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TRUST DEED

THIS TRUST DEED, made on 03/04/99, between
Y E. TT and CAROLINE K. BARRETT, asg tenants by the entirety , ag

JERR
Grantor,
AMERITITLE » as Trustee, angd
MARVIN E. BARRETT & LAURALIE N. BARRETT , husband ang wife or the survivor
thereof, ag Beneficiary,

WITNESSETH; )
Grantor irrevocably grants, bargains, sells and conveys te trustee in trust, with
bower of sale, the property in TH County, Oregon, described as,
SEE EXHIBIT A WHICH IS MADE A pART HEREOF BY THIS REFERENCE

together with all and singluar the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtuges Now or hereafter attached 1o or used in connection

with the property.
FOR ’l’g'ﬂ':p fl’%'RPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
**EISETY EIGHT THOUSAND THREE HUNDRED) THREE AI%D SIXTY E / 100ths** Dollars, m‘%'llln
interest thereon
according to the terms of a Jagomisso. ' Dote of even date herewith, pzyable to beneficiary or order and
I 1nterest hereof, if not sooner paid, to be due and payable March 2014
turity of the debt secured by this instrument js the date, stated above, on
becomes due and payable. In the event the within described pro
sold, conveyed, assigned, or alienated b the grantor withoit f
then, at the beneficiary's option, gations secured by this
herein, shall become immediately due and payable,
To protect the security of this trust dqu, grantor agrees: .. . ) o .
1. To protect, Dreserve and maintain said property in £00d condition and repair; not to remove or demolish any building or im-
provement thereon; noi to commit or tFemut any waste of said pn}?eny.
2. To complete or restore promptly and i 800d workmanlike manner any building or improvement which may be constructed,
ed or . 2y when dueall costs Incurred therefoy.
i i » fegulations, covenants, conditions and restrictions
such financing statements ursuant to the
roper public office or o

i ES oW or hereafter erected on sajd
from time 16 time re?mre,
A fthh loss payable to the atter;

iary may procure samge .

beneficiary upon anly indebtedness secured hereby and in such or; °T as benefici
entire amount so col ected, or any part thereof, may be released to grantor, Suzga,
defauli or notice of default hereunder or invalidate any act done pursuant to such notice,

- To keep said premises free fr truction liens and to pay all tax
assessed upon or against said pr?perty before any part of such taxes,
promptly deliver receipts therefor fo beneficiary;
premiums, liens or other Charges payable
make such payment,
in the note secured he, i igati ibed i i , d become
a part of the debt secured by th th i isi any of the covenants hereof and for
such payments, with interesi ag tibed, as well as the grantor, shall be bourd to the same
extent that they are bound for T cribed, and all such payments shal| be immediately due and
payable without notice, and th 1 the option of the beneficiary, render all sums secured by this trust deed
Immediately deed.

Itis mutually
8. In the event
shall have the

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an atorney, who is an active memper of the Oregon
State Bar, a bank, trust gompany, or savings and loan association authorized to do buyg] ess under the laws of Oregon or the United
States, a title nsurance compantz authorized to insure title to real Property of this stase, its subsidiaries, affiliates, agents or branches,
the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 t0 §96.585,

g e




: grantor in such

e costs enses and attorney's fees,

°h proceedings, and the balance applied upon the

b grees, 1 Vil €X actions and execute such instruments as shall be

( bfain; chk com a romptly-upon beneficiary's. request.

