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DEED OF TRUST

THIS DEED OF TRUST {"Security Instrument”) is made on February 24, 1999.

The gramor is  ROBERT & “GARDNER:

{*Borrower").
The trustee is AMERITITLE ("Trustee®).
The beneficiary is COLumlmmm UNION, whiich is organized
and existing under the laws.of OREGON, and whose
address is 100 N COLUMBIA BOULEVARD, PORTLAND, OR 97201 (“Lender™).

Borrower owes Lender the principal sum of SEVENTEEN THOUSAND THREE HUNDRED THIRTY NINE AND 86/100
Dollars (U.S. & 17 ,339.86)

This debt is evidenced by Borrower’s ot dated October 21, 1993 {“Noz"), which provides for monthly
payments, with the full debt, if not paid earlier, due ard payable on November 2, 2001

This Security Instrument secures 10 Lender: () e repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the lote; (b) the payment of all other sums, with interest, advanced under paragraph 7 w protect

the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreemeats under this Security
Tostrument and the Note. For this-puspose, Borrower irrevocably grants and conveys © Trustee, in trust, with power of sale, the
following described property located in ) County, Oregon:

SEE LEGALDESCRIPTION‘ ATTACEEDHEREIN AND INCORPORATED HEREN
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variations by-jurisdiction to' constitute~3 uniform security instrument covering real property.

UNIFORM COVENANTS. -Borrower and Lender covenant and agree as follows:

1. Payment of Princinal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by thie Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due undes the Note, until the Note is paid in full, a sum ("Funds”) for: (2) yearly taxes and assessments
which may atain priority over this Security Instrument as a lien or: the Property; (b) yearly leasehold payments or ground rents on the
Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (¢) yearly morgage
insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu
of the payment of mortgage insurance premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds
in an amount not to exceed the maximum amount a lender for a federally reiated mortgage loan may require for Borrower’s escrow
account undar the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 7J.5.C. Section 2601 et seq.
("RESPA™, unless another law that applies to the Funds sets a lesser amount. If so, Lender muay, at any time, coilect and hold Funds in
an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of curreut data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an instituton) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow liems.
Lender may not charge Borrower for holding and applying the Funds, annually analyzingthe escrow sccount, or verifyingthe Escrow ltems,
unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may
require Borrower to pay a one-lime charge for an independent real estate tax reporting service used by Lender in connection with this loan,
unless applicable law provides otherwise. Unless an agreement is made or 2pplicable law requires imnterest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge, an aunual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for afl sums secured
by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is not
sufficient to pay the Escrow Items when due, Lender may so notify Botrower in writing, and, in such case Borvower shall pay to Lender
the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender. If, under paragreph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall
apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third, to
interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions atiributable to the Property which
may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations in
the manner provided in paragraph 2, or if n~t paid in that manaer, Borrower shall pay them on time directly to the person owed payment.
Borrower shall promptly furnish to Lender ail notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing
to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the fien in, legal proceedings which in the Lender's opinion operate to prevent the enfarcement of the lien; or (c)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien w this Securiy Instrument. If Lender
determines that any part of the Property is subject to a lien which may atin priority over this Security Istrumeat, Lender may give
Borrower a notice identifying the iien, Borrower shail satisfy the lien or take one or mare of the actions set forth above within 10 days of
the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements pow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, inchuding floods or flooding, for
_which Lender requires insurg urance shall be maintaited. in the amounts and for the periods tat Lender requires. The
- insurance carier providing urance: shall be chosen by Barrower: subiect to Lender’s approval which shall not be unreasenably
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i ol¢: the’ s anl W it 1 i receipts of
renewal notices: n the event shall give pro fotice t0;the mSUT carrier and Lender- Lender may mak
loss if nat made promptiy by Borrower. T i ’

Uniess Lender and Borrower otherwise agree in writing, insurance procéeds - shail e applied t0 cestoration or repaif of the
Property damaged, if the regtoration oOF repair is economically feasible and Lender's security is not lessened. I the restoration of repair
is not economically feasible of Lendar's security would be fessened, the insu procceds shall be applied 0 the sums gecured by this
Security Instrument, whether or not then due, with any excé abandons the Property, OF does not answer
within 30 daysa potice from Lender that the i carrier im, then Lender may collect the insurance proceeds.
Lender may useé the proceeds 10 repair or restore th red by this Security Instrument. whether or got thes
due. The 30-d2y period will begin when the aotice is given.

i any application of proceeds © principal shall not extead of pospone
and 2 or chang® the amount of the payments. 1If uader paragraph 21
surance policies and proceeds resulting from damag Property prior
sums secured by this Security Instrument immediately prior siti
Maintenance and Protection of the Propertys
Borrower shall occupy.estab!ish. 25 Borrower’s priﬂcipal residence Wi
Instrument and shail continue © occupy the Property as Borrower's principal res!
unless Lender otherwise agrees in writing, which consent shalinot be unreaso!
are beyond Borrower’s control. Borrower shall not destroy, damageé or impair
waste on the Property. shall be in default if any forfeiture action OF p
Lender’s good faith jud i feiture of the Property of otherwis
i such a defzult and re!
that, in Lender’s g0
¢ of te lien created by this ity g interest. Borrower shall also
i i i ents to Lendet (or
failed to pro ith any matesia information) i ion Wi i imited 10,
representations concerning g rincipal residence. I this Security Instrument is
gorrower shall comply with ail the p:ovisions of the lease. 1f Borrower acquires fee tide to the Property. the jeasehold an
shall not merge unless Lender agrees 10 the merger i2 writing. -

