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Attention: Vault

| MTC, 41252
| Washington Mutual 2500, JRUST

0014966170

THIS DEED OF TRUST is between RICHARD L CHESHIRE AND MOLLY J COX-CHESHIRE

whose eddress ia _ 3260 H'AﬁLOW RD

EUGENE OR_ 97401 .

("Grantor™}; __ AMERITITLE \ OREGON corporation,

the address of which is KLAMATH FALLS OREGON

and its successors in trust arg;‘a'gs;ig'nsff("‘r. stee™); and Weshington Mutual Bank ,whose
addrass is 1201 Third Avefive, Seattle, Washington

1. Granting: Clauee Grantol ‘épts.zbargqé,ns, sells and conveys to Trustee in trust, with power of sale, the real

P!OP?hV»in "KLAMATH B Ao .. County, Orejon, iéscﬁbed balow, and &l interest in it Grantor aver gets:
.. "SEE ATTACHED LEGAL" -

Tax Parcel Number: 260701A7700

together with: ell income, rents and praiits from it all plumbing, lighting, air conditioning and heating apparatus and
equipment: and all fencin _plinds, drapes, floor coverings, uilt-in sppliances, and other fixtures, at any time instelled on or
in or used in connection with such-real proper;t.

All of the property dasctlbedAtabove~"will s oglled the "Property.” To the extent that any of the Property is personsl
property Grantor giants Beneficlary, as securad pamfha security interest in all such property and this Deed of Trust shall

constitute a Seounty Agreamsnt batweean Grantor a aneficiary. As used herein *5tate” shall refer to Oregon.

2. Security This Deed of Trust Is given to seaure parformance of aach promiss cf Grantor contained herein, and the
paymant of Twanty Thousand And Qﬁl 700 Dollars

(&_20,000.00 ) {called’ he “Loan"), with intersst s provided in the Note which evidences the Loan (the™Note™),
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ny renawals,’ ificatior xtensior 1 mant. of certain:fees and costs of Beneficiary as
ded in Saction 9.of this:Dee TUSt; mentiof: advanced by Beneficiary. under Section 8 or otherwise
‘pratact the Property orBeneficiary" 16:-2ropert ints due under the Note are called the "Debt".

" if- this box is checked, the:Note, ides-for & Varisble rate of intarest. Changes in the i rste will cause the

paymant amount and/or Loan‘torm %o algso change.

3. Representations of Grantor Grantor.répresents that:

. la) Grantor is the owner of the Property, which is unencumbered pt by: its, reservations, and
rastrictions of record not istent with the'| d ues of the Property, end any existing mortgage or deed of trust given
in good faith and for value, the existence of which has been disclosed in wrfting to Baneficiary; andg
The Property is not used for any agricultural or farming purposes,

4. Sale Or Transfer Of Prope The loan is personal to Grantor, and the antire Debt shall become immediately due and
ayable in full upon any sale, or other transfer of the Property or any interest tharein by Grantor. Grantor agrees to advise
ensficiary in writing of any change in Grantor’s name, address or employment.

5. Promises of Grantor Grantor promisaes:

{a) To keep the Property in good repair; and not to move, alter or demolish any of the improvements on the Property
without Beneficiary’s prior written consent;

To allow representatives of Beneficiary to inspect the Pro?urty at an; reasonsble hour, and to comply with all
laws, ordinancee, regulations, covenants, conditions and restrictions affecting the Property;

(c) To pay on time all lawful taxes and assessments on the Property:

(d} To perforrn on time ail terms, covenants and conditions of any prior mortgage or deed of trust covering the
Property or any part of it and pay all amounts due and owing thereunder in a timely manner;

