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TRUST DEED

THIS TRUST DEED, made on MARCH 1, 1999, between
M & M ENTERPRISES, A PARTNERSHIP , as Grantor,
AMERITITLE + as Trustee, and
GLENN D. QUIGLEY AND ROSE M QUIGLEY , husband and wife or the survivor thereof,
as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust,
power of sale, the pProperty in KLAMATH County, Oregon, described as:

THE NORTHWESTERLY 50 FEET OF LOTS 14 AND 15 IN BLOCK 28, HOTSPRINGS

ADDITION TO THE CITY. OF KLAMATH FALLS, ACCORDING TO THE OFFICIAL PLAT
gHEREOF ON FILE IN: THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,
REGON .

with

together with all and singluar the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection

with the property.
FOR ’IE}-IEP PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of

“*THIRTY TWO THOUSAND NINE HUNDRED** Dollars, with interest thereon

according to the terms of a J)romissory note of even date herewith, payable to beneficiary or ordeésan% (l)'lilagde payable by grantor, the

ﬁnTa_‘l1 pzcilymem of principal and interest hereof, if not sooner paid, to be due and payable March
(3

ate of maturity of the debt secured by this te, stated above, on which the final installment of said note

becomes due and 3
To protect tﬁe security of this trust deed, grantor agrees:

1. To protect, preserve and mainiain said property in good condition and repair; not to remove or demolish any building or im-

provement thereon; not to commit or permit any waste of said property.

2. To complete or restore promptly and in good workmanlike manner any building or improvement which may be constructed,

damaged or estroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and Testrictions
SC requests, t0 join in executing such financing statements %rsuant to the Uniform Coramerc
and to pay for filing same in :dproper g)ubhc office or offices, as well as the cost of all lien searches made by filing o
searching agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on said premises against loss or damage
by fire and such other hazards as the beneficiary may from time to time re?uire, in an amount not less than the full insurable value,

wrilten in companies acceptable to the beneficiary, with loss payable to the

atter; ail policies of insurance shall be delivered to the

beneficiary as soon as insured; if grantor shall fai] for any any such insurance and to deliver said policies to the

beneficiary at least fifteen day: irati placed on said buildia

eneficiary may procure sama at grantor nse. The amount collected under any fire or other insurance policy ma{) be %pp
may determine, or at option of bene clary the
Ch appiication or release shall not cure or waive any

's expel
beneficiary upon any indebtedness secured I?ereby and in such order as beneﬁcialal
entire amount so collected, or any part thereof, may be released to grantor. Su ]
default or notice of default hereunder or invalidate any act done pursuant to such notice.

s, the
ied by

5. To keep said premises free from construction liens and fo pay all taxes, assessments and other charges that may be levied or
assessed ugoin or against said pr%perty before any part of such taxes, assessments and other charges become past due or delinquent and
(]
Ii

promptly

premiums, ! |
make such payment, ary may, at its option, make
in the note secured hereby, together with obligations describ

iver receipts there;

or to beneficiary; should the grantor fail to make payment o any taxes, assessments, insurance
lens or other charges payable by grantor, either by direct payment or by providing bereficiary with funds with which to
%z(?/ment thereof, and the amount s paid, with interest at the rate set forth

in paragraphs 6 and 7 of this trust deed, shall be added to and become

a part of the debt secured by this trust deed, without waiver of anfy r any of the covenants hereof and for
such palzgmems, with interest as aforesaid, the roperty hereinbefore described, as well as the grantor, shall be bound 10 the same
at

extent

they are bound for the payment of the obligation herein described, and all such payments shal] be immediately due and

payable without notice, and the nonpayment thereof shall, at the ge%tion of the beneficiary, render all sums secured by this trust deed

immediately due and payable and constitute 2 breach of this trust deed.

6. To pay all costs, fees and expenses of this trust deed including the cost of Jitle search as well as the other costs and expenses of

to pay all costs and expenses, including evidence of title "and the S attorney's fees; the amount of atto

mey's

fees mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgement or
decrees of the trial court, grantor ﬁuétﬂ?ler agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's

or trustee's attorney's fees on such app
It is mutually that:

8. In the event at any portion or all of said property shall be taken under the right of emninent domain or condemnation, beneficiary
shall have the right, if it so elects, to require that all or any portion of the monies payable as compensaiion for such taking, which are

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an altoreey, who is an active member of the

{4713

State Bar, a bank, trust ‘ompany, or savings-and loan sssociation authorized to do business under the laws of Oregon or the United

States, atitle insurance compan
t

the United States or any agency ereof, or anescrow agent licenseg unider ORS 696.505 to 696.585.

{ authorized to’insure title to real roverty of this state, its subsidiaries, affiliates, agents or branches,




gy grantor in such’
attorney's fees,

pi eedings, “and ¢ balance applied upon the

tions and execute such instruments as shall be

d" fri ) o). aays Payment of its fees and presentation of this deed and the
for endorsement (in ; nvey. ation), with ut-affecting the 1 any person for the payment of

A cbtedness, trustee may {a) ent | ‘making of any'map or plat of said property oin in Elgraming any easement or
Creaing any restriction theréon; aﬁc_. Join 1n - any subordination or other agreement e lien or ¢ arge thereof;
() reconvey, without warranty, all or any part’of the pr(t),perty. The granteemanf' i

crsons legatly entitled thereto,” and the recitals therein o any matiers or facts shal

