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F. CREDIT INSTRUMENT
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661711-26-603045
X} If box ischecked; thissmortgage secutes future advances. -

THIS DEED OF TRUST is made this _2ND _day of MARCH , 19 gg , between the Grantor(s),
_CHARLES ALLEN. WIMMER :AND: LORNA G "WIMMER -
‘MARREED & S Faresr . b
:{Herein "Borrower" ), : ASREM: Tl LE &:ESCROW; INC. &
" {herein. "Trustee™) and the-Beneficiary; BENEFIC1AL OREGON INC. D/B/A BENEF IC1AL MORTGAGE CO. \
: a:corporation-orgariized-arid existingiinder-ihellaws Of DELAWARE '’ whose address is
4345 CTR DR, STE!Dyi! MEDFORD: OR: 97601 .- t° '~ ' '~
{herein "Lender’ ). . : BT : I

B

oyt

WHEREAS, Berrower is indebted to Lender in the principal sum of $§ 77,000.00 , or so much
thereof as may be advanced pursuant-t0 Borrower's Revolving Loan Agreement dated MARCH 2, 1888
and extensions and renewals: thereof (herein "Note"), providing for monthly installments, and interest at the rate and
under the terms specified in the Note, including any adjustments in the interest rate if that rate is variable, and providing

for a credit limit state in the principal sum above and an initial advance of $ 77.000.00 ;

TG SECURE to. Lender the repayment of (1) the indebtedness evidenced by the Note, withinterest thereon,
including any increases if the. contrast-¢ate is'variable; (2) future advances under any Revolving Loan Agreement; (3) the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Deed of
Turst: and-(4) the performance: of: the cnvenants and agreements of Borrower herein contained, Borrower in

, consideration of the-indebtedness: herein recited and the trust herein crested, irrevocably grants and conveys to Trustee,
in trust with .power .. of :;sale, the following described property located in the County of
KLAMATH State of Oregon:

RN 1t TSR ) .
.Parcel 2. of Mingr Land Partitien 13=D1 situsted in ths NE
i Townshig+39 South, Range 9 East of
in the County-of Klamath, Stste of
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conveyed and has the right to grant and
mbrances of record. Borrower covenants
gainst all claims and demands, subject

encumbrances of record,
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
L. Payment of Principal and Interest. Borrower shall promptly pay when due the pri ncipal and interest
indébtedness evidenced: by, the Note;:including: any variations resulting from changes in the Contract Rate, and late
"chargés as ‘provided in the Note, ~ = -
2. Funds for Taxes and Insurance, Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day menthly payments of principal and interest are payabie under the Note, unti] the Note is paid in full, a sum
erein "Funds”) equal to oié‘?tu?elffthfofftﬁef}e‘éxrly taxes and assessments (including condominium and placned unit
development assessments, if any) which may attain priority over thig Deed of Trust, and gro
if any, h of yearly premium instaliments for hazard insuy
installments for mortgage ‘insurasice; if any, all 3 :
the basis of i

taxes, assessments, ing
either promptly repaid to Bdnﬁwém.bn:creditedétoaBorrowerton-anonthly installments of Fup
Funds beld by Lender shall:not:be:sufficient to: DAy taxes, assessments, insurance
. fal} due;, Borrawer shal! pay«to
Lender may rzquire,

ender shail apply,
Funds held by Lender at th
3. Application of, Pay
-Note:and paragraphs 1 anp
Borrower under

a form acceptable 10
es and renewals thereof, subject to the terms of any mortgage,
which has priority cver this Deed of Trust.
\ i tice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in writing,
of the Property damaged, if the restoratio:
the restoration or repair is not economically feasible or
shail be applied to the sums secured by this Security
Borrower, If Borrower abandons the Property, or do




Cov S crea _ { : 1 : unit development, the by laws and

ondominium inned U1 uments.
7. Protection of Lend‘év*ssSecugify' 7 failg to’ e covenants and agreements contained in this
- Deed of: Trust; or if @ny. dctioman'prbceedihg is«€ommenced which materially affects Lender’s interest in the Property,
then Liénder; at Lender's option,-upon:hotice te:Boriower, ‘may make such :appearances, disburse such sums including
-reasonable: attorney’s fees, and take-such ‘action as is flecessary  to protect Lender’s interest. If Lender required mortgage
insurance as a condition of makirg the loan secured: by this Deed of Trust, Borrower shall pay the premiums required
to' maintain such insurance inweffect.until;:;simhftimefas. the requirement for such insurance terminates in accordance

with Borrower’s and Lender’s written agreement or applicable law.,

irsuant fo this paragraph 7, with interest thereon at the applicable Contract Rate,
rower: secured by this Deed of Trust. Unless Borrower and Lender agree to
‘Payable upcn notice from Lender to Borrower requesting payment

Cr ‘may-make or cause f
provided. that Lender shall zive: Borrower notj
- related . .to Lender’s interest in: the:Propertys &y

9. Condemaation. The pro
condemnation: or other the Property,. or:part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,;subject 'to-the terms of any mortgage, deed of trust or other security agreement
with a lien which hasg priority over this Deed of Trost.