9. At'any time an from titneio tire upon-written tequest of beneﬁcxa%, payment of its fees_and presentation of this deed and the
note_for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any persor for the paymeni of
the indebtedness, trustes may (a) consent to the making of any map or plat of said property; (b)_join in ting any easement or
creating any restriction theréon; aﬁ ) j i agreement affecting this deed or tge lien or charge thereof;
(d) reconvi{, without warranty, all or any part of the pro erty. The grantee in an?r Treconveyance may be described as the "person or

ersons le§ ly entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof.
tustee's fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any defauli by grantor hereunder, beneficiary may at any time without notice, either in %erson, by agent or by a receiver
to be appointed by 2 court, and without regard to the adequacy of any security for the indebtedness ereby secured, enteér upon and
take possession of said pro erty ¢r any part thereof, in its own name sue or otherwise collect the” rents, issues and profits,
including those past due and unpaid, and agply the same, less costs and expenses of operation and cellection, including reasonable
attomeﬁl's fees upou any indebtedness secured ereby, and in such order as benefici may determine.

11. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the dpropeny, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upon defauit by tgrantor In payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence wi respect to such gaymem and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the eneficiary at his election may proceed to foreclose this trust deed in equity as a mortgage or
direct the trusiee to foreclose this trust deed by advertisemer: and sale, or may direct the trustee to Fursue any other right or remedy,
either at law or in equity, which the beneficy may have. In the event the beneficiary elects to foreclose y advertisement and sale,
the lqeneﬁci::i? or the trustes shall execute and cause to be recorded his written notice of default and his election to sell the said

eal property to sausf&/ the obligation secured hereby whereupon the trustee shall fix the time and i i
thereof as then required by law 2n, proceed to foreclose this trust deed in the manner é)rovided in ORS 86.735 .795

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the ﬁramor or any other person so privileged t&\; ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by payixég the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tenderin the performance required under the obligation or trust deed. “In any case, in addition to curing the
default or defaults, thé person e ecting the cure shall pay to the beneficiary all costs and expenses acrually incurred in enforcing the
obligation of the trust dee together with trustee's and attorney's fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law. The Irustee may sell said property either in one parcel or in separate parcels and shall
sell the parcel or parcels at auction to the highest bidder for cash, ;])ayable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as required by law conveving the pro crty 50 sold, but without any covenant or warranty, express or implied.
The recitals in the deed o any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee,
but including the grantor and beneficiary, may purchase at the sale.

15. When “trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to ayment of (1) the
expenses of sale, including the com]pensauon of ‘he trustee and a reasonable chartie by trustee's attorney, (2) to the obligation
secured by the trust deed, (3) to all persens having recorded liens subsequent to the the interest of the trustee in the trust deed as
the;{l lénerestsh maylappear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus.

16. Beneficiary may from time to time appoint a successor or successors to any trustee named herein or to anf’ Successor trustee
apPointed hereunder.” Upon such appointment, wi ance to the successor trustee, the latter shall be vested with all
titie, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall
be made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive roof of proper apﬁ(l)intment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and ac owledged is made a public record as provided by law. Trustee is
not obligated to notify a?f/ r[J)arty herete of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee,

The grantor covenants and agrees to and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawfully
seized in fee simple of the re property and has a valid, unéncumbered title thereto and that the grantor will warrant and forever
defend the same aéainst all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required Dy the contract or loan
agreement between them, beneficiary may purchase insurance at grantor's ense to protect beneficiary's interest. i
insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged, the coverage
beneficiary may not pay any claim made by or against grantor. Grantor ma¥ later cancel the coverage by providing evidence
that grantor has obtained property coverage elsewhere. Grantor is resgousib e for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to grantor's contract or loan balance. If it is so added, the interest rate on the under-
lying contract or loan will apply to it. The effective date of coverage may be the date grantor's prior coverage lapsed or the date
grantor failed to provide proof of coverage. The coverage beneficiary purchases may be considerably more expensive than
Insurance grantor might otherwise obtain alone and maly not satisfy any need for property damage coverage or any mandatory
lability insurance requirements imposed by applicable faw.,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

8;) pf»rimarily for grantor's personal, family, or household purposes  [NOTICE: Line out the warranty that does not apply]

) for an organization, or (even if grantor is a natural (iaserson) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all garties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors, and assigns. The term beneficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein.

