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ED OF TRUST

1 T

THIS DEED OF TRUST is made.this _ 5K dayof MARCH. = . 19 9o, between the Grantor(s),
BENNEY,. L, .STEDHAM AND SANDFA LEE. EEATHERS,. AS TENANTS BY .THE ENTIRETY

£ Dt

i

herein, "Borrower’), AMER I TLTLE . PO -

(berein.! Trustee™): and the Beneficiary ; (BENER 1 G1 A OREGON. INGw~D/BIA:BENEFICIAL MORTGAGE CO. ,
| a corporationiorganized; and existing:undes thedaws:of «DELAWARE: et el LTl whose address 15
v A RATE X O 0 b § L

WHEREAS, Borrower is ifldebtéd to Eender in the principal stm of § 27,631.84 .
evidenced by Borrower's Lozn Agreerient dated MARCH 5, 1088° and any extensions or renewais thereof
(including those pursuant to any Renegotiable Rate Agreement) (herein "Note"), providing for monthly installments of
principal and interest, including any adjustments to the amount of payments or the contract rate if that rate is variable,
with the balance of the indebtedness, if not sooner paid, due and payable on MARCH &, 2014 ;

TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, with interest thereon,
including any increases if the contract rate is variable; (2) future advances under any Revolving Lean Agreement; (3) the
payment of all other sums, with interest thereon, advanced in accordance berewith to protect the security of this Deed of
Trust; and (4) the performance of the covenants and agreements of Borrower herein contai Borrower in consideration
of the.indebiedness herein recited.and the trust heréin-created; irrevocably: grants and conveys to Trustee, in trust, with
power of sale, hereby morigage, grant:and convey to Lender and Lender’s successors and assigns the following described
property ‘located in' the COUﬂty'Of KEAMATH COUNTY State
of Oregon: ’ TR e

Lots & and 6 In B;x_ﬂggfef 17, 6% TRACT No. 1087, SECOND ADDITION
70 RIVER PINE ESTATES, “agtériing to the offfcial, plat
’ V18] 1A thie’ ol ‘ the Co y Clerk of |
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referred:-to as the "Property.” C L
Borrower covenants that Borrower is-lawfully seised of the ‘estate
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally'the title to the Property against all claims and demands, subject to
encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal end interest
indebtedness evidenced by the Note, including any variations resulting from changes in the Contract Rate, and late
charges:as provided in the:Note: o ian

2> Punds for Tazes and Insérance. Siibject to applicable law or waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are paysble under the Note, until the Note is paid in full. a
sum (herein "Funds") equal to onetwelfth, of the yearly taxes and assessments (including condominium and planned
unit development assessments, if any) which mey: attain’ priority .gver this Deed of Trust and ground rents on the
Property, if any, plus one-twelith of yearly premium installments for hazard insuraace, plus onetwelfth of yearly
premium instaliments for mortgage insurance, if any, all as reasonably estimated initiaily and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to
make such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior
mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Fedeéral or state. agency (including Lender if Lender is such an institution). Lender shail
apply the Funds to pay said tages, assessments, insutance premiums and ground rents. Lender may not charge for so
holding and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing at the time of -execution of this Deed of Trust that interest on the Funds shall be paid to
Borrower, and unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Punds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Deed of Trust.

If the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due dates
of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay gaid taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Punds. If the amount of the Funds
held by Lender shall not be sufficient to pay tazes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender
may require. ) L

Upon payment in full of all sums gecured by this Deed of Trust, Lender chall promptly refund to Borrower any

Funds held by Lender. If under paragfaph 17 hereof the Property is sold or ‘the Property is otherwise acquired by
Lender, Lender shall apply, no later than’ ifimediately prior to-tbe sale of the Property or its acquisition by Lender,
any Funds held by Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unléss applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof &hall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to intarest payable at the applicable Contract Rate, and then to the principal
of the Note. Ce i T

