THISDEED OF TRUST ¢ Sacuﬁty'rnsmmr) wmadem..M%F.‘?.h. 3,..1999

("Borzower‘) T'ms trustee. is

sadss¥isrndsieascerarncnanatstenTa

wesssbenbaanvaienteonond ersessesieie

cxwesI.;e::nim‘thepm'o.cxpalL HLNE reenens
emesneneerarnsenreaesanane Ixﬂhm;GJS‘S.u..".“9?9§9.". ) 'nnsddxlsewdmmalbyBonnvmrs mxedamd
mssmmedmnasﬂusSamnw Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid
carlier, due and payable on APPES no.  from disburs. This Security Instrument secures to Lender: {a) the
] . interest, and all remewals, extensions and modifications of the Note; (b)
the payment . of all other.sums;, Wi interest, .advanced under paragreph. 7 to protect the security of this Security
hxnnnmmu-and «»thepedbnumxz of Borrower’s covenants mmiagnwumnm under this Security Instrument and the Note.
(For this purpose BorroWer mevOcably i~gnmts am‘l coniveys o Trustee in trust, with power of sale, the following

All of the property: located fat 6908 TEAI. DR , in the
City/Town/Village of BONANZA: ‘' ., County of KLAMATH P
State' of OR', in 'which”the Borrower KHasan ownerahip, leasehold or other legal
interest. This propart}( is more particularly daacrxbed on the schedule titled
"Additional Property Desc:ipticn" which is attached hereto as BExhibit R,

TOGETHER WITH a eecurity :.ntarest in that certain 1996 , 52 X 28
home, serial rumher . -

. ehy .authorize. ths Lende.r .or its assigns to obtain a
more detailed property delcription after the Borrower has signed the Deed of Trust,
- f‘&er ‘thé*taorrowe' 'has signed the Deed of Trust.
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T ed on the property,. and all easements, Appurtensnces,
and. ¢ ! and ﬁnnssha!l&}sobecovemdbyﬂﬁsSecutity
Instrument.” All of thie fore: rred to-in | t it 5s-the ™ A

BoRROWER C ~Born is lawhi qfﬁneslaﬁeherebyeonveyedmdhasmexighttogmmmd
perty i ctmbered,exceptformcmhrmmofmord.Boxmerwammtsand

demands, sabject to any encumbrances of record.
onal use and non-uniform covenants with limited

UntrorM COVENANTS. Borrmmrandlzndercovenmtmdagmeas follows:
1. Payment of Principal and Interest; Prepayment and Late Charges.
the principal of and interest on the debt evidenced .
2. Funds for Taxes and-Tisursnce, - applicableda i i , Borrower shali pay
toLmderon&pedaymonm!y ymenis .are due ynder the Note, until 1, a sum ("Funds”) for: {(a)
ich may attgin priosity over. this: Secirity* Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yeatly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage msurance prentiums,
These items are called "Escrow Items," Lender may, at any time, collect and hold Funds in an amount not to exceed the
i federally related mortgage loan may require for Borrower's escrow account under the
from time to time, 12 U.S.C. § 2601 er seq.
If 50, Lender may, at any time, collect and
Lender may estimate the amount of Funds dus on the basis of
f expenditures of future Escrow Items or otherwise in accordsnce with applicable

TheFundsshallbehcldinaninstimﬁon depom'tsareinsuredbyafedemlagmcy,‘
(includingLender,’ i ituti Loan Bank. Lender
pay the Escrow I i i

debits to the Funds and the
secm-ityforaﬂsunnsecutedbythxs‘ .

If the Funds held by Lender exceed the amounts permitied to be held by applicable lew, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds beld by
ImderatmytimeisnotsufﬁciemtopaytheEscrowItemswhmdue,Lendermysonoﬁfmeowerinwﬁﬁng,snd,in
suchmseBomwershallpaytoundertheammmtnm&rytomaknupthedeﬁciency. Bon'owershalltmkeupthe
deficiency in no more than twelve monthly payments, at Lender’ retion.

Uponpaymemx'nﬁxllofallsumwcmedbyﬂﬁsSecmﬁy Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. Iﬂ!mdapemgmphZI,Imdershau.acqmmorsdltherpeny, Lender, prior to the
acquisition or sale of the Property, shaﬂaypiymyFmdshddByLmdustﬁmﬁmeofacq:ﬁsiﬁm or sale as a credit
againstmesumsecmedbytiﬁs,