(e) To kesp the Property and the improvements thereon insured by a company satisfactory to Beneficiary against fire
and extended coverage perils, and against such other risks as Beneficiary may reasonably require, in an amount equal to the
full insurable value of the improvements, and to dsliver evidence of such insurance coverage to Beneficiary. Beneticiary shall
be named as the loss payee on all such policies pursuant to a standerd iender’s loss payable clauge. The amount ccllected
under any insurance policy may be applied upon any indsbtedness hereby secured in the same manner as paymants under
the Note or at the Beneficiary’s sole option, released to Grantor. In the event of foreclosure or sale of the Property pursuant
to the Trustee’s power of sale, all rights of the Grantor in insurance policias then in force chali pass to the purchaser at the
Sheriff’s or Trustee’s sala; and X o
. Af} To saee to it that this Deed of Trust remains a valid lien on the Property superior to all liens except those described
in Section 3(a), and to keep the Preperty free of all ancumbrances which may impair Beneficiary’s security. It is agreed that if
anyone asserts the priority of any encumbrance {other than those described in Section 3(a)) over this Deed of Trust in any
g!eaqmgsfzgsd in any action, the assertion alone shall be deemead to impair the lien of this Deed of Trust for purposas of this

action .

. 6. Curing of Defuults If Grantor fails to comply with any of the covenants in Section §, including all the terms of any
prior mortgage or dsed of trust, Beneficiary may take any action required to comply with any such covenants without
waiving any other right or rameéé it may have for Granter’s failure to comply. Repayment to Beneficiary of ell the money
Bpent by Beneficiary on behalf of Grantor shall be secured b?’ this Deed of Trust. The amount spant shall bear interest at the

efault Rate (as that term is definad below) and be repayabl
under this paragraph, Benoficiery is rot obligated to do so.

7. Remedies for Default.

{a) Prompt performance under this Deed of Trust is essential. |f Grantor doesn’t pay any instaliment of the Loan on
time, or if there is a breach of any of the promises contained in this Deed of Trust or any other document securing the Loan,
Grantor will be in default and the Dobt and any other money whose repayment is secured by this Deed of Trust shali
immediately become due and payabie in fuli at the option of Benaficiary. If Crantor is in default and Bensficiary exercises its
right to demand rerayment in full, the total amount owed by Grantor on the day repayment in full is demanded, including
unpaid interest, will bear interest at the Default Rate specified in the Note (the "Default Rate™) from the day repayment in full
is demanded until repaid in full. Beneficiary may then or thersafter deliver to Trustee a written declaration of default and
demand for sale and Trustee shall thersupon record a written notice of default and of election to cause to be sold the
Property. Beneficiery shall provide to Trustee the Note, this Deed of Trust, other documentation evidencing the Debt and all
other documentation requested by Trustes. After the lapse of such period of time as may then be required by law, and after
having given such notices as may then Ye required by law, Trustee shall sell the Property at the time and place stated in the
notice of sale, either in whole or in separate parcels, and in such order as Trustee may choose,at public suction to the
highest bidder for cesh in the lawful money of the United States, which shall be payable at the time of sale. Anything in the
;‘J_receding sentence to the contrary notwithstanding, Beneficiary may apply the Debt towards any bid at any such sale.

rustee may postpone any such sale by public anncuncement at the time fixed for sale, in accordance with appliceble law
then in effect. Any person, including Grantor, Trustee or Beneficiary, may purchase at any such sale. . Trustee shall apply
the proceeds of the sale as follows: ?i) to the axpenses of the sale, including a reasonable trustee’s fee and lawyer’s fee; (ii)
to the obligations secured by this Dead of Trust; (ifi) the surplus, if any, to the person or person(s) legally entitled thereto.

{b) Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to the purchaser
the interest in the Pruperty which Grantor had or the interest in the Property which Grantor had the power to convey at the
tima of axecution of this Daed of Trust and any interest which Grantor subsequently acquired. Trustee’s deed shall recite the
facts showing that the sale was conducted in compliance with all the requirements of law and of this Deed of Trust. This
recital shall be prima facie evidence of such compliance and conclusive evidence of such compliance in favor of bona fide
purchasers end encumbrancers for value.

(¢} The power of sale conferred by this Deed of Trust is not an exclusivs remed]{. Beneficiary mag cause this Deed of
Trust o be judicially foreclosed or sue on the Note or take any other action available at law or in equity. Beneficiary may also
take such other action as it considers approgﬂate. including the securing of eppointment of a recsiver and/or exercising tne
rights of a secured party under the Uniform Commaercial Codo as then in effect in State. During the pendency of any of any
foreclosure or other realization procesdings. Beneficiary shell also have the right to collect the income, rents, and profits of
the Property and apply the amounts so collected toward gayment of the Debt in the manner provided in the Note, and shall
have right to secure the appointment of a receiver for the Property; its income, rents and profits.