4. Prior Mortgages and Deed ofTrust:. Charges; Liens. Borrower shall perform all of Boirower's obligations
under:any mortgage, deed .of ‘trust.or-other security agreement with a lien which has priority over this Deed of Trust,
including Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Deed of Trust, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender
may require and in such amounts and for sich periods as Lender may require. The insurance carrier providing the
insurance shall be chosen by the Borfower subject to approval by Lender; provided, that such approval shall not be
unreasonably withheld. All insurance policies and renewals thereof shafl be in a form acceptable to Lender and shall
include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold
the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with
s lien which has priority over this Deed of Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If
the restoration or repair is not econornically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not estend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
_payments. If under paragraph 19 the Property. is: acquired by Lender, Borrower's rights to any insurance policies and
-proceeds resulting from dam ) “prier to the acquisition shall pass to Lender to the extent of the sums
: éd by this Security Inst ediately.prior to the acquisition.
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omini of, Borro
jum ‘or planned unit development,
constituent documents.
T s t serform’ the covensnts and agreements contained in
ihiis Deed Ot Trust, of if ‘any action Or'p ing f which miterially affects Lender’s interest in the
Property, then Lender, at Lender's option, upon notice to Bort6 hay make such appesrances, disburse such sums,
including reasonable attorney Tées; gnd take such action as is necegsary to ‘protect Lender’s interest. If Lender required
mortgage insurance as a condition )of"xﬁﬁkiri?g" the _lpéh’secured by this Deed ‘of Trust, Borrower shall pay the premiums
required to maintain such insufancein effect: until such time as the requirement for such insurance terminates in
accordance with Borrower’s and Iénder’s wtitten dgreament or appliceble law.
Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the applicable Contract
Rate, shali become 'additional indebtedness 'of Borrower secored=by this Deed of Trust. Uniess Borrower and Lender
" agree to other tefms of payment, such amourits shall be pajable ‘upon notice from Lender to Borrower requesting
payment thereof.' Nothing ¢ontairied in’ this”paragraph 7 shall réquire Lender to incur any expense of take any action
- heretmnder. : R Thive o

- 8. Inspection. Lender may take’ of' cause to be made reasohable entries upon and inspections of the Property,
provided 'that Lender shall give Borrower notice prior to any 'stch inspection specifying reasonable cause therefor
related to Lender's‘interest in the-Progerty. -

9. Condemnation. The procéeds of any ‘award or claim for damsges, direct or consequential, in connection with
any condemnation or other ‘taking "of 'the’ Property; or part thereof, or for conveyance in liev of condemnation, are
hereby assigned and shall be peid’ to ‘Tender, subject to the 1&ffns of any mortgage, deed of trust or other security
agresment with a lien which lhas ‘priorityover this Deed of Trust.

10. Borrower Not Released;:Forbearance By Lender Not a Waiver.: Extension of the time for payment or
modification of amortization of the sums gecured by this Deed!of Trust granted by Lender to any successor in interest
of Borrower and all other ‘parties, who are or who hereafter may become secondarily liable shall not operate to release,
in any manner, the liability. .of .the original- Borrower and Borrower’s successors in interest. Lender shall not be
required to commence proceedings-against; such successor or refuse to extend time for payment or otherwise maodify
amortization of the sums secuged by this Deed. of: Trust by reason of any demand made by the original Borrower and
Borrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicabl,ﬁ;lqy{,,,qt_galf; not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements

herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and

Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint
and ‘several. Any Borrower who, consigns this Deed of Trust, but does riot execute the Note, (a) is consigning this Deed
of Trust only to grant and convey that: Borrower’s interest in the Property to Trustee under the terms of this Deed of
Trust, (b) is not personally liable on the Note or under this Deed of Trust, and (c) agrees that Lender and any other
Borrower hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the
terms of this Deed of Trust or the Note without that Borrower’s consent and without releasing that Borrower or
modifying this Deed of Trust as to that Borrowet’s interest in-the Property.

