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PO Box 305, Lapine, Or 97739%

THIS DEED OF TRUST, maqg-ihi! da_y o S a

between -Pam Town. (who acquiredititle-as:zP

as GRANTOR whose address i{'stated above First American Title Company

an Oregon Corporation, as Trustee, and AVCO FINANCIAL SERVICES OF CQREGON, INC. as BENEFICIARY.
WITNESSETH: ‘:I'hat Grantor iGRANTSEBAE?AINStRFILS, ‘CONVEYS AND WARRANTS TO TRUSTEE IN TRUST, WITHPOWER OF SALE, the
following described property;situated in amatn - . __County, State of Oregon,
whichisaid described real property is not cusrently @;dj‘o?iég;jc\x_ltuxa!_. timber or grazing purposes. o

.. v 7

Lot;él in é~rd Howard Rafich Esfates Tract No. 1048, according to the official
plat thereof on file in the gffice of the Courity Clerkof Klamath County, Oregon.
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= Also Secured * _ Housetrailer '#X74793. VIN. #21335

Baeram rme e oy o s

3 PP A

H : E M o e WP v .
__Together with all buildings and.improyements. now.or.heseafter-erec ereon-and-heating; lighting, plumbing, gas, electric, ventilating, refrigerating and
“dif-conditioning equipment used in connectioimtherewith, all.of which, for the purpose of this Deed oF Trust, shall be deemed fixtures and subject to the
property ahove described, all of whic] i e ;hel‘?iﬂ\;if}e;\mrme , Eemhes".
. A : SN Ty [

TO HAVE AND TO HOLD said land znd premisés,iwith.all theirights, privileges and appurtenances thereto belonging to trustee and his heirs, executors,

administrators, successors and assigns, dpon’thie tusts and 161" thie uses and purposes following, and none other.
profits of said premises, granting the right to collect and use the same, with or without taking posses-
conl reretinder, and-du tinuance of such default authorizing Beneficiary to enter upon said premises
the same without regard to adégt;acy of any sécurity for the indebtedness hereby secured by any lawiul means.

FOR THE PURPOSE OF SECURING: (1) Perfor of each agr of Grantor contained herein; (2) Payment of the principal sum with interest
rovided in accordganoe with the terms and provisions of a Promissory Note/Loan Aﬁge{peib(henzmﬁ referred to as “*Promissory Note™) dated
FY d

eb. 2 : — , and having the date of its final payment due on . or as extended, deferred
or rescheduled by renewal or refinance herewith executed by Giantor-and payable to the order of Beneficiary, to which Promissory Note refererce is
hereby made; (3) Payment of any adqiﬁonal agvaqces in a principal sum not exceeding, ana this Deed Of Trust shall not secure more than, the aggregate

sum of § 2 6. with interest thereon, as may be hereafter loaned by Beneficiary to Grantor, or any of them, with interest thereon. This

paragraph shall not constitute-a commitment to make additional loans in any amount; (4) The payment of any money that may be advanced by the Bene-
ficiary to Granigr or/to« {g;parﬁesgwith‘iggexest thereon, where the amounts are advanced to protect the security in accordance with the covenants of

this Deed of ngt. R, . o 7
All paymients made by Grantor(s) on the obligation sscured by this Deed of Trust shall be applizd in the following order:
FIRST: To the payment of taXes and assessments-that may be levied and d against said premises, insurance premi repairs, and ail other
charges and expenses agreed to be paid by the Grantor(s).
SECOND: To the payment of‘iptq;estv due on said loan. THIRD: To the payment of principal.

