reason, the mortgage insurance
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pay the premiums Tequired
mortgage insurance engy in accordance wi

other Borrower
the Note without that Borrower's consent.

13. Loan Charges. Ifthe Loan secured by this Security Instrument i subject to a law; which sets maximum loan charges, ang that
law is finally mnterpreted so thay the interest or other lozn chargeg collected or to be collected in connection with the loan exceed the Ppermitted
liraits, then: (. a) any such loan charge shaf] be reduced by the amouy Tiecessary to reduce the charge to the permitted limit; ang (b) any sums
already collected from Borrower w ich exceeded permitted limits wijj be refunded (o Bowrower. Lender may choose to make this refund by
reducing the pri the No direct payment 1o Borrower, If g refund redyces principa], the reduction wij] be

the Note,

class majt unles

Borrower des;

15, Goveming Law;
Property is locateq, In
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ahall tiot be exercissd

39 days from the date the notice js d
otrower fuils 1o pay these SUms prior to the
without further notice or demand on Borrower.
18. Borrover'y Right o Reinstate, if Borrower meets certain conditions, Boirower shall have the right 1o have chforcement of
thiy Security Instrument discontinued at any time prior to the carlier of: (2) $ days (or such other period ag applicable |aw
reinstatement) before sale of the Praperty pursuant to any power of sale contained in this Seaurity Instrum
enforcing this Security Instrument, Those iticns are that Borrower: () Pays Lender all syms which then
Instrument and the Noie as it no aceeleration had occurred; (b) cures any defaujt of any other covenan
ncurred in enforcing this Security Instrument, including, but not limited to, reasonable atiorneys' fees: angd (d) takes such acion as Lender
Inay reasonably require tg assure that the lien of this Security Iastrument, Lender's rights in the Property ang Borrower's obligation to pay
i i unchanged, Upon Ieinstaternent by Borrower, this Security Instrumnent ang the
i ed. However, this right (o reinstate shall not apply in

19. Sale of Note:
may be sold one or more times without prior notice ¢
that coflects monthly payiments due under the Note
the Note. If there is 8 change of the Loag Servicer,
with paragraph 14 ebove and applicable law. The notice will state the
payments should be made, The notice will ajsq contain i

or reguia
actual kn

herbicides, volatile solvi containing asbestos or foxmafdehyde, and ra
"Environmental Law" means federal laws and laws of the Jurisdiction where the P,
environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender furthe-
21. Acceleration; Remedies, Lender shali give notice to Boy
any covenant or agreement in this Security
providey otherwise). The notice shall specify:
3D days from the date t

on or before the date 5
Secarity Instrument
law. Lender sha

but not limiteg to,
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ly scheduled sgié. &nde: or

Bout any covenant or warranty, expressed

pl clts , 20! i : of the statoments made therein. Trestee

shall apply the proceeds of the sale In thie: wing order: expenses of the sale, including, but not limited 10, reasonable

Trustee's and attorneys' fees; (b) to ol sums secured by this Security Instrument; and (c) any excess to the person or persons legaliy
entitled to it. e

22. Reconveyance. Upon payment of alt sums secured by this Security Instrument, Lender shail request Trustee 1o reconvey the

Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to Trustee. Trustee

costs. Lender may charge such person
Trustec) for services rendered and the charging of the fee is permitted under applicable law.

23. Substitute Trustee. Lender may from time to ime remove Trustee and appoint a successor trustee to any Trustee appointed
hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustez
herein and by applicable law.

24, Attorneys' Fees. Asused in this Security Instrument and in the Note, "attorneys’ fees” shatl include any attorneys’ fees awarded
by an appellate court.

25. Riders to this Security Instrument. Ifone or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the covenanis and
agreements of this Security Instcument as if the rider(s) were a part of this Security Instrument. [Check applicable box(es)].

[J Adjustable Rate Rider - £J Condominium Rider [J 1-4 Family Rider

[J Graduated Payment Rider {3 Planned Unit Development Rider [ Biweekly Payment Rider
[ Ralloon Rider [ Rate Improvement Rider 0 Second Home Rider

[ Othex(s) {specify]

BY SIGNING BELOW, Borrowr accepts and agrees to the terms and covenants contained in this Security Instrument and in any
rider(s) executed by Borrower and recorde.! with it.

Witnesses: 7[ g
% 15444//4? - Bgfal)

CHARLES STANIEY WRTGHT

S s Qifg% -

y -Borrower

JERRY R{@r@ﬂ*

(Scal)
-Botrower
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State of Oregon
County of % ’a, /i r’m;HL,

The foregoing instrumerit was, acknow]edged before me this
STANLEY WRIGHT and: JERRY R. WRIGHT

A999 | [date] oy

[name of person acknowledged].

M@MJ__

Notary Public, State of

——— )
crmomSEon |
@ uiiii |
B 4 |ssmukos |
eougfsgt’i‘inaxma iavzs, o |
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STATE OF OREGON : COUNTY OF KLAMATH: ‘ S5,

Filed for record at request of Averititle

My Commission Expires:

éLﬁf{/LJ

5 - AG06)
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he 5th

AD, 1989 . 5:18
of_________ﬁp*tzaees'

of March

o’cléék o

7on Page

P M., and duly reconded in Vol __ B39

8012

$40.00

Linda Smith, Coumy Clerk