12. Notice. Except for any notice required: under applicable law to be given in another manner, {a) any notice ta
Borrower provided for in this. Deed of Trust shall be given by‘delivering it or by mailing such notice by certified mail
addressed to Borrower at the addréss stated in the Note or at such other address as Borrower may designate by notice
to Lender as provided herein, and {b) any notice to Lender shall be given by certified mail to Lender’s address stated
herein or to such other address as- Lender may designate by notice to Borrower as provided herein. Any notice
provided for in this Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the
manner designated herein,

13. Governing Law; Severability. The state and local taws of the jurisdiction in which the Property is located
shall apply except where such laws conflict with Pederal law; in which case, Federal law applies. The foregoing sentence
shall not limit the applicability of Tederal law to this Deed of Trust. In the event that any provision or clause of this
Deed of Trust or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Deed of
Trust or the Note which can be given effect without the conflicting provision, and to this end the provisions of this
Deed of Trust and the Note are declared to be ceverable. As used herein, "costs” and "expenses” and "attomey fees”
include all sums to the extent ‘not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower ‘shall be furnished a conformed copy of the Note and of this Deed of Trust, if
requested, at the time of exectition or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement; repair,” of other loan agreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses -which Borrower may have against parties who supply labor, materials or services in
connection with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or transfers all or any part of the Property or an interest therein,
excluding {a) the creation of a lien or encumbrance subordinate to this Deed of Trust, (b) a transfer by devise, descent,
or by operation of law upon the death of a joint tenant, (c) the grant of any leasehold interest of three years or less

not containing an option to purchase, (d) the creation of & purchase money security interest for household appliances,
(e} a transfer to a relative resylting from the death of a Borrower, (f) a transfer where the spouse or children of the
Borrower become an owner of the property; (g) a transfer resulting from a2 decree of dissolution of marriage, legal
separation agreement, or from sn incidental property settlement agreement, by which the spouse of the Borrower

. becomes an owner of the property; (h) a transfer into an inter vivos trust in which the Borrower is and remains a
. ‘@q@fic‘iérz,anqﬁwhiib ‘does. ot relat ‘to'a’ transfer of rights of occupancy in the property; or (i) any other transfer or
'disposition’ described’ in }geg'ixlﬁtid‘tisf téscribed by the Pedei ome Loan Bank Board, Borrower shell cause to be
mittéd’ information” requ fad vty Tehder” to” évaludte tfadsteres as if a new loan were being made to the
feres. Borrower will” contin s "obligated ’ under-‘the’ aiid ‘this Deed of Trust unless Lender releases
Borrower in writing. . SERTRRE ' ’
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FUNIE 0d bor covensat and agree a5.fol

7. Acceleration; XRe! edi pr 1. p,arag:ggl;;lﬁ hereof, or 88

wpon: Borrower's breach of ant, or 887 . of Borrower in this Deed ©

due any sums.5ecy ed.by 1 ‘Trust, Lender prior t0 acceteration shail give

notice 10 ovided jnipa_;qgmpﬁ' 12 hereol specifying: (1) the preach; (2) the action required 10

cure such»breach; ot:les . than & ‘41days,.f»:jom the datethe actice is mailed to Borrower, by which
such breach must be s . that fai uch breach on of before the date specified in the
potice may result in acceleration e SUf this Deed of Trust, and sale of the Property. The
notice shall further inform Borro i after acceleration and the right 10 bring 2
court action 10 assert the poaexistence. of a. ¢ defense of Borrower 10 acceleration an
sale, If the breach is not cured on Ot before the i notice, Lender, at Lender's option.
may declare all of the sums secured by i i due and payable without
further demend and may invoke other remedics permitted by applicable taw.
Leader. shall be entitie ct all 1 ple costs and expenses incurred in pursuing the remedies
provided in this paragraph 17, i ing, but t jted 10, reasonable attorneys fees.

If Lender invokes the power'of sale, ‘ cute Or cause Trustee to execute 3 written notice of
the occurrence of an eveni of default. and of fection to cause the Property to be sold and shall
cause such potice to be secorded in-each count ich the Property or some part thereof is jocated.
Lender or Trustee shall give notice of sale in the manoer prescrib {icable law to Borrower and to
the other persoss prescribed by ;applicable faw. After the fapse of suck time as may pe regquired by
applicable jaw, Trustee, without’de‘mnnd- on Borrower, shall sell the Property at public auction to the
highest bidder at the time and ‘pla'ceian’d under ‘the terms: in the notice of sale in one or mOre
parcels and in such crder as Trustee may’ determine. Trustee ma ale of all or any parcel of the
Property by public announcement at the time snd place of any previously scheduled sale. Lender or

Lender’s chidse the Propérty at any sale.

