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KLAMATH...... County, Oregor, to-wit:

1063, THIRD ADDITION TO YALLEY VIEW, ACCORDING TO THE
N THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,

egutqd and delivered tof rabiparty acer i DEED..OF. TRUST.
- - e - - e W {State whether mortgage. trust deed, contract,
called, the firsi:par i61i ) foriithe Broperty to secure the sum of '$_....7.A.,331-.7.2....., which lien was:
: CH..L2: ,19..97., in the _COUNTY... Records of KLAMATH County,

Oregon, inhook/reé sreNE ML at page .....1164...... and/or &s

tilm/reception No (indicate which);

FRSFEEL. , in the office of the

.. County, Oregon, where it bears fee/file/instru
(indicate which);
_JBX8Ed by a security agréemenit; ritice of which was Siven by the filing on
_ office of the Oregon %e:;:tg?;‘;gtso:a‘tghm es where it bears file NO. wo.ooocooeme

and in the office, of tho oo . P S County, Oregon,

where it bears fee/file/ msttizment/nﬁcmfilm/racep‘ﬁon ) 7% T (indicate which ).

Reference to the document SO recorded or filed hereby is made. The first party has never sold or assigned first party’s

lien and at all times since the date thereocf has been and now is the owner and holder thereof and the debt thereby

secured.
The second party 8 about to foan the sum %fgs 80,000.00 to the present owner of the property, with
: he present owner's

interest thereon at a rate not exceeding - to be secured by t
(hereinafter called
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tﬁe'secondipazty’s lien) upcti the property and is to aﬁ:s from its date.
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STATE OF OREGON,
: s5.
T ria 4 Iy

) ;;gttify that the within instrument
roveived for record on the ........day
139 at

L % RESERVED,
Tt 3 R (\'on}\r
. ,BECORDER'S UER .

JUNOA

county.
Witness my hand seal of
County affixed.

NAME

By ........_._.,..........:...k...,




. oforechas agreed:and
cof ty as above set forth.

X he second party to make the loan

‘tirst parly's p il re i 1 : signs, hereby covenants, con-

nd.agrees to and.with the ‘second party, second party's personal representa (6r‘su'cces’édz"s) and assigns,

hat-the first party's lien on the property is andl shall always be, subject and subordinate to the lien about to be

delivered to the second party, as aforesaid, and that second party’s “ien in all respects shall be first, prior and superior

to that of the first party, provided always, how‘evet, that if second party’s lien is not duly filed or recorded or an

appropriate financing statement thereon duly file days after the date hereof, this subordination

agreement shall be null and void and’of no forceior effect. )

‘It is expréssly iinderstood arnd agreed that nothing herein contained shall be construed to change, alter or
impair the first party’ en; except as hereinabove expressly set forth.

In construing; fius. subordination agreement, and where the context so requires, the singular includes the plural,
and all gra:mgiét'iéafchénges shall' be made so that;‘th:'s'ﬁgéee?ix‘ent shall apply equally to corporations and to individuals.
IN WITNESS WHEREOF, the ’izziaeiéiénga‘h”ééwgi}:édted"tﬂfs'Egreez'itent; if the undersigned is a corporation,
it has caused its name to be signed and its seal, if any, aftixed by an officer or other person duly authorized to do so
by order of its poard of directors. ™ =" T

i

SOUTH. VALLEY BANK.& TRUST

| SIATEOF OREGON, Couttty of XD
- I:his,'inq.tgq;xy‘egt was acknowledged befors me on.
fit was ackriowledged before me or . .

the 8th day

—_P. M., andduly recorded in Vol. M99
on‘Page 8172 .

Linda Sz'lh. County Clerk




