STATE OF OREGON,
County of - - } 8s.
certify that the within instrument
was ived % record on the ______ day
of — 19____ at
——— \gf M, and recorded in
baok/reel/volumeNo. .___._______on page
sommemme—eee.. and{er as fee/file/instru-
ment/microfilm/recepticn No. ey

Records of said Couaty.

Witness my hand and of County

5 IN STRERT THE
KLAMATH FAE’LS, OR 97601

By ST ., Deputy.

© > THIS AGREEMENT made and entored into this ___24TH______ 4ay of FEBRUARY
. by and between’. MOLATORE, PEUGH, MCDANIEL. SEROGGIN & CO., AN OREGON PARTNERSHI
" hersin d the first party, and __ KLAMATE FIRST FEDERAL SAVINGS & LOAN Assy
the second party, WITNESSETH:
- MARCH 12 ,1993 | RICHARD F.
> being the owner of the following described property in - County, Oregon, to-wit:

_WHOSE PARTNE

.
e e,

ROBERT MCDANIEL -AND TERRENCE SCROGGN.

-MARKED EXHIBIT “A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PA
'HOUGH: FULLY SET FORTH HEREIN,

. Wmmfs‘éms LEASE AND OprioN AGREEMENT
executed and defivered to the first party a certain ___UN 'RD(s;u '};”ms AN kit i e RELMENT
in cabled the first party’s lien) on the property, to secure the sum of $___h1[_A.__-_-_._m, which lien was:
3 f;-,-‘Raconiqd‘on —---—, 19_____| in the Records of —===—---——e .. County, Oregon, in
" book/reelivolvme No. ___________ -— at page and/for ag fee/ﬁle/'mstrument/microﬁlm/reception No.
st e ——— (in(ﬁcate Which);
=—Filed.on: 19— intheofficcofthe ... . of
I -- Couaty, Oregon, where it bears fee/ﬁ!e/insuumem/microﬁlm/receptinn
NC. e (indicate which);
-==Created by a security agreeenent, notice of whick was given by the filing on _ ,
- ofa financing siatement in the office of the Oregon (] Secretary of State [ Dept. of Motor Vehicles (indicate which)
«WhereitbearsfileNo. ... andin the officeofthe ... of
s — County, Oregen, where it bears fee/fiIe/ins!mment,fmicroﬁim/reception No.
- (indicate which),
50 recorded or fiied is hereby made. The first party has never sold or assigned first party’s tien and at al)
been and now is the owner and holder thereof and the debt thereby secured.
: is about to loan the sum of $.166,000.00 10 e present owner of the property, with interest there-
ceeding 6625 5 per annum. This loan is fo be secured by the present owner’s - -
. -—-- (hereinafter calle

Wm»ghhmmmmmmmwwmaahawh)

ipon the property and is to be repaid not more than —FIVE _ Oldays ERyears (indicate which)

(CVER)




o:indiice the fmct_snd party to make the loan last mentioned, the first party has a
party’s fien to the lien about 10 be taken by the second party as above set forth,

" F -k NOW, THEREFORE, for value received, and for the purpose of inducing the second paxt}" to make the loan aforesaid, the
~first party, on bebalf of he first pasty and also on behalf of the first party’s perscnal re

greed and consented to subordinate first

! s licn in ali respects shall be firse, prior and superior to that of the first party, pro-
| vided always, however, that if the second party’s lien is not duly filed or recorded, or an appropriate financing statement with respect

thereto, duly filed within ».-NZ ..... days after the date hereof, this subordination agreement shall be null and void and of no
-force or effect.. - .

S ‘It is expreszly understood and agreed that nothin
-panty’s lien, except as herefnabove expressly set forth.
ST A% In copstruing this subordination agreement, and where the context so Tequires, the singular includes tie plural, and all gram-

" matical changes shall be made so that this agreement shail apply equaliy to corpozations and to individuals.
:IN WITNESS WHEREOF, the undersigned has executed this agreement. If the undersigned is a corporation, it has caused its
* " name to be signed.and its seal, if any, affixed by an officer or other persoyr duly authorized to de so by erder of its board of directors.
¥ / e -
DE: P

g herein onntained shall be construed to change, alter or impair the first

- RO “MCDAN

e [ A0S o o
TERRENCE STR NTToU

[

STATE OF OREGON, County of . Y aumicutd }ss.
This instrument was acknowledged before me on __ - 19 .
Oy e T e
T This ips nt was uﬁiledged before me on ___IYA¢rcin | e, 19949
by ;Denn \5 euf}b‘__ obiert MeDant e Tevrence S RO ,
s Yortners

ofm;l\ck:‘”crel?emslxl IT\LUZVHEJ:-SE;L—)S?}&n i Co. LLP .____:____-._“_-_-

R A4 a . O./h CgJ/b@U‘»\

Not blic §r Oregon
My commission expires OCJ&' A 3 ; & OO}

NSNS
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e Firse American Title the 8th day
~—AD, 1999 L1217 ook Al M., and duly ceconded in VoI, M99 .
i Mortpages ob Page 8150

, Linda Spuigh, County Ciezk
by “M@ ‘&gk\_







