for record on'the —__._. day

i 19'———:
. o’clock M., and recorded in
“book/reel/ volumie No. - O page
— and/or as fee/file/instru-

uty.

19 q? between
e Trust,

as Grantor,
as Trustee, and

!\C':Ltlcaoltal Caxrp ,..Trustee as Beneficiary,

WITNESSETH "
iveys. to frustee in trust, with power of sale, the property in
Klamath . Count: : ibed-agsel #2 —-Log Reference)

m Vet A

’l‘o‘ftk 35 of FIFTH ADDITION TO KLAMATH RIVER ACRES,

e

together. with all and singul; the tet s, heredit ts and appurtenances and all other rights thereunto belonging or in anywise now
edlter appert«unmg, and Ehe rents, Issuas nnd profnts thereof and all' fixtures now or hereafter attached fo or used in connection with

the roperty.
FOR THE PURPOSE OF SECU NG ?ERF QRMANCE of each agreement of rantor her7zjz 606n‘amod and payment of the sum

of .. PHIRTY~FIVE . THO_USAI\I W ARS 'mad . -
($35,200.00} . ) . Wwith mfereat therson according to the terms of a promissory
note of evon date herewith, paysble to Pope! ciary or, order and maéa Ly grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable the tgrm %g tel 9

The date of maturity of the dels secgec;t ‘by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable.

T'o protect the security of this trast deed, grantor agrees:

1. To protect, preserve and 1 ain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commif or permif any waste of the property.

2. To complete or restore promphy ‘and’ in good and habitable conditicn any building or improvement which may be constructed,
damaged or destroyed theréon, and pay When due all costs incurred therefor.

3. To comply with all Iawa. ordl es, regulations, cov ¢s, conditions and restrictions affecting the pruperty; if the beneficiary
so requests, to join in ing such i cing’ stat ts pursuant to the Uniform Commercial Code as the beneficiary rmay require and
to pay for tiling same in the propar public office or olticus, as well as the cost of all lien searches made by ftiling officers or searching
agencies as may be deemed desirable by the benefxc:ary.

4, To provide and continuously maintaisi’ insurance on the buildings now or hereafter erected on the property against loss or
damage by fire end such other hazards as the Beneficlary may from time to time require, in an amount not less than §. .
written in table fo thé beneficiary, with loss payable to the Iatter; all policies of insurance shall be debvered to the bene—
ticiary as soon as insured; if the granitor shall fail for any re2ason to procure any such insurance and to deliver the policies to the beneficiary
at least fitteen days prior to ths expirationi of any policy of insurance now or hereaiter placed on the buildings, the beneficiary may pro-
cure the same at granfor’s expense. The dimount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness sscured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released fo grantor. Such application or release shall not cure or waive anry defsult or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and te pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property belore any part of such taxes, assessments and other charges become past due or delmquent and
promptly deliver receipts therelor to beneficiary; should the grantor lail tc make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by gdrantor, sither by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneliclary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this irust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach ot any of the covenants hereof and for such payments,
with interest ay aforesaid, the property hereinbefore described, ns well as the grantor, shall La kound fo the samo extent that they are
bound for the payment ol the obligation 'Herein described, and all suck pay ts shall be i diately dus and payabie without notice,
and the nonpsyment thereot shail, at the option ¢f the bambc:&ry, render all surms socured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay sll costs, fees and expenssy of thiy trust including the cost of title ssarch as well as the other costs and eypenses of the
trustes incusved in connection with or in enforcing this cbligation and trusiee’s and attorney's fees actually incurred.

7. To app in and defend any actlon or proceeding purporiing to atlect the security rights or powers of beneliciary or trustee;
and in any suit, action or proceeding in which tite bensticiary or trustes may appear, including any suit for the foreclosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, inch.'c.':'ng ovidence of title and the benoficiary’s or trustee's attorney fees; the amount of attorney fees mentioned in this para-
&raph 7 in ali cases shall be fixec' by the trial court and in the svent of an appeal from any judgment o: decres of the trial court, grantor
further agdrees to pay such sum at the appellate court shall adjudge reasonable as the beneliciary's or trustee's attorney fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the nght of irrent d in or d tion, bens-
in:zary sha]l }mve the nght, xi xf 507 e]ectx fo reqmre t}mt all or any portion of the monies payable as compensaiion for such taking,

by, who-is an-ocive member of the Orsgen State Bar, o bonk,
muﬁeWMBhﬂ»mmmyam»-
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ny f fion 1 subor ; i ! lbslx‘enordm‘ga
reconveys ty, all iny pa b ot T'he gr i conveyance may be described &5 the “person of persons
legaliy enti ed » an ¢ ¢ ; tters Of & conclusiv trathfulness thereot. Trustee’s
fees for any of the services me ‘this pas ‘he not less than $5,

