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Addressis  SHASTA BRANCH,, 37SOUTH, § '¥PH STREET,, KLAMATH FALLS, OR 97603

(“Trustee"): The beneficiary is

S . R ; " ("Lender’). Borrower owes Lender the principal sum of
ONE HUNDRED THOUSAND AND. NO/100
e Dollars (US. $ 100,000.00 ).
This debt is evidenced' by Borrower’s "I the same daie as this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid ear ier, due and ayable .on . RPRIL 1, 2029 .
This Security Instrument secures 19 Lender: (a) the reps yment ?thc debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b the paym nt of all other, sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and, (€) the performance of Borrower's covenants and agrecments under this Security
Tnsirdment and the Note; and (d)’ the repayment ‘of ‘any futare advances, with interest thereon, made to Borrower by Lender
pursiiant to the paragraph below ("Fture A vances"). v
_FUTURE ADVANCES. Up equest 1o B r:qwg;x,Lcngier, at Lenders’s option prior o full reconveyance of the property by

Tiﬁsiéé 1o Borrower, may, make Future Advances 1o BOrrower. Suchi Future Advances, with interest thereon, shall be secured by
this Deed of Trust when, evideric "By promissory tes stating that said notes are secured hereby. For this purpose, Borrower
irfévocably grants and cotiveys to' Tru ith power of sale, the following described property located in

TH 'County, Oegon:

Nij2 OF 10T 8 IN BLOCK 3 OF THE TERRACES, AN ADDITION TO
‘ ING TO THE OFFICIAL PLAT THEREOF ON FILE IN
* KLAMATH, COUNTY, OREGON, TOGETHER WITH THAT

Ik

415 ninn'stEi'rAVE, KLAMATH FALLS {Strect, City}.
97601 A {Zip Code)  ("Property Address");

which has the address

Oregon

TOGETHER WITH all the Jimprovements:now..of hereafter erected on the property, and all easements, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shall atso be covered by this Security Instrument.
All of the foregoing is referred:to in this-Security Instrument as the "Property.”

BORROWER COVENANTS :that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey. the Property and that the Property is-uncncumbered, except for encumbrances of record. Borrower warrants and wil} defend
generally the itle to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT comibines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sécurity instrument covering real property.

UNIFORM COVENANT! S. Borrower and Leader covenant and agree s follows:

1. Payment of Principal and Inferest; Prepayment and Late Charges. Borrower shall prompty pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Ingurance. ‘Subje i writien waiver by Lender, Borrower shall pay 1o Lender
on-itic day monthly payments ar¢ due ‘onder the Note, “Funds”) equal to one-twelfth of: (a)
yeaily taxcs and assessmefits which mridy attain’ riority the Property; (b} yearly leasehold

any* (e) yedrly mortzage “pre
s of g

Arly il'ﬁ"'fﬁiq emiums, if-an rid (f) any sums payable oY chcrmaccordancc
arapraphi87inlieh of the ayirent of Mol 4 inSurance premiums. called "Escrow liems.”
i ¢ i yanainomwﬁmﬁg

(b

in-an amolint ﬁo&t?fd"éi’cééd‘ﬂ‘\é‘ maximum amount a lender for a federally related
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Ww.that applies to the Funds sets esser -

expenditures of future Escrow Hems or otherwise

Agericy; strumentality, or entity (including
shalf apply the Funds to pay the Escrow Items,
g the '‘éscrow account. ifyi

1 , s'an agreemment is made or applicable law
cquires ‘interess ] er 0 pay Borro y St or eamnings on the Fungs, Borrower and
Eender thay 3 writing howev ' paid on't s: shall give to Borrow
annual‘ aceaunting’ of: the- Funds? sk : 0 the: and ‘the i
made. The

to
bayments; at Lender’s sole discretion; - e :