10. Borrower Not Released; - Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amortization of the sums secured by this Deed of Trust granted by lender to any successor in interest
of Borrower and ajl other parties who.are gr who hereafter may become secondarily liable shall not Operate to release,
i he original: Borrower and Borrower's successors in interest. Lender shall not be required

shall be joint
Note, (a) is consigning this Deed
under the terms of this Deed of

Any notice provided
hen given in the manner

13. Governing Law:; Severability. The state and local laws of the jurisdiction in which the Property is located shall
apply except where such laws conflict with Federal law in which case Pedera] law appiies. The foregoing sentence shalj
not limit the applicability of Federal law. to-this Deed of Trust. In the event that any provision or clause of this Deed
of Trust or the Note conflicts with applicable. law, such conflict shail not affect other provisions of this Deed of "Trust

e Note which can be given effect without the conflicting provision, and t¢ this end the provisions of this Deed of
the Note are declared to be severable. As used herein "costs”, "expenses” and "attorneys’ fees” include all
ited herein,

er’s obligations under any home
rehabilitation, improvement, repair, ‘or: other loan agreement which Borrower enters into with Lender, Lender, at
Lender’s option, may require Borrower to ‘sxecute and deliver to Lender, in a form acceptable to Lender, an assignment
of anyrights, claims or defenses which Borrower; may have against parties who supply labor, materials or services in
connection with improvements made-to the Property.. ... -

16. Transfer of the Property. If Borrower sells or transfers all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordinate to this Deed of Trust; (b) a transfer by devise, descent
or by operation of law u joi 1 (c) the grant of any leasehold interest of three years or less not
containing an option to purchase; (d) the creation of a purchase m i
transfer to a relative resulting from the death. of a Borrower;

Borrower become an owner of the property; (g) a transfer resulti

separation agreement, or from an incidental property y

becomes an owner of the property; (h) a transfer into an inter vivos trust in whickh the Barrower is and remains a
beneficiar), and which does not relate to transfer or rights of occupancy in the progerty; or (i) any other transfer or
disposition described in regulations prescribed by the Federal Home Loan Bank Board, Borrower shal{ cause to be
submitted information required by Lender to evaluate the transferce as if a new loan were being made to the
transferee. Borrower will continue to be obligated under the Note and this Deed of Trust unless Lender releases
Borrower in writing.
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% h:Sums priog 6. 6X P ; without
invoke any remedies permitted-by-ps =0 U R
. NONFUNIFORM COVENANTS.Botrower and:Liender further covensnt and-agree as follows:

17.:Acceleration; Remedies.: Except:as:provided in paragraph 16 hereof, or as otherwise required by law,
upon: Borrower’s breach:of-any:covenant: of:agreement of Borrower in this Deed of Trust, including the
covenants to pay when due any:sums:secured by this Deed of Trust, Lender prior to acceieration shall give
natice to Borrower as provided:in paragraph 12 hereof specifying: (i) the breach; (2) the action required to
cure such breach; (3) a date, not less:then 10 days from the-date the notice is mailed to Borrower, by which
such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring 2
court action to assert the nonexistence of a default or any other defense of Borrower to acceleration and
sale. If the breach is not cured op or before the date specified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by:this:Deed of Trust: to be immediately-due and payabie without furiher
demand and may invoke:tlie:powerof:sale dnd any other:-remedies permittéd by:applicable law. Lender shall
be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 17 including, but not limited to, reasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shall execute or cause Trustee tu execute a written notice of
the occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall
cause such notice to be recorded in each county in which the Property or some part thereof is located.
Lender or Trustee shall give notice of sale in the manner prescribed by applicable law to Borrower and to
the other persons prescribed by applicable law. After the lapse of such time as may be reguired by
applicable law, Trustee, without' demand on Borrower, ‘shall sell the Property at- public auction to the
highest bidder at the time and place-and under the terms -designated in the notice of sale in one or more
parcels and in such order as-Trustee may determine. Trustee- may postpone sale of all or any parcel of the
Property by public announcement at -the time and place of any previously scheduled sale. Lender or
Lender’s designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser. Trustee’s deed conveying the Property so sold withcut any
covenant or warranty, expressed or-implied: The: recitals in the Trustee’s deed shall be prima facie evidence
of the truth of the statements made:-therein. Trustee shell-apply the proceeds of the sale in the following
order: (a) to all reasonabie costsand expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ fees and costs of-title-evidence; (b} to all:sums secured b), this Deed of Trust; and (c) the
excess, if any, to the person or persons:legally entitled thereto.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed of