{d) By accepting payment of any sum secured by this Dsad of Trust after its due date, Beneficiary doss not waive 1ts
right to require prompt payment when due of all octher sums so secured or te declare default for failure to so pay.

8. Cand fon; Emi Domain In the event any portion of the Proparty is taken or damaged in an eminent domain
procseding, the entire amount of the award, or such portion as may bs necessary to fully satisfy the Debt and all other
obligations sacured by this Deed of Trust, shall be paid to Beneficiary to be applied thereto.

$. Faes and Costs Grantor shall pay Bsnaficiary's and Trustee's reasonable cost of searching records, other reasonable
expenses as allowed by law, and reasonabls attorney's fees in any lawsuit or other proceeding to foreclose this Deed of
Trust; in sny lawsuit or proceading which Beneficiary or Trustee prosecutes or defends to protect the lien of this Desd of
Trust; and in any other action tsken by Benaficiary to collect the Debt, including any disposition of the Property under the
State Uniform Commeroial Code.
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e by Grantor on demand. Although Benaeficiary may take action




10, Rec yes Trustes: ail € operty, to.: rs ntitle o on written raquest of
Beneficiary, or upen following sati i the D! ar OBl ¢ reconveyance by
Beneficiary of tha person entitfed:th and T ) | reconveyance fee
togethsr with aes for the racordati

11. Trusteo; § r Tr -in'the event.of he death, Incapacity, digabil nation of Trustes, Reneficiary
shall sppoint in writing a successor Trustes, and U rding of such ap th of ths county in
which this Deed of Trust is recorded, the successor trustee sha' be vested wit i ustes. Trustes is
not cbligated 10 notify any party hereto of a pending sale unt «¢ any other deed st O rocesding in
which Grantor, Trustae or Benaficiary shall be a party untess such action of procesding 1S broug rustee.
12. Miscallaneous This Deed of Trust shall benefit and obligate the parties, their heirs, devisees, legatees. administrators,
oxecutors, sUCCessors and assigns. The term Beneficiary shell mean { the note secured by this Deed
i i i raferring to one
ome responsible
ccordance with
If any provision of this Deed of Trust is
rovision of this Deed of Trust, but the Deed of
Trust shel i i i i sions held to be invalid, and all remaining rights
and obligation i the invalid provision did not exist. Beneficiary may
collect & foo in the max ny beneficiary statement, payoft demand sistement of
gimilar stetement.

THIS INSTRUMENT WiLL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT N VIOLATION OF
APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING, THIS INSTRUMENT THE PERSON
ACQUIRING FEE TITLE TO THE:PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING
DEPARTMENT TO VERIFY APEROVEDiUSES.

By signing pelow, Grantor accepts and agrees to the provisions of this Deed of Trust and of any rider(s) executed concurrently,
therewith by Grantor:

DATED ot _Eugene
1999

17th

, _Dragon this day of _ February \

Oregon

STATE OF )
88,

cOUNTY OF 2"

Cni this day pursonally appeared pefore me RICHARD L CHESHIRE

MOLLY J COX—CHESHI‘RE and , to me known to be ths individuals
described in and who exacutedhe within and foregoing instrument, and acknowledged that they signed the same as their free
and voluntary act and deed, for the uses and purposes therein mantioned.

WITNESS my hand and official seal this

rasiding at

My appointment expires w=—
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- REQUEST FORFULL RECON EVANCE
(Do not record. To be used only when niote has been paid.)

70: TRUSTEE

The undersigned is the lagal owner and holder of the Note and all other indebtedness securad by the within Deed of
Trust. Seid Note, together with all other indebtadness sepurod by this Daed of Trust, has been fully paid and satisfied; and
you, are haereby requasted. and directed,;on: payment to you ¢f any sums owing to you under the terms of this Deed of Trust,
to cancel the Nots sbove.mentionad;’ and-all n;h‘ar‘avldanogs of indebtédnsss gecured by this Doed of Trust togsther with the
Deod of Trust, and to convey, withqut-*wauanty, to the parties designated by the terms of thig Deed of Trust, all the estste

now held by you thereunder.

DATED .

Mail reconveyancs
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