Upon-payment in full of alt sums.secured: by: this: Security Instrument, Lender shall promptly refund to Borrower any Funds
held: by Lender. If, under paragraph-21,: Lender shall: acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property,. shall apply, any Fungs. held:by Lender at the fime of acquisition or sale as g credit against the sumg secured by this
Security Instrument,

paragraph 2, or if not paid in that manner, Borrower
payment. Borrower shall promptly furnish to Lender all notices of amoun
Borrower makes these payments directly, Bommower shall promptly furnish 1o Lender receip
Borrower shali promptly discharge any lien which has priority over this Security In:
wriling to the payment of the obligation secured by the lien in a manner cceptable to Lend
or defends against enforcement of the lien in, legal proceedings which in the Lender's 0pinion operate 1o prevent the enforcement
of the lien; or (c) secures from the holder of the fien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any, part of, the Property js subject to a lien which may atiain priority gver thig Security
Instrument, Lender may give Borrover a noticé identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth abdive > within' 10'dys of thé) ivirlg 6f notice.
5. Hazard or Property Insuranice, Borroy T shall kéep the improvements now existing or hereafter erected on the Property

insured against loss by fire, hazar & térm "extended coverage” ang any other hazards, including floods or

fiooding, ich Leader requires . trance shall be maintained in the amounts ang for the periods that Lender
. Borrower subject to Lender's approval which shall not
above, Lender may, at Lender’s option, obtain

applied to restoration or repair of the
S security is not lessened. If the restoration or

prior to the acquisition,
6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of

this Security Instrument and shail continue to'dccupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not pe unreasonably withheld, or ynless
extenuating circumstances exist which are beyopq quqwgr’§~mnuol. Borrower shall not destroy, ge or impair the Property,
allow the Property to deteriorate, or commit ‘waste‘on the Property. Borrower shall be in default if any forfeiture action of
proceeding, whether civii or criminal, is begun that, in Lender's good faith judgment:could regult in forfeiture of the Prg

this Security In 18 a legalrproceeding thar. igni 's i i perty (such as a
Proceeding in:bankeaptcy, probate, for.condemnation qr forfeiture Or. 10-enforee laws or,regulations), then Lender may do and pay
for whatever is Recessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a lien which has. pri ity over: this Security Instrument, appearing in court, paying reasonabie
attorneys' fees and entering on the. Properiyto mak repairs. Although Lender.may take action under this Paragraph'7, Lender does
not have to do so. SRR . B '




ider”) r&?ﬁi evi
) expense 10 protect the
liateral becomes damaged, the
ainst the Borrower. Borrower may
coverage elsewhere.

| 4
.. ¢ Ftie Barfower i§ Tesponsible forco! “insui by Eend i& cost Of thisrisurance may be added to your
contract.or loan, balance. 1f the cost is added to;the,caniractoxJoan balance, the interest rate on the underlying contract or loan wili
appli-10_fhis added amount. Effective date of co -may be the date the Borrower’s prior coverage lapsed or the date the
wet falled 10 provide { oof of coverage. S0 oo
_Thé coverage Lender purchases may be considerably more expensive’ {Han insurance the Borrower can obtain on Borrower’s
owx;i ::& mﬁ‘y not satisfy the need for propesty damage coverage or other mandatory liability insurance requirements imposed by
ap| & law.

P .8.-Mortgage Insurance. If Lender-tequired morigage insurance as a. condition of meking the loan secured by this Security
Instrument, Borrower shall pay the. premiums, Tequired to maintxin the mortgage insurance in effect. if, for any reasoa, the
morlgage insurance coverage required by:Lender lapses or ceases to be in effect, Borrower shall pay the premiums required ©
obtain-coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost

to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage:isnot available, Borrower shall pay to Lender each month a sum equal to one-twelfth of
the yearly mortgage insurance premium being paid:by Borrower when the insurance coverage lapsed or ceased to be in effect.
Lender will:accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. [oss reserve payments may
no. longer be required, at the option. of Lender, if mortgage insurance coverage (in the amount and for the period that Leader
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required:to maintain mortgage insurance in effect; or to provide a loss rescrve, until the requirement for mortgage insurance ends in
accordance with any written agreement between-Borrower and Lender or applicable law.

"9, Inspection. Lender or its;agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at:the time. £ or prior to an inspection specifying reasonable cause for the inspeciion.

. 13. Condemnation. The proceeds. of  any. award .ot claim for ‘damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. . .