Trustee sha el ‘ rchas Trustee’s deed conveying the Property sO sold without aay
covenant or warranty. expressed O imipli is in the Trustee's deed shail be prima facie evidence
of the truth of the statements made therein.. hall spply the proceeds of the sale in the following
order: (a) to all reasonable  coSts, apd. expenses of the sale, including, but pot limited to, reasonable
Trustee's and attorneys, fees, and:co tle evidence: (b) to all sums <ecured by this Deed of Trust; and
(c) the excess, if any, to the: ,person of: tled. thereto.

18. Borrowe! °s Right to Reinstate. N cleration of the sums gecured by this Deed of
Trust due 10 Borrower's breach, Borrower ghall have the right to have any proceedings begun by Lender to enforce
this Deed of Trust discontinued at any time prior to the earlier to ocCur of (i) the fifth day before sale of the Property
pursuant to the power of sale contained in this Deed of Trust or 10 (ii) entry of 8 judgment entorcing this Deed of
Trust if: (a) Borrower pays Lender all sums which would be then due under this Desd of Trust and the Note had no
scceleration occurred; {b). Borrower cures all yreaches of any other covenants Of agreements of Borrower contained in
this Deed of Trusti (5) Borrower pays &l reasonable expenses incurred by Lender and Trustee in enforcing the
covenants and agreements of Borrower contained in this D Trust, and in enforcing Lender’s and Trustee's
remedies a8 provided in paragrap 417 hereof including, mited to, reasonable attorney’s fees; and (d)
Bdfrower takes such action as Letid‘é?"maj? fé,a’sonébly require to assure that the lien of this Deed of Trust, Lender’s

Lo

interest in the Property and Borfow 5 Sbligation 10 pay the sums <ecured by this Deed of Trust shall continue
unimpaired. Upon such payment id cur Borrower, this Deed of Trust and the obligations secured hereby shall
rernain, in full force and effect 8g if no accelet? tion had occurred.

"'19. Assignment of Rents; Appot ot of Re! ; Lender in Possession. AS additional security hereunder,
Borrower hereby assigns to Lender the:rents 0 (the Propcrty,;_pmvided that Borrower shall, prior to acceleration under

paragraph 17 hereof or abandonment © the Property, have.the right to collect and retain such reats a8 they become
due and payable. . . St -

Upon acceleration under paragraph A7.-bereof of abandonment of the Property,
judicially appointed;receiver; shall be entitled 1o enter upon, take possession of and
ihe rents of the Property’ including those. pact-gue. All rents collected by Lender or the receiver
to payment of the costs of management of the Property and collection of rents, including, but 1ot limited 10,
receiver's fees, pfemiums'c‘m'-r'ec‘éi e"g’s=bonds- and reasonable attorneys’ fees, and then to the sums secured by this
Deed of Trust. -and ‘ther ver shall-‘be tiable fo account only for those rents actually recerved.

70. Reconveyance. Upo secured by thi Deed of Trust, and if Lender is not committed 10
make any future refinancings’ &

d of Trt

¢ may from time to time remove Trustee and
jout conveyance of the Property, the successor

Tiustee herein and by applicable law.
roeys fees” shall include attorney's {ees,
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under the superior encumbrance and of any “sall ‘. or other foreclosure action.

IN WITNESS WI-IEREOF Borrower has executed this Md of Trust.

Sandra Lee Feathers -Borrower
STATE OF OREGCN, ___ Deschutes County ss:
On this___5th day of _ March , 1999 , personally appeared the
Benney §.. Stedham and Sandra Lee Feathers ¢+ as_tenants by tdnd 0 ﬂ:gé,
the foregoing insirument to be___% 5 and deed.

(Ofticial Seal)
My Commxssxon expxreS'

Notery Public

TO TRUSTEE

(Sﬁuca Below This Line Reserved For Lender and Recorder)

Return To;

Records Processing Services
" 577 Lamont Road
_Blmhurst, IL 60126

"' STATE OF OREGON : COUNTY. OF KLAM

ss.

A__!gerititle the 9th day

Filed for record at request of

of March :11:20 o'clock ___A.. M., and duly recorded in Vol. __ M99
: onPage___ 82837
Linda Smxth County Clerk
$30 <00 ¥ Al ,
02-08-09 DOT L ORO07S25
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