7. Protection of Lender's Rights Property- I Bo roents contained in
this Security Instrument, ©f there is 3 legal proc igni *s rights § (such as 2 proceeding
in bankruptcy. probate, for condemnation 0T fo i Lender may do and pay for whatever is
necessary 1o protect the vaiue of the Property *s rights i . may include paying any sums
by a lien which has priority over this Security Instrumeat. appearing in court, nable anomeys’ fees and entering on the Property
to make repairs. Although Lender may ke action under this paragraph 7, Lender not have © do so.

Any amo ed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this Security

Borrower and Lender agree 10 other terms of payment, these amounts sbail bear interest from the date of disbursement

and shall be payable, with interest, upon notice from Lender 10 Borrower i
1f Lender zequired mortgage | as a condition of

Instrument, Borrower sh i ired intai b i X ¢ any reason.
insurance coverage required by i e premiums ired to obtain coverage
substantially equivalent 10 the mo! i jousty i i i rrower of te
mongage insurance previously in effect, from an aliernate mort . ially + mortgage
{nsurance coverage is not ava‘xlable.Bonower shall pay 10 Lender each mon! i
premium being paid by Borrower when the insurnce coverage lapsed or C
payments as loss reserve i
mortgage insurance coverage (in the amoun! T
becomes available and is obtained. Borrower <hall pay the premiums - .4 to mainin mOrgase insurance in effect, or 0 provide 2
lags reserve, until the requirzment for moTigage insurence ends in accordano A agreement petween Borrower and Lender
ot appiicsble aw.

9. Inspection: Lender or Bs agent may make i i i the Property. Lender shall give
porrower notice at the time,of oF prie i an inspection 5P i

10. % toceeds of sy award or claim for damages, yential, i connection with any

condemnationt 0F 0 ing ofan part of the Property, OF for conveyance in liew 0 condemnation, ars hereby assigned and shail be
paid o Lender. ' Co

e
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perty ‘m whi the 'fair market
e oy ely. b seqigedbymisSecuﬁty'Inmem
immediately before the taking, unless e agree inwriting, ‘Security Instrument shall
e reduiced by the amount of the pro 0 7 thie Sollowing fraction:

follo ons (3 the tot: émﬁmofthesumssecuredimmedxm' ly
before the taking, divided fair ¢ the ‘Propety immediately before the taking. Any balance shail be paid to
Borrower. In the avent of a partial taking of the Property in which the fair market value of the Property immediately before the taking
f the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless
rovides, the proceads shall be applied to the sums secured by this Security Instrument whether or not the sums

are then due.

If the Property is abandoned by Borrower, of if, after notice by Leader to Borrower that the condemnor offers o make an award
or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender ig authorized
1o collect and apply the proceeds, at its option, either © restoration or repair of the Property or o the sums secured by this Security
Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree i writing, any application of proceeds to principal shall oot extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. BorrowerNot Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Seccurity Instrument granted by Lender to any successor in interest of Borrower shall not operate
to release the liability of the original Borrower of Borrower’s SUCCESSOTS in interest. Lender shall not be required t© commence proceedings
against any successor in interest of refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower of Borrower’s Successors in interest. Any forbearance by Lender in
exercising any right ot remedy shall oot be a waiver of of preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemeass of tis Security
Instrument shatl bind and benefit the successorsand assigns of L~nder and Borrower, subject to the provisions of paragraph 17.Borrower’s
¢rvenanis and aggeements shall be joint and several, Any Borrower who co-signs this Security Instrument put does not execute the Note:
{a) is co-signing this Security Instrument only to mortgage. grant and convey that Borrower's imterest in the Property under the terms of
this Security Instrument; (b) isnot personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender
and any other Borrower may agree to extend, modify, forbear or make any accommedations with regard to the terms of this Security
{nstrument ot the Note without that PBorrower’s consent. .

13. Loan Charges. 1f the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is firally interpreted so that the interest or other loan charges collected or to be collected in coanection with the lcan exceed the
permitted Emits, then: (2) any such loan charge shall be reduced by the amount necess permitted fimit; and
(b) any sums already collected from Borrower whiclt exceeded permitted limits willbe t . e to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrow
reduction willbe treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any niotice to Borrower provided for in this Security Instrument shall be gi
Srst class mail unless applicable law requires use of another method. The notice shall be directed t0
address Borrower designates by notice o Lender. Any notice t0 Lender shall be given by first class mail to Lender's address stated herem
or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the iaw of the jurisdiction
in which the Property i3 located. In the event that any provision ot cieuse of this Security Instrument or the Note confiicts with applicable
law, such conflict shall no of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this 8 Insrument 2nd the Note are declared to be severable.