In. the event of a total taking of the Property, the pr
whether or not then due, with any excess. paid to.Borrower..In 3
value of the Property immediately. before the taking is equal 10 of greater than the amount
Tustryment. immediately before the taking,. unless. Borrower and Lender . otiierwise agree
Security Instrument shall be reduced by the-amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking; divided by (b) the fair market value of the Property immediately before the taking.
Any balance shall be paid to- Borrower. .Inthe .of 2 partial taking of the Property in which the fair market value of the
Property-immediately before the taking is-less than the amount of the sums securcd immediatety before the taking, unless Borrower
and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Security Instrument whether.or not the sums are then due.

If the Property is abandongahby.:Boqgvv_’er,o;‘;;if, after natice by, Lender to Borrower that the condermnor oifers to make an
award or settle a claim for damages, Borrower fails.to respond to Lendes within 30 days after the date the notice is given, Lender is
authorized to collect and apply the-proceeds; at its option, either to restoration or repair of the Property or (o the sums secured by
this Security Instrument, whether or not then due. '

Unless Lender and Borrower otherwise agree:in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred; 10.in paragraphs 1 and 2 or. change the amount of such payments.

11. Borrower Not Releaséd;;Forb,earaiice'By Lender Not.a Waiver. Exiension of the time for payment or modification of
amogtization of the sums secured by. this; Security. Instrument granted by Lender to any Successor in interest of Borrower shall not

iabil] iginal . By y ssprsinimerest.l.endershallnotberequiredm
commence. proceedings against,any SUCCESSOr.Uil, inter to extend time for payment or otherwise modify amortization of
the sums secured by this Security- Instrument by reason of any demand made by the original Borrower or Borrower’s SUCCESSOTS 10
intereszd Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants  and- agreements shall be joint and several. Any Borrower who co-signs this Securty
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Bormower's interest in the Property under-the terms of this Security Instrument; (b) is not personally obligated 10 pay the sums
secured by this Security Inswrument, and (c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Insrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: such. hall be reduced by the amount necessary o reduce the charge to the
permitted limit; and (b) any sums ower which exceeded permitied limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 10 Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it

i licable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10 Lender’s address
stated herein or any other address Lender designates by notice t0 Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given t0.Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This -Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shalt not affect other provisions of this Security Instrument or the Note wi i
given cflfect without the conflicting provision. Yo this end the provisions of this Security Instrument and the Note are declared to be
severable, . . :

16, Borrower’s Copy. Borrower: shall be given one conformed copy of the Note and of this Security Instrument.

...17,Teansfer.of the Property ora: Berneficial. Interest in Borrower. If all or any part of the Property or any interest in it is
1d.ox sinterest:in Borrower is soid or. transferred and Barrower is not a naral person) without
: i srequirejmmdan;paymmlin-fullofallmmssecm by this Security

Lendex |

ezcise.is. prohibited by federal law as of the date of this
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er:(a) pays:Lender all- sums which then

oceurred; (b): cures.any default of any other

: ecurity; Instrument; including, but not limited 1o,

abla Y d:(d), tal T.end ysreascnably:requi ure that the lien of this Security

Instrument, 8 1d; 50 .10 pay:the. by this Security Instrument shall

continue Borrower, this Security Instrument and the cbligations secured hereby shall remain

fully: effective as if no acce this right to reinstate shall not apply in the case of acceleration under
paragraph 17. . n ;

19, Sale of Note; Change of Loan.Servicer. The Note or a partial interest in the Note (together with this Security
Instrument).may be sold one or-more times without prior-notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Segvicer") that.collecis monthly. payments-due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and. the address t0 which payments should be made. The notice will also contain any other information
required by.applicable law.