Trust due to Borrower’s breach; Borrower shall have the right to have any proceedings begun by Lender to eaforce this
Deed. of Trust discontinued: at any-time priot to the earlier to occur of the fifth day before sale of the Property pursuant
to the power of sale contained in this Deed of Trust or to (ii) entry of a judgment enforcing this Deed of Trust if: (a)
Borrower pays Lender all surns which would be then due under this Deed of Trust and the Note had no acceleration
accurred: (b) Borrower cures all breaches of: any other covenants or agreements of Borrower contained in this Deed of
Trust; (c) Borrower pays all réasonsbleiezpetises: incurred- by Lender and Trustee in enforcing the covenants and
agreements.of Borrower contained:in- this‘ Deed:of Trust, and in‘enforcing Lender’s and Trustee's remedies as provided
in paragraph 17 hereof including, but not-limitéd to, reasonable attorney’s fees; and (d) Borrower takes such action as
Lender :may reasonably require:to -assure: thatithe lien of this Deed of Trust, Lender’s interest in the Property and
Borrower's obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such payment
and cure by Borrower, this Deed of Trustiand the:obligations seécured hereby shall remain in full force and effect as if
no- acceleration had-occurred. G Baeld .
- 19:.Assignment of Rents; Appointment of Receiver; lender in Possession. As additional security hereunder,
Borrower hereby-assigns to Lender the rénts;of: the Property, provided that:Borrower shall, prior to acceleration under
paragtaph 17 hereof or abandonment.of the: Property, have the right to coliect and retain such rents as they become due
and.payable. AR EE N ~

Upon acceleration under paragraph 17 hereof or 2bandonment of the Property, Lender, in person, by agent or by
judicially appointed. receiver: shall-be entitied to enter upon, take ‘possession of and manage the Property and to coilect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management ofithe: Property and: collection of rents, including, but not limited to, receiver’s
fees,  premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Deed of Trust.
Lender and the receiver shatl be liable:to account only for those fents actually received.

20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, and if Lender is not committed to
make any future refinancings or future advances, Lender shall request Trustee to reconvey the Property and shall
surrénder this Deed: ofTrust-and sl notes-evidencing indebtedness -secured by this Deed of Trust to Trustee. Trustee

.-ghall:- reconvey the Property-without Warfanty to:the person o persons legally entitled thereto. Such person or persons
shall pay. all reconveyance fees:and costs:6f recordation, if any. .-

21..Substitute Trustes.: Iniaccordande. with-applicable law. Lender ‘may from time to tirne remove Trustee and

-.appoint. a.successor-trustee: to :any 7T mistee appointed: shereunider. ‘Without conveyance of the Property, the successor
* trustee shall-succeed to allithe titlej:p diduties conferréd upon the Trustee:herein and by applicable law.
< ae22eAttorney’siFeess As O i dofTrust:and in the-Note, "attorneys’ fees” shall include attorney’s fees, if
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Borrower and Lender request the hgider of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Deed of Trust to give Notice to Lender, at Lender’s address set forth on page one of this Deed of Trust, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

* -Borrower

bl e,

-Borrower

STATE OF OREGON, ______JACKSON County ss:

On this 02 day:of }@ARCH ,19_99 | personally appeared the above named
CFFQTEES AL'LEN & LORNA o WIMMER and acknowledged
the foregoing instrument to be.__ THEIR voluntary act and deed.

(Official Seal) YV ¢ien Before me:
My - .‘. CERLE

Notary Public

. COMMISSION NO: 310352
MY COMMISSION EXPIRES MAY: 19,7002

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with ail
other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes
and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now held by you under
this Deed of Trust to the person or persons legally entitied thereto.

Date:

{Space Below This Line Reserved For Leader and Recorder)

STATE OF OREGON : COUNTY OF KEAMATH: ss.

Filed for record at request of __Aspen Title & Escrow the 8th
of March _AD,1999 _a__ 10352 oclock _A«__ M., and duly recorded in Vol. M99
of Mortgages on Page _ 8094

R Linda Smith, County Clerk

by
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