In construing this mortgaFe, it is understood that the mortgagor or mortgagee may be more than one person; that if the context so
requires, the singular shall be taken to mean and include the plural and that generally all grammatical changes shall be made, assumed
and implied to make the provisions hereof apply equally to corporations and to individuals.

IN NESS WHEREOF, said grantor bas hereunto set hi hand the day and year first above written.

STATE OF QL@&M , County of_lﬁ!a male

This instrument was acknowledged before me on l) \@rch 4 194494
By JERRY E. BARRETT and CAROLINE K. BARRETT . v

My Commission Expires_25 <94 -0)

OFFICIALBEAL,
AREN E AMUNDSH
: %ﬂ%&anamcma“
/ (COMMISSIONNO:30
© . MYCOMMISSIONEXPIR
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he te oing trust deed. All sums secured by the trust
0:you:of any sums owuég o you under the terms of the
by the trust deed (which are delivered to vou herewith

SECur!
Vey, ) to the parties designated by the terms of the trust deed the estate now
eyance and documents to:

DATED: , 19

Do it lose or destroy this Trust Deed OR THE NOTE which it secures.
“Both-must be delivered to.the trustee-for cancellation before

- reconveyance will be made.

Beaneticiary




- EXHIBIT."A”
LEGAL DESCRIPTION

PARCEL 1

A parcel of land lying in Lots 2, 3 and 4, Block 4, BRYANT TRACTS, according to the
ofticial plat thereof on file in the office of the County Clerk of Klamath County, Oregon,

situated in the NE1/4 NE1/4 of Section 3, Township 39 South, Range 9 East of the Willamette

Meridian, Klamath County, Oregon; the said parce bei&g that portion of said Lots lying
Northeasterly of a line which is arallel to and 100 feet Northeasterly of the center line
of the relocated Klamath Falls-Malin Highway, which center line is described as follows:

Beginnin at Engineer’s center line Station 185 +00, said Station beinﬁgﬂ) feet West and
420 feet South of the Northwest corner of Tract 17, ENTERPRISE T CTS; thence
South 40 degrees 00’ East, 3714.73 feet to Station 222+ 14.73.

TOGETHER with that vacated vportion of Alva Street a%iacent thereto, as described in Order
(¢ s

recorded October 11, 1993 in
Oregon.

PARCEL 2

lume M93, page 26448, Microfilm Records of Kilamath County,

A parcel of land lying in Lot 10, Block 2, BRYANT TRACTS, according to the official plat

thereof on file in the office of the CountyEglerk of Klamath County, Oregon, situated in
Section 3, Township 39 South, Range 9 East of the Willamette Meridian, Klamath County,
Oregon; the said parcel beintg that portion of said Lot 10 lying Northeasterly of a line
which is parallel to and 100 feet Northeasterly of the center line of the relocated Klamath
Falls-Malin Highway, which center line is described as follows:

Egginnin at Engineer’s center line Station 185 +00, said Station beinE 320 feet West and

feet South of the Northwest corner of Tract 17, ENTERPRISE
South 40 degrees 00’ East, 3714.73 feet to Station 222+14.73.

TOGETHER with that vacated portion adjacent thereto.

CTS; thence

PARCEL 3

Lot 9 in Block 2, BRYANT TRACTS according to the official Egl{at thereof on file

In the office of the County Clerk of Klarnath County, Oregon, EX

the parcel in the Southwest corner deeded to the State of Oregon in Deed Book 326, page
519, Deed Records of Klamath: County, Oregon.

STATE OF OREGON : COUNTY OF KLAMATH: s,

CEPTING THEREFROM

Filed for record at request of Anerititle the 5th

of March AD,1999 4 y 321 9 oclock__Pe M., and duly recorded in Vol. __ M99
of Mo_rtg ages on Page 4

Linda Sgith, County Cleri

$25.00 . ‘ by /f/mff}m lvm/