20. Hazardous. Substances. Borrower shall not cause or pesmnit the presence, use, disposal, storage, or release of any
Hazardous Substances on cr in the, Property. Borrower shall not do, nor allow anyone clse o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senlences shall not apply to the presence, use, of slorage on the
Property of small quantities of Hazardons Substanices that are generally recognized 10 be appropriate to normal residential uses and
to mainienance of the Pro| . L

Borrower shall;promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govesnmental or regulatory agency. Of private party involving the Property and any Hazardous Substance or Environmenta! Law of
which Borrower has actual Kknowledge. If Borrower leams, of is notified by any governmental or regulatory authority, that any
removal or other remediation of any;Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
nocessary remedial-actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous: Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the fcllowing -substances:- gasoling, kerosene, other flammable or toxic petroleum products, loxic
pesticides and. herbicides, volatile solyents; maierials. containing asbesios or formaldehyde, and radicactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that reiate to
health, safety or environmental protection. : :

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall-give notice to Berrower prior {0 acceleration following Borrower’s breach of
any covenant or.agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice.skall specify: (a) the default; (b) the action required to cure the default; () a date, not
less than 30 days from the date:the: notice:is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in. the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to bring a court action to.assert the pon-existence of a defauii or any other defense of Borrower to
acceleration and sale, If the default, is.not cured. gn or before the date specified in the notice, Lender, at its option, may
require inimediate payment in:feli of all sums. secured by this Security Instrument without further demand and may invoke
the power of sale and any other, remedies. permiited by applicable law. Lender shall be entitled to collect all expenses
incorred in pursuing the remedies provided ip this paragraph 21, including, but not limited to, rezsonable attorneys’ fees
and costs of title evidence.

If Lender invokes the power of sate, Lender shall execute or cause Trustee to execute i written notice of the
accurrence of an event of defauit.and of Lender’s ‘election to cause the Property to be soid and shall cause such notice io be
recorded in cach county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed b{ aﬁp icable law to Borrower and to otber persons prescribed by applicable law. After the time
required by applicable law, Trustee, witheut demand on Borrower, shall sell the Property at public auciion to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or mere parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and

place of any previously scheduled sale, Lender or its designee may purchase the Property at any sale.
Trastee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
cxpressed or implied. The recitals in.the Trustee’s deed shalt be prima facie evidence of the truth of the statements made

therein. Trustee shall apply. the proceeds of the sale in the following order: (2) to all expenses of the sale, including, but not
limited to, reasonable. Trusteelsand astorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person Or Persons legally entitled to it ‘ .

22, Reconveyance. Upon payment.of-alksu is. Instrument, Lender shall request Trustee o reconvey
the; Property and shall surrender :this Security- Instrument an dencing debt secured by this Security instrument (0
Trustee. Trustee shall reconvey: thie: Froperty- without warranty for a fee of not less than $5.00 to the person or persons legally
entifled: to it. Such person or:persons;shall pay;any recordation costs.

23. Substitute Trustee:-Lender -fnay,, from time: to time, remove Trustce and appoint @ successor trustee o any Trustee
appointed hereunder. ‘Without convqygnge;,gt@me;l?ropeny, the sucgessor trustee shall succeed to all the title, power and duties
conferred upo Trustee Herein:and.by;applicable law.. a4
- X vAttomeys\’..E_ees.,Asmsed *this: Security: Instrument. and in the Note, "attorneys’ fees” shall include any attorncys’ foes

awarded by. anappellate. courti s w31 1 AT .
. 25. Riders.{o this.Secur Instrument: If one-or more riders are:executed by Borrower and recorded together with this
Security Instrument, the: covenants;and; agreement ‘of each such rider shall be incorporated into and shall amend and supplement
the covenants:and:agrecments of this: Security Instnument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)} _

Adjustable Rate Rider + * © < [} Condominium Rider [} 1-4 Family Rider

[ Graduated Paymhent Rider " [ plairied Unit Dovélopment Rider ] Biweekly Payment Rider

jon Rider. | S | Second Home Rider
i}

1] Batlcos R

'COMMITMBENTS MADE BY US AFTER
EXTENSION WHICH
R ‘SECURED SOLELY BY THE
ONSIDERATION AND BE SIGNED




(Seal)

-Borrower

(Seal)

N

: -B?rmwer
!
(Seal) (Seal)

_Bomower — -Borrower

On:this personally appeared the above named

T N s+ , ! and acknowledged

the. Eorcgomg instrument to be

My Commission Expires:  { / »: - \S}
(OfﬁClal Seal)

STATE OF OREGON, 1 f County ss:
day of : /

or%%‘ %E%é% B
0: 081

the
__é,__ M., and duly recorded in Vol. M99
onPage . 2&2m ———
v Linda Smith, County Clerk
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