1 tirst Federal § & L
540 ‘Main St. )
 Xlamath Falls, OR 97601 :

Conditional Assignment of Rents

This agreement is made this 24T day of FEBRUARY, 1999 ,and is
incorporated into and shall supplement the Mortgage or Deed of Trust (Security Instrument) of the
same date given by the undersigned {Borrower) to secute Borrower's Note t0 Klamath First
Federal Savings and Loan Association (Lendex) of the same date and covering the property
situated at (mortgage premises):
LOTS 7 AND 8, BLOCK 13, ORIGINAL TOWN OF LINKVILLE. NOW CITY OF KLAMATH FALLS,

THE OFFICI LAT “THEREOF ON FILE IN THE OFFICE OF THE COUNTY

TH, COUNTY N. EXCEPTING THE SOUTHEASTERLY 8 FEET THEREOF
D 6F KLAMATH FALLS, FOR ALLEY PURPOSES.

Lender, 2s a condition 0 making said Joan, has required the execution of this Conditional

Assignment of Rents of the encumbered property:

In order to further secure payment of the indebtedness of Borrower t0 Lender and in consideration
of making the loan, Borrowerl:does hereby sell, assign, transfer and set over 1O Lender all rents,
issues and profits from the mortgaged premises. T his assignment is O become effective upon any
default under the terms of the Security Instrument, and will remain in full force and effect so long as
any default continues to exist. '

Upon any default of the loan, the Borrower authorizes the Lender to enter upon the premises and tO
collect the rents then due as well as rents thereafter accruing and becoming payzble during the
period of continuance of any default and to take over and assume the management operation and
maintenance of the mortgaged premises and to perform all acts necessary and proper 1o spend such
sums out of the income of the mortgaged premises that may be necessary including the right to
effect new leases, 10 cancel or surrender existing leases, t0 alter or amend the terms of existing leases
or to make coucessions 0 the tenants.

The Borrower agrees to facilitate in all reasonable ways, the collection of rents and upon request by
Lender to execute 2 written notice to tenants dicecting the tenants to pay rent to the'Lender. The
Borrower releases all claims against the Lender arising out of such management, operation and

maintenance of the premises.

The Lender shall, after paymert of all property charges and expenses and after the accumutation of
the reserve account to meet taxes, assessments, and hazard insurance, credit the net amount of
income received to any amounts due and owing to the Lender. Then Lender shall not be
accountable for more funds than it actually receives for the rent of the mortgaged premises and shall

not be required to collect rents. Lender may however make reasonable efforts t0 collect rents, and
shall determine the method of collection and extent of enforcement 1o collect delinquent rents.

In the event the Borrowet reinstates the mOrtEage loan by complying with all terms, covenants, and
conditions of the Security Instrament, the Lender shall, within one month after written demand,
return possession of the property back to the Borrower. .

The Borrower hereby covenants and warrants t0 the Lender that neither Borrower, nor any previous
owner, has executed any: prior assignment O pledge of the rents, nor any prior assignment OF pledge
of its Interestin.any lease of the m_og‘tgﬁged premises. The Borrower also covenants and agrees 1O

mortgaged premises if1 advance, other than 2s permitted by the termns of




-any one or mote persons

the aforesaid mortgaged premises.. The :

given to evidence the indebtedniess held by the Lender against the mortgaged premises; and
“Security Instrument” shall be construed to mean the instrument held by the Lender securing the
said indebtedness.

It is understood and agreed that a full reconveyance ot Satisfaction of the Security Instrument shall
constitute as a full and complete release of all Lender’s rights and interests, and that after
reconveyance, this instrument shall be cancelled.

Dated at !/ /AJ/Y}AJ’{’\ %l[ﬂ QL@ this AM

- @vm P Hanzsr.. : _
STATE OF

COUNTY OF

Tkis certifies, that on this

me, Ze undersigned, 2 Noja

4 oI 12, d
Known to me to be the iderftical individual(s) described in
and acknowiedged to me that iéiﬁ e.rﬁsted z?me freely and voluntarily.
ﬁs p/hz:ﬁ\!te, S ©6F e Fide ,onz)f,pg

In Testimony Whereof, 1 have hereunto set my hand and affixed my official seal the day and year
last above written. : o

S A

4 4 /4/,{{4\ i
/Notary Public for the State Q;Lw

My commission expies: S ip-01
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