1&. Borrower’s Copy- Borrower shall be given one conformed copy of the Note: and of tis Sccurity Instrument.

17. Transfer of the Property or @ Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (oF if a heneficial interess in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured Dy this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal taw as of the date of this Security Instrurent.

1f Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall provide 2 period of not less
than 30 days from the date the notice is delivered of roailed within whick Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permined by this Security
Instrument without further aotice or demaud on Borrower.

18. Borrowe Reinstate. If Borrower meets certain conditions, Borrower shall have the gz = Ly enforcement
of this Szeurity Instrument discontin ed at any time prior to the eariier of: (a) 5 days (or such other period 2s applicable law =¥ specify
for reinsiatement) before sale of the Property pussuant to any power of sale con ed in this Security Instrument; or (b} =&Y of 3
judgment enforcing this Security Justrursent. ~hose conditions are that Borrower: (8) pays Lender ail sums which then woutd be due under
this: Security Instrument and the Note asifno accelrration occurred; (b) cures any default of any other covenanis of agreements; (c) pays
" ali’expenses inicurred: in enforcing: this Security Tnstrument, including, but not limited to, reasonable attomneys’ fees; 2nd & takes such

I
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oivas Lendet @2

tion;t0 pay the
the:

pe of Loan: - n the I ecurity Instrument)
maybesoldoneormoreﬁmesw prior ot 9ere ay result a change i ity (known as the =L oan Servicer”)
that collects montaly B4 © un = . is Securi! nstyurmen 2 ges of the Loan
Servicer unrelated 0 ¢ ote. If 1 i i
accordance With paral and applicable jaw. The notice
address © which payments 0 _ The notice will also contain

20. Hazardous Substances- crower shall not cause Of
Hazardous Substances 08 or in th . wer shall not do, noT
in violation of any Envimnmemal La ing twO SEntences shatl not apply ©
small quantities of Hazardous Substan gnized 0 be appropriate to 0c
of the Progerty-

Borrower shall prompdy give Lender writien potice of any investigation, claim, demand, jawsuit or other action by any

gulatory agency of private party involving the Property and any Hazardo Envimnmenml Law of which
1f Borrawerl {eamns, ot iS notified by a0y i
Substance gffecting the Property is necessary ,Borrower shall prompﬂy take all necessary remedial

' *Hazardous Substances" are those substances defined 2as oxic of hiazardous cubstances Y
Envimnmemal Law aad the foll i ces: gaso\'me. kerosene, other flammable of wxic pewo toxic pﬁﬁcides and

nerbicides. yolatile sotvents: materials containing asbestos OF formaldshyde, and radioactive matesials. AS ed in this paragreph 20.

“Environmen Law" m i

environmental protection.
NON-UNIF

and Taws of the j\xr‘\sdiction where the Property 15 tocated that relate 10 heatth, safety of

- RM COVENANTS. Borrower an

21. Accele Lender shall gi
of any covenant or ag¥re
law pmvides otherwise). e neti specify: required t0
than 30 days from the jce is givento Borrower,by which the default must pe cured; 2

or before the i potice maY result in acceleration of the sums d b,
i Borrower of the right t¢ reinstal
ther defense of Borrower to

easonable attorneys’ fees an
execute oF cause

in any order termin
by public announcement at the time and place of any previous\y

the person of persons &
272. Reconyeyanes pon secured bY thi rity Instrument, Lender shail request Truste® w reconvey
is S¢ i ent and @ idenct d b misSecuﬁtymsmnnemmesm.
ity without warranty aad without charge 1© s legally enutled © it guch person Of

cemove Trustee and appoint 2 successor trus
shall sueceed © all the Gtie. power




Orroﬁer and recorded together with this
. ] ea 2 gporagz@mm;and shall amend and supplement the
covenants and agreements of this Security Insumen as if the tider(s)’ Were'a part &f this’ Security Instrument.

{Check applicable box(es)]

{ 1 Adjustable Rate Rider { } Condominium Rider { 114 Family Rider

{ ] Graduated Payment Rider [ 1Planned Unit Develcpment Rider { ] Biweekly Payment Rider
{ ] Balloon Rider { J1Rae Tmprovernent Rider { ) Second Home Rider

{ } VA Rider [ 1 Other(s) [specify]

BY SIGNING BELOW, Borrower accepls and agrees to the erms and covenants contained in this Security Instruruent and in any
rider(s) executed by Borrower and; récorded with it. .

(Seal)
-Borrower

(Seal)
-Borrowet

(Sead

-Borrower

(Seah
-Borrower

STATE OF OREGON, " County 552
' /
On this _3_ day of W ; ﬂ personally appearsd the above named

and vacknowlgdggd;shfe foi

bt X L

Notary Public for Oregon

Form 3038990
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EXHIB!T
LEGAL DESCRIPTION
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