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) To keep said premises insured against fire and such other
casualties as the Beneficiary may specify, up to the full value of all improvements for the protection of Beneficiary in such manner, in such amounts and in such
companies as Beneficiary may from time to time approve, and to keep the policies therefor, properly endorsed, on depesit with Beneficiary; and that loss proceeds
(less expenses of collection) shall, at Bénéficidry’s option, be applied on said indebtedness, whether due or not, or to the restoration of said improvements. Such
application by the Beneficiary shall not cause discontinuance of any proceedings to foreclose this Deed of Trust. In the event of Fereclosure, &ll rights of the
Grantor in insurance policies then in force shail pass to the purchaser at the foreclosure saic. (2) To pay all taxes and special assessments of any kind that have
been or may be levied upon caid premises, or any part thereof, or upon the debt secured hereby, or upon the interest of Beneficiary in said premises or in said debt,
and procure and deliver to Beneficiary ten (10) days before the day fixed by law for the first interest or penalty to accrue thereon, the official receipt of the proper
officer showing payment of all such taxes and assessments. (3) In the event of defauit by Grantor(s) under Paragraphs 1 or 2 above, Beneficiary, at its option
(whether electing to declare the whole indébtedness secured herzby due and collectible or not), may (a) effect the insurance above provided for and pay the
reasonable premiums.ard charges therefor; (b) pay all said taxes and assessments without determining the validity thereof; and (c) such disbursements shall be
deemed a part of the indebtedness secured by this Deed of Trust and shall be immediately due and payable by Grantor(s) to Beneficiary. (4) To pay when due any
lien on the property which is senior to the lien of Beneficiary and, notwithstanding any right or option granted by any senior lien or by any seaior lienholder,
Grantor will not permit the principal balance of any senior lien to increase above the balance at the time of the making of this Deed of Trust until this Deed of
Trust shall have been paid in full::(5) To keep the buildings and other improvements now existing or hereafter erected in good condition and repair. not to commit
or suffer any waste or any use of said premises comra.{g to restrictions of record or contrasy to laws, ordinznces or regulations of proper public authority, and to
it Beneficiary to enter at all reasenable times for the purpose of inspecting tke premises, to complete within one hundred eighty days or restore promptly and
in a good and workmanlike manner any bujlding which muy be constructed, damaged or destroyed thereon, and to pay, when due, all claims for iabor performed
and materials furnished therefor; (6) If a signér of the Promissory Note, that he will pay, promptly the indebtedness secured hereby, in full compliance with the
terms of said Promissory Note:and this Deed of Trust, and that: the time’ of payment of the indebtedness hereby secured, or of any portion thereof, may be
extended or renewed and any portion of the premises herein described may, without notice, be released from the lien hereof, without reizasing or affecting the
personai liability of any person for the payment of said indebtedness or the lien of this instrument upon the s inder of said premises for the full amount of said
indebtedness then remaining unpaid, and no change in: the ownership of said premiscs shail release, reduce or otherwise affect any such personal liability or the
lien hereby created. (7) That he is seized of the premises in fee simple and has geod and lawful right to convey the same; (8) and that he does hereby forever
warrant and will forover dcfend the U and possisnivin thamtul agaiusi tie fawiul ciaims of any and all persons whatsoever.
IT IS MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fail or neglect to pay installments on said Promissory Note as the same may hercafter
become due, or upon default in the performance of any agreement hereunder, including causing or permiitting the principal balance of any semior lien to increase
above the principal balance at the time-of the making of this Deed of Trust or, subject to paxﬁh {14) hereof, upon sale or other dispesition of the premises by
Grantox(s), or should any action or proceeding be filed in atiy court to enforce any lien on, ciai inst or i in the premises, then all sums owing by the
Grantor{s) to the Beneficiary under this Deed of Trust or urder the Promissory Note secured hereby shall immediately become dus and payable at the option of
the Beneficiary on the application-of the Beneficiary or assignes, or any other person who may be entitled to the monics due thereon. In the event of such default,
Beneficiary may execute or cause Trustes to executs a written iNotice of Defanlt and of Election To Cause Said Property To Be Sold to satisfy the obligation
hereof, ard Trustee shall file siich notice for record in 2ach cow.ty whetsin 52i3 property ot some part or parcel thereof is situated. Beneficiary also shail deposit
with Trustee, the Promissory Note and all docuraents evidench xpenditures d kereby, wh pon Trustee shall fix the time and place of sale and give
notice thereof as required by law. : .

(2) Whenever all .or a portion .of ;any obligation secured by this Trust Deed has bzcome due by reason of a detault of any part of that obligation,
including. taxes, assessments, premiums for:insurarce or advances made by a Beneficiary in accordance with the terms of the Trust Decd, the Grantor or
his, successcr in. interest in the tsust property; or any .part of it; any Beneficiary under a subordinate Trust Deed or any person having a subordinate lien
encumbrance of record on the property, 3t any. time prior to the time and date set by the Trustee for the Trustee’s sale if the power of sale therein
the ciary,.or. his -successor in interest, respecuively, the entire-amount then due under the terms of the Trust Deed

sis and.expenses actually-incurred- in’ enforcing ‘the terms of the obligations and Trustee’s and Attomey’s |

than .such, portion. of the principsliasswould not then be due had no default occurred, and thereby cure -
procsedings had .or instituted-to: foreclose. the Trust-Deed shall be dismissed or discontinued, and’ the

‘shall. remain. in_force :the:same ‘as-if no:acceleration: had occurred. ’ T
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according to law, ) i ‘ i

‘(7) Should said property or any pg_:;l_‘,th‘excq{ be taken by ‘reason of any public impr.
all compensation, awards, and otlier payments or relief therefor.

{8) Notwithstanding anything in this- Deed of* Trust or the Promissory Note secured hereby to the contrary. neither this Deed of Trust nor said
Promissory Note shall be deemed=to. i : ) any gbligg}_ion of payment, except to the extent that the same may be legally
enforceabie; and any pravislon”ta the ¢ ffect ¢ 77
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‘Signéd 'S
i

the ‘G’fﬁma(é) tanifer
& dlie and

hercin contained, and all provisions of this Dzed of
lessees nd assigns of the parties hereto respectively.

d-agr

jerein shall not affect the validity, and enforceability of any other provisions.

;,Tr,ust,: duly executed ;and;v:'ack‘now!edged;-is made a public record as provided by law. Trustee is not
ale: under any other Deed-of Trust;or -of any-action or proceeding in which Grantor(s), Beneficiary, or

has been ted on his behalf, and that he has not executed the

of Defé;m:nnd of any Notice of Sale hercunder be mafled to him at the address herein-

@xg any part thereof, the entire unpaid balance of the debt secured hereby shall
‘Beneliciary may permit an assumption of Grantor's obligations by a party satis-

f ge;;_ovexy :by,the;!'iene‘ﬁclary of attorney’s fees and costs notwithstanding, the Beneficiary or Trustee
expenses of any kind, includirig, but not limited to Trustee fees and attorney’s fees, except as the same maybe
Tt Grottior applicible faw. ¢ a

: cail this daie ___February 26 1999
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TO TRUSTEE:

) The undersigned is the legal owner and holder of ali indebtedness secured by this Deed of
“been .paid, and you are requested, q? p

indebtedness, secured by said: Dee
said Deed of Trust, the. cstate niow.

¢ld by you under the name.

,  Personally d the above
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untary act and deed.

My Commission expises

REQUEST FOR FULL RECONVEYANCE Dated

Trust. All sums secured by said Deed of Trust have
ayment to yeu of any sums owing to you under the terms of said Deed of Trust, to cancel all evidences of

tust;. delivered -to you herewith and to reconvey, without warranty, to the parties designated by the terms of
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