Loan No. KREID299

MTC, AL40A -ME

[Space Above This Line For Recording Data]
‘DEED OF TRUST

THIS DEED_OF TRYST (“Secutity t")is made on FEBRUARY 22, 1999
The -grantor’ is PHILKIP -KRETDE SINGLE MAN

. ("Borrower”). The trustee is
AMERITITLE

. _ ("Trustes”). The beneficiary is

CMA SERVICES GROUP, INC., CORPORATION ,

which is organized and existing under the laws of NEVADA , and whose address is
3605 LONG BEACH BLVD. SUITE 416, LONG BEACH, CALIFORNIA 30807

("Lender"). Borrower owes Lender the principal sum of
THIRTY NINE THOUSAND FIVE HUNDRED FORTY AND 00/100%*kdkrkkkik
Dollars (U.S. $39,540.00 ). This debt is evidenced by Borrower’s note dated
the same date as this Security Instrament ("Note"), which provides for monthly payments, with the full debt, if not paid
earlier, due and payable on APRIL 1, 2029 . This Security Instrument secures
to Lender: () the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. “For this purpese, Borrower irrevocably grants and conveys 1o Trustee, in trust, with
poier of sale, the following described: prop fty. located in KLAMATH County, Oregon:
Ile(l;“:AL DESCRIPTION ATHY RETO AND. MADE A PART HEREOF AS EXHIBIT

‘which has the address of 52401 HESSIG STREET, FORT KLAMATH
. S {Street]

“Oregon o7626 . (Propery Address’)
A oo,
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. : onvey the Property ani umbered, - ‘except 1t ¢umbrances of record. Borrower
wazrants will defend generally the title:to'the T perty against all claims and demands, subject to any encumbrances
of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Jimited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principzl and Interest; Prepayment and Late Charges. Borrower shail promptly pay when due the
principal of and interest ou the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurznce. Subject to applicable laworto a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for:
(a) yearly taxes and assessments which may atiain priority over this Security Instrument as a lien on the Property; (b)
yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance
premiums. These items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow
account under the federal Real Estate Settiement Procedures Act of 1974 as amended from time ro time, 12 U.S.C.
§ 2601 et seq. ("RESPA"), unless ariother law that applies to the Funds sets a lesser amount. If so0, Lender may, at
any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise
in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Leuder is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in comnection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires inierest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay .0 Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in fuli of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, (0 any prepayment charges due under the Note; second, 10 amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over. this Security Instrument, and leasehold payments or ground rents, if amy.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manrer, Borrower
shall pay them on time directly to ‘the person owed payment. Borrower shall promptly furnish to Lender all notices
of -amounts to be paid under this. pa 4k If Borrower makes these payments directly, Borrower shali promptly
furnish to Lender- receipts evidenc yrie
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urity Instrument

Although Lender may tak agraph -7, L& ¢ { '

Any amounts disbursed by , paragrap ‘ de crower secured by this

Security instrument. Unless Borrower andLe £ms shall bear interest

from the date of disbursement at the Note rate .. from Lender 10
Borrower requesting payment.

8. Morigage fnsarance. f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premjums required t0 maintain the mortgage insurance in effect. 1f, for
any reason, the mortgage insurance COVErage require es to be in effect, Borrower shall pay
the premiums required T i i jnsurance previously in effect, at
a cost substantially V i ly in effect, from an alternate
mortgage inSures b . equivalent i e is not availabie,
Borrower shall pay to a sum equal to one-twelfth ge insurance premium being
paid by Borrower when the insyrance ceased to be in effect. Lender will accept, use and retain
these payments 25 a loss reserve in lieu © i . Loss reserve payments may no longer be required, &
the option of Lender, if mortgage insurance COVerage i i i
by an insurer approved by Lender again becomes available and
to maintain mortgage insurance in effect, or 10 provide a 108§ reserve, until
ends in accordance with any written agreement between Borrower and Lender or 2P

9. Inspection. ¢ its agent 1aay make reasonable i 1i Property- Lender
shall give Borrower potice at the time of or P tion specifyl nable cause for the inspection.

10. Condemnuation. r damages, direct OF conseguential, in connection With
any condemnation OF other part of the Property, Of for conveyance in tien of condemnation, are hereby
assigned and shall be paid 0 Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Secarity
Instrument, whether or 0ot then due, with any excess pai In the event of a partial taking of the Property
in which the fair Property i ediately is equal to of greater than the amount

Instrument jmmediately before the taking, unless Borrower and Lender otherwise

by this Security Instrument shall be reduced by the amount of the proceeds

;. (a) the total amount of the sums secured 1 adiately before the taking, divided

pefore the taking. Any balance shall be paid o Borrower.

the fair market value of the Pro rty i ediately before the

taking is less th mmediately pefore , unless Borrower and Lender

otherwise agree in writing of unless applicable law otherwise provides, shall be applied 10 the sums
secured by this Security Instrument whether or not (he sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemno? o
make an award 10 settle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the
potice is given, Lender is authorized to coliect and apply the proceeds, at its option, either 10 restoration Of repair of
the Property or 10 the sums secuted by this Security Inst ¢ not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds t© principal shall not extend
or postpone the due date of the monthly payments referred to in pard phs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearasce BY i Extepsion of the time for payment 0f
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower ghali not operate to release the liability original Borrower OfF Borrower’s successors in
interest. Lender shall not be required 10 commence prowdin in interest or refuse 1@ extend
time for payment or otherwise modify amortization of i astrument by reason of any
demand made by the original Borrower or Bo in i . rbearance bY Lender 10 exercising
any right oF remedy shail not be 2 waiver of .