10, Upon any defsult by grantot hére: Bficiary. ma time withou by agent or by a a;egefver

to be appointed by a court, and without regard’ o d y-bf & rity for i b upon take
ssion of the property or any part thereol, in {37 i : 3 i ncluding those past
due and unpaid, and apply the samie, less costs ‘ant expenses’ of ‘operation s fees upon &ny
indebtedness sacured hereby. and in such order as beneficiary may determine.
11. The entering upon and taking ©oS! sioft of the collection of such rents,
and other insurance policies or pensat ¢ i i amage of the property,
aforesaid, chall not cure or waive any i1t ot ice 0 or invalidate any &8¢
12, Upon \ b ed h grantor's
Being of the essence with ayment a0 fici
due and payable. In su e bo r :
frustee 0 forecloss this trust dee ortisomiont and sale,’ i i medy, either at
law or in equity, which the peneficial haye. In i i the bene-
ficiary or the t te and cduse 6 réco ' itte i dafault end election to s to satisty the obliga-
the ¢rustes shall fix the time and pl i give notice thereof as d by law and pr
jded'in OR
foreclosare by advertise and sal: ime prior to 5 days betore the date the
the grantor or any other | e 8 y the default or detaults. I1f the default
when dus, sums’ sacured by s be cured by paying the entire amount due at the
1o of thi such portion 8s ¥ i L wd. Any other dofault that is capable of being
cured ma srfor rec i ¢rust deed. In any case, in addiiion to cusing the de-
fault or detaults, the person eftecting o 'curg shall ‘b jcia il costs ‘and expenses actually incurred in enforcing
the obligation of the trust deed togéthe jtee e amounts provided by law.
14, Otherwise, the"sale shall be el { ime and i in the notice of sale of the time to which
the sale may be postpo! > v X property either in on® parcel or in separate parcels and shall sell
payable at the time of sale. Trustes shall deliver to the purchaser its deed
sold, but ‘without any covenant of warranty, express or jmplied. The recitals in the
roof of the truthfulness thareof. Any person, excluding the trustee, but including the

grantor at. thi .
15. When truste ‘puirsu ant. 16 powers provided Rerein, trustee shall apply the procecds ot sale to payment of (1) the ex-
penses of sale, includ o “the and a reasonable charge by irustee’s attorney, (2) to the obligation sect by
the trust deed, (3) to phrsons [ lieni ¢ to the interest of the trustee in the trust deed as their interests may
appear in the order of sheit priority and i if any, to ¢ or to any Successor i terest entitled to such surplas.
16, Beneficiary may from time to tim amed herein of to any successor trustee
appm'nted hereundsr. Upon such appointment, i the latter shall be vested with all title,
powers and duties conlerred upon a1y fr d i . Each such appointment and substitution shall be
made by written instrument executed DY the mortgage records of the county of counties in which the
property is situated, i i he successor trusiee.

17. Trustee accepts this ed and acknowledged, js made a public record as provided by law. Trustee
is not obligated to notily any part ! vert i y er deed of teust or of any action of proceeding in which grantof,

i or trustee } nless suck i i6 4 rogecding is brought by trustee.

The with the nd the beneliciary’s successor in interest that the grantor i3 tawfully
paized in feo simpl ty and id. unencumber excopt as may be set forth in an addendum of exhibit
attached hereto, and that tho granior will warrant and lorever dofend ns whomsoever.

WARNING: Unless grantor provides beneficiary with evi i ge as required by the con-
tract or loan agreement petween them, beneficiary may purchase insuranc tor's expense to protect bene-
ficiary's intrest. This insurance may, put need not, also protect grantor's interest. If the collateral becomes damaged,
¢the.coverage purchased by l)’qang';ji_ary may not pay any claim made by or against grantor. Grantor may later cancel

coverage by providing evidénce that grantor has obtained property coverage elsewhere. Grantor is responsible
$ any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
te on the underlying contract or loan will apply to it. The effective date

of coyerage may be the lapsed or the date grantor failed to provide proof of coverage.

THé coverage beneficiary purchases: may be corisiderably more expensive than insurance grantor might otherwise

obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements im
. 7~ The gran t the loan rep. described note and this trust deed are:

- (a)* primarily for gran ousehold tant Notice below ),

(b) for an grganization, of v 3 2 e cial purposes.

This deed applies 05 inures snetit of and. binds all parties hereto, their heirs, lagatees, devisees, administrators, executors,
personal represeniaﬁves, SuCCesSors and assigns. Tho term beneticiary all mean the holder and owner, including pledéee, of the contract
secured hereby, whetkher of not nanted as @ beneficiary herein.

In. construing this mortgage, it is understood that the mortgagor of mortgagee may be more than one person; that if the context SO
requires, the singular shiall be taken to mean and include the plural, and that generally all grammaﬁcal changes shall be made, assumed and
implied to make the provisions hlereof‘ agply{equally to corporations and to individuals.

IN WITN ESS WHEREQF; tie:grantor has executed this :nstrument the day and year first ebove written.

«IMPORTANT NOTICE; Detete, by lining out, yhiche yearranty (a) or () 15
not upplicuble; i¢ warranty { ) i op_p\lgﬂh!w-gn; o beneficiary is a craditor
as such word i - A Lent 5

:e Do
Arr, and Regulation Z the !
heneficiary’ MUST swithithei? - and Regulati by maki ired

disclosures; for this purpo us2 St8  No. 1319, of equivalent.
i :nmgllancn with the Ast is not nqgﬂnd, disrogard this no! <8,

STATE OF GBEGON, County of -
T is instrument was acknowledged before me on..
. BadrEX

frament was acknowledged before me OD -

s otary
R FULL "RECONVEYANCE {7o ko ased only when cbligations

— ____,_______the 9th day
K., and duly recorded in Vol. M99 .

onPage = X .
Linda Smith, County Clerk