Tustee's fees for an}/ of the services mentioned in this paragraph sh

10. Upon_ any default by grantor hereunder, benefici

to be appointed b _ , and with secured, enter upon and
take possession of said property or any thereof, is . issues and’ profits,
including those past due ‘an ! ion a . including reasonable

rents, issues and profits, or the proceeds of fire
ng or damage of the roperty, and the application or release thereof
ult hereunder or invalj ate any act done pursuant to such notice.

y performance of any agreement hereunder, time
the essence wi perf th may declare all sums secured hereby immediately
payable. In such an event the eclose this trust deed in equity as a niortgage or

direct the trustee 1o foreclose this trust d Y ti X v the trustee 10 Pursue any other right or remedy,
either at law or in equ i have. In the event the beneficiary elects to oreclose by advertisement and sale,

eneficiary or the shall execute and cause 1o e recorded his written notice of default and his election to sell the said
described real property to satisfy the obligation secured hereby whereupor the trustee shal] fix the time and place of sale, give notice
thereof as then required by law and proceed ‘fo foreclose this trust deed in the manner é)rovided in ORS 86.735 10 86.795.

13. After the trustee has commenced foreclasure by advertisement and sale, and at any time prior to S days before the date the
trustee conducts the sale, the ﬁrantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pz[xg, when due, sumns secured by the trust deed, tﬁe default g]ayir&g the entire
time of the cure other than such portion as would not then be due had no default occurred. Any othér defa
cured may be cured by tend the performance re uired Or trust deed. I
default or defaults, thé person e ecting the cure shal
obligation of the trust de

14 erwise, the sale

deliver to the purchaser
anty, express or implied,
cluding the trustee,

trustee shall apply the proceeds of sale to ayment of (1) the
1 reasonable chartﬁe tt)a' trustee's attoiney, (2? 'o the obligation
persons having recorded liens subse uent to the the interest of the trustee in the trust deed as
r of their priority and (4) the surplus, if any, to the grantor or to his succassor in interest
anf' SUCCESSOr trustee
, the larter shail be vested with all
h appointment and substitution shall
ty or counties in
I apg)imment of . .
. Tr t Y executed and ag) owledged is made a public record as provided by law. Trustee is
not obligated to notify agP/ g ding sale under any other deed of trust or of any action or proceeding in’ which grantor,
beneficiary or trustee shafl € a party unless such action or proceeding is brought by trustee. L
The graritor covenants and agrees fo and with the beneficiary and the beneficiarys successor in interest that the grantor s lawfully
seized in fee simple of the re property and has a valid, unencumbered title thereto and that the grantor wil) warrant and forever
defend the same aﬁaiust ali persons whomsoever,

W. G: Unless grantor provides beneficiary with evidence of insurance coverafe as required by the contract or loan
agreement between them, bene Iciary may purchase insurance at %:'antor's e:lpense O protect beneficlary's ingerest. i
insurance may, but need not, alse protect grantor's interest, If the collater becomes damaged, the coverage Jl)urchased by
beneficiary may aim made b gainst grantor. Grantor ma iding evidence

c i €. Grantor is respons; y i verage purchased
by beneficiary, which cost may be added ntract or loan bal it i rate on the under-
lying contract or loan will apply to it. e of covera T coverage lapsed or the date

i 0 provide proof of coverage, The coverage bene 3 erably more expensive than

grautor might otherwise obtain alone and maly not satisfy any need for property damage coverage or any mandatory
msurance requirements imposed by applicable law. . .
The granter warrants that the proceeds of the loan represented by the above descnbed_note and this trust deed are:
a ;f;rimarily for grantor's ersonal, family, or household purposes  INOTICE: Line out the warranty that does not apply]
>/ “Of an organization, or (even if prantor IS a natural c{xerson are for business or i S.
is deed applies to, inures to the benefit of and binds all parg; + administrators, executors,
personal representatives, successors, and assigns. Th ary shal the holder and owner. including pledgee, of the
contract secured hereby, whether or no in,
construing this mortgage
Iequires, the singular shal be t i e the plural and nerall
and implied to make the provisions hereof apg?;equally 10 corporations and i¢ indjvi
IN Vg]’i‘NESS WHER‘J)EOF, said grantor hereunto set kis hand the day and year First 3

MAR

74Tir; e " &
L d
STATE OF @l’PqM + County of g l(fg asth ) )ss.

J .
This instrument was acknowledged before me an v]
By BRYAN D. MARSH, as PARTNER and by KEVIN §. MAH
ENTERPRISES, A PARTNERSHIP = . .

My Commission Expires D) Gfi)




, Trustee

d:by the fore oing trust deed.  All sums secured by the trust
. d sati cied, on payment to you of any sums owmﬁ {0 you under the terms of the
LS ! tute,  10-cancel all evide f i 55 secured by the trust deed (which are delivered to &ou herewith
t_o§,e;h T With the trust deed) and:to' reconvey without warranty, to the parties designated by the terms of the trust deed the estate now
keld:by yourunder the same, Mail reconveyance and:-documents to:

OF pursvant to sta

DATED:

, 19
Do:not lose or destroy this Trust Deed-O) HENGTE.Which it secures.
Bothmiist be delivered.to the trustee for cancellaticn: before
reconveyarnce will be-mad S

Beneficiary

STATE OF OREGON : COUNTY GF KLAMATH: g5

Filed for record at request of Ame:;:{tti‘tle the 5th
of __March AD, 1999 a _3:19

o'clock __ P, M., and duly recorded in Vol, M99
of . Mortgages on Page 8051 .

$20.00

Linda Smith, County Clerk

by Al/u‘;f//fm 4»-@7/




