‘SUBORDINATION AGREEMENT

#5090
__-KLAMATH FIRST FEDERAL 'S&1 -ASSN. _ _

540 MAIN STREET
&LAM&A_IE_EALLS.,_%{ __._9760Q1

SPACE RESERVED
FOR

RECORDER'S USE

Records of said County.
e ] . Witness my hand and
Atoe Tacording, retum to {Name, Audrees, Zip): affixed

KLAMATH FIRST FEDERAL S&L ASSN, :
540 MAIN STREET

KLAMATH FALLS, OR 97601
0900417343

de:and-entered:intosthis - Z4LH_____ day of __FEBRUARY ..,
UGH:; MCDANIEL, SCROGGIN & CO., LLP, whose partners_are **
“FTRST FEDERAL_ SAVINGS & 1O

., RICHARD F. BOGATAX, JOHN ROB

KLAMATH - County, Oregon, to-wit:

#% DENNIS PEUGH, ROBERT MCDANIEL, TERRENCE SCROGGIN, ANDREW PETERSON.

SEE LEGAT, DESCRIPTION MARKED EXHIBIT UA" ATTACHED HERETO AND BY THIS REFERENCE MADE
A PART HERECF AS THOGGH :FULLY SET FORTH HEREIN.

(F SFACE INSUFFICIENT, CONTINUE SENCRIPTY

executed and delivered to the first party 3 certain ____UNISECORDED LEASE AR
(State whethsr mortgage, trust deed, contract, security

(herein called the first party’s Hen) on the property, to secure the sum of $_.‘\ﬂf3..__-_______-, which lien was:
¥ __ Recorded on 19____, in the Records Of - -mmemmmommmoo e County, Oregon, in
book/reel/volume No al Page ——ooomm—em—-n and/or as fee/ﬁlefmstrument/micmﬁlm/reception No.
(indicate which);
—Filedon .- ,19_ ., inthe office 0f the —am—omrmmemmmmmmmmm oo
——- —— County, Oregon, where it bears fee/ﬁle/instrument/microﬁlm/reoeption
NO. oo mmm ™ (indicate which);
— Created by a security agreement, notice of which was given by the filing on
of a financing statement iu the office of the Oregon [ Secretary of State {J Dept. of Motor Vehicles (indicate which)
where it bears file No. - — e e oo and in the office Of the - ——mommemmmmmmm=ommomnoe T of
I—— County, Oregon, where it bears fee/ﬁle/insn-umem/mimﬁlmtn:ception No.
 (indicate which)..
Reference to the document so recorded or filed is hereby made..The first party bas never sold or assigned first party’s licn and at all
times since the date thereof has beea-and now is the owner and halder thereof.and the debt thereby secured.
“Fhe second party is about:to loan the sum of $__fl€_’_’_-__g'_99.__..:_:to the present owner of the property, with interest there-
on at 2 rate not exceeding 262395 per-annum. This loan is-to be secured by the present owner’s

{Deleta any language not
portinent to this transaction)

TRUST_DEED

frot its date.

(OVER)

90~




-

onhehalf of the first party atid alsoo :

oovenanxs, consents.and agrees to,anid: with:thesse 2 party and second: rsonal -Tepresentatives, successors, and assigas,
that thefirst pacty’s lien on:the property, is and. shall_always'sbé ubjéechand subordinateito the:lien about to be delivered to the sec-
ond party as aforesaid, and that the second party’s: henm:all tespects shall be first, prior and superior to that of the first party, pro-
vided always, however, that if the second.party’silién is not duly filed or recorded, or an appropriate financing statement with respect
thereto duly filed within WNAA days-after tha date hereof, this subordinaticn agreement shall be nuil and void and of no
force or effect.

It is expressly understood and agreed that nothing; herein contained shall be construed to change, alter or impair the first
party’s lien, except as hereinabove expressly set forth.

In construing this subordination agreement, and where the context sv requires, the singular includes the plural, and all gram-
matical changes shall be made so that this agreement shail apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the undersigned has executed this agreement. If the undersigned is a corporation, it has caused its
name to be signed and its seal, if any, affixed by an officer or other I?Eﬁdy authorized to do so by order of its board of directors.

MOLATORE, PEUGH, MCDANT L, SCROGGIN & CO., L

gﬂﬁ PETERDON

STATE OF CREGON, County of Klomath ) ss.
This instrument was acknowledged before me on ey 19. ,
by
,S'ument was. aclmowledged before e on . MNarcin | 1949,
by Denm emah t McDaniel, Jevrerce & (..&:33 i Andre w?_ch

as TN EN

of m.tcsh*ff ?_&AQH_,J’Y\J-)M\L[ 6(‘/00»0;&'7 4 Co. LLPZ

Notafy} Publicfor Oregon
M)'tao?mms?sgonaxpues Oct. lb, d00 |

PO

g B




EXHIBIT "A"

LOTS 7 AND 8, BLOCK 13, ORIGINAL TOWN OF LINKVILLE, NOW CITY OF KLAMATH FALLS,
ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE GFFICE OF THE COUNTY CLERK
OF KLAMATH COUNTY, OREGON. EXGEPTING THE SOUTHEASTERLY 8 FEET THEREOF HERETOFORE
DEEDED TO THE CITY OF KLAMATH FALLS, FOR ALLEY PURPOSES.

" STATEOFOREGON : COUNTY OFKUAMATH: .
Filed for record at request. of Lo o APirst. Americanu'l‘itle the 8th
of March : ; 2 o'clock _A. M., and duly recorded in Vol. _199
" d - _ onPage 8152

’ Linda Smith, County Clerk

by




