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. The cost of this irisurance may be added to your

the interest rate on the underlying contract or loan i

atided. an o Borrower’s prior coverage lapsed or the date the
oy failed 0 provide proof of coverage. .o\ S
The coverage Lender ‘pirctiases may be cqgsid_érably mo expensive {han-insurance the Borrower can obtain on
ow“ﬁan& “_n;’ay ot satisfy the need for property damiagé coverage of other mandatory Tiability insurance requirements imposed
appticablelaw.

3. Mortgage Insurance. 1f Lender required: mortgage jnsurance as a condition of making the loan secured by this Security
Instrusnent, Borrower shall pay the premiums‘traquired to maintain the mongage insgrance in effect. If, for any reason, the
mortgage insurance coverage required by-Lender lapses O CEASES to be in effect, Borrower shall pay the premiums required ©
obtain coverage substantialty nivalent to the morgage insurasce previously in effect, at a cost substantially equivalent 10 the cost
1o Borrower of the i iously in effect, from an aliemate morigage inserer approved by Lender. If substantially
equivalent morgage i -avai each month a sum equal to one-twelfth of
the yearly mOMgages insurance premi ing paid: i erage lapsed of ceased to be in effect.
Lender will accept, use and retain yments- : in b ce. Loss reserve payments may
no longer be required, at the option (@ d for the period that Lender
fequires) provided by an insurer approved : i i i the premiums
required © maintain i i until the requirement for mortgage insurance ends in
accordance with any written agreem - an law.

9, Inspection. Lender or. its agent may make i inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying i ion.
.16 ;Condemnaﬁom_ ‘The proceeds 0 y. award of claim i ial, in connection with any

condemnation OF other taking cf any partof the:Property, oF for co hereby assigned and shall
be paid to Lender. Lo
" In.the event of a 1o1al taking of the Propenty, the proceeds shall be applied 0 the sums secured by this Security Instrument,
whether or not then dug, with any excess paid to Borrawet. In the event of a partial taking of the Property in which the fair market
Property immediately before the taking is equal to or gred the emount of the sums secured by i
iately before.meAtaldng,:m\les&Borrpwcr and erwise agree in writing, the sums secured by this
hall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
ecured immediately before the aking, divided by () the fair markel value of the Property immediately before the taking.
Any balance shall be paid 10 Borrower.-1n theevent of 2 partial taking of the Property in which the fair market value of the
Property mediatety-before the taldng; is 1258 than the amount of the sums secured imm jigtely before the taking, unless Borrower
and. Lender otherwise: agree in writing or unless appticable law otherwise provides, the proceeds shall be applied 10 the sums
secured by this Security Tnstrument whether:or not the sums. are then due.
is abandoned ‘py- Borrowet, GF ;- tice by Lender 10 Borrower that the condemnor offers © make an
] , Borrgwer fails 10 respond to Lendet within 30 days after the date the notice is given, Lendes is
tect and apply«mg:p;oceeds; at itsoption, either 10 restoration of repair of the Property Of 10 the sums secured by
this Security Instrument, whether o pot then due.-
Unless Lender ‘and Borrower otherwise agres: in writing, any application of proceeds O principal shall not extend of postpone
the due date of the monthly paymemsrefened to in paragraphs 1 and 2:or change the amount of such payments.
11,/ Borrower Not Released;:Enrbearance By Lender Not a Waiver. ‘Extension of the time for payment of modification of

amortization.of the sums secured, by this:Secur! Instrument granted by . f Borrower shall not
operate {0 release the liab the: original : Borrawer or Borrower’ in inte uired 10
commence proceedin ; 2SSO 1 jinterest: OF refuse to exten i i i

the sums secured by this Security Instrument by reason of any demand made by the orig
imerestd Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exerc
or remedy.

12. Successors and Assign ; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit f Lender and Bomower, subject to the provisions 0
paragraph 17. Borrower's covenants and: g joi d several. Any ho co-signs thi 1
instrument but does not execute the Note: .(a) is co-signing thi i and convey that
Borrower's interest in the Prope nder the terms of this i
secured by this Security Instrument; and (C) agrees that Lender and
make any accommodations with. regard to the terns$ of this Security Instrument or the Note

13. Loan Charges. 1f the loan secured by this Security Instrument is subject to a law
that law is finally interpreted so that the interest or other loan charges collec
exceed the permitted imits, then: (a) any such loan charge shall be reduc
permitted limit; and (b) any sums already coflected from Borrower which ex
Lender may choose to make this. refund by: reducing the principal owed under the N
1f a refund reduces principal, the reduction will be wreated as a partial prepayment witho
14. Notices. i ided for in this Security Instrument shall
il uni i .use of another meihod. The notice shall be
Lender. Any notice 10 Lender shall be given by first mail 0
der designates by notice 10 Borrovser. Any notice provided for in this Security Insrument
Borrower or Lender when given 3s provided in this paragraph-
ility. This Security Instrument shall be govemed federal Jaw and e law of the
jurisdiction in which the Property is K . In the event thar any provision ot ciause Instrument or the Note
conflicts with applicable 1aw, such conflict shall not affect other provisions of this Security Instrument or the Not© which can be
givzna%ffect without the conflicting provision. To this end the provisions of this Security Insrument and the Note are declared t0 be
severable. T :
.16, Borrower’s Copy.gBo;mweﬂs&m‘iil be:givenone conformed copy of the Note and of this Security Insrumeat.
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