12. Successors an , Assi “Bound; Joint and eral Liability: Co-Sighess. ants and agreements of this
Security I’gstrumem ghall: fiefit the successors nd assigns of Lender and Bo! ect to the provisions
of pasagraph 17. B S 3 agreements all be joint and several. Any Borrower who co-signs this

' - astriiment:: U tes- € signing this Security Instrument only to morgage, grant




Security Tnstrument O

13. Loan Charg bythis: Security Instrum is sibject to u law which sets maximum loan
charges, and i i ¢ted - 5O chat the interest or” loan charges collected or to be collected in
conpection with the 1o srmitted limits, then: (a) any such loan chafge shall be reduced by the amnount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower Wwhich
exceeded permitted limits will be refunded to Borrower. Lender may choose t0 make this refund by reducing the
principal owed under the Note ot by making a direct payment t0 Borrower, 1fa refund reduces principal, the reduction
will be treated as 2 partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Ipstrument  shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The notice shall be directed t0 the
Pproperty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Insirument shall be deemed 10 have been given t0 Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed py federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision of clause of this Security Instrument Of
the Note conflicts with applicable 1a®, sach conflict shail not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument
and the Note are declared to be severable.

16. Borrower’s COPy- Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Propeity or a Beneficial Interest in Borrower. I all or any part of the Property or any interest
in it is sold or transferred (or if 2 penéficial interest in Borrower is sold or wransferred and Borrower is not 2 natural
person) without Lender’s prior written consent, at its option, require jmmediate payment in fuil of all
sums secured DY this Security [nstrument.  However, this option shall not be exercised by Lender if exercise is
prohibited by federal law a3 of the date of this Security Instruroent.

If Lender exercises this option, nder shall give Borrowet notice of acceleration. The notice shall provide 2 period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior t0 the earlier of: (a) 5 days {or such other
period as applicable law may specify for reinstaternent) before sale of the Property pursuant to any power of sale

ined in this Security fnstrument; or (b) entry of a judgment enforcing this Security Instrament. Those conditions
are that Borrower: (a) pays 1ender all sums which then would pe due under this Security Instrument and the Note
as if no acceleration nad occurred; (b) cures any default of any other covenants Of agreements; (c) pays all expeases
incurred in enforcing this Security instrument, including, but not limited to, reasonable attorneys’ fees: and (@) takes
such action as Lender may reasonably require 0 assure that the lien of this Security Instrument, Lender’s rights in the
property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17.

19. Sale of Note; Change of Loa Servicer. The Note of a partial interest in the Note (together with this Security
{nstrament) may pe sold onc or more times without prior potice to Borrower. A sale may result in a change in the
entity (known as the "Loan Servicer") that coliects monthly payments due under the Note and this Security Instrument.
There also may be one or more changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a change of
the Loan Servicer, Borrower Wi written notice of the change in accordance Wwith paragraph 14 above and
applicable law. The notice will state the name and address of the new Loan Servicer and the address 10 which
payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous: Substances.. BOr permit the presence, Use, disposal, storage, of release of
any. Hazardous Subjstant .r shalt not do, mor allow anyone else to do, anything

5 the: rty - th . Environs 2 shall not apply to

U




Environmental Law of w
or regulatory authority, that any removal ‘or other remedxauon of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kercsene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall givenotice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which ihe default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
{nstrument without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but nct limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice
to be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale
in the manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the
time required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the tiime and place and under the terms designated in the notice of sale in one or more parcels and
in any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender or its designee may purchase the
Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statemenis
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale,
including, but not limited to, reasonable Trustee's and attorneys’ fees; (b) to all sums secured by this Security 2
Instrument; and (c) any excess to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee
to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this
Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally
entitled to it. Lender may charge such person or persons a fee for reconveying the Property, if the fee is paid to a
third party Trustee for services rendered and charging of the fee is permitted under applicable law. Such person or
persons shall pay any recordation costs.

23. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any
attorneys’ fees awarded by an appellate court.

25. Riders to this Security . If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the’ Ci s and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenan ' of this Secunty Instrument as if the rider(s) were a part of tbis Security
Instmment ’
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-Borrower

(Seal)
-Borrower

(Seal)
-Bormower

STATE OF OREGON, © " KLAMATH County ss:

This instrument was acknowlédged before me on ~ February 26, 1999
by '
Philip Kreider

(Official Seal)

U Notaty Public for Oregon

My Commission expires: 12-20-02

OREOON
COMMI sPngl NO. 313304
MYCOIH‘SSIOHN!RESDEGZO. ;

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undessigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with
all other indebtedness secured by the Deed of Trust, have been pald in full. You are hereby directed to cancel said
note or notes and' this Deed of Trust, whlch are dehvered hereby, and'to reconvey, without warranty, all the estate now
held by you under this Deed of Trust to the person -or persons legally entitied thereto.




CRIPTION

A‘parcel of land located. in of “tHESSIG ADDITION TO FORT KLAMATH, according to
icial plat there in: the office of the County Clerk of Kiamath
Oregon, moxe partlcula y‘descr1 ed as follows-

‘Beginning at a point ¢ rly s jine of Hessig Street 165.34 feet
00 degrees 01‘ 23" We T the orlglnal horthwest corner of Block 3, HESSIG

\ Y 50 feet; thence South 00 degrees

hence- South 00 degrees O1' 23"

.etJ thence along said

of Hessig Street, thence

stveo 00 feet to the point

A M.. and-duly recorded in Vol. __

______._.?—-——————_
Linda Smith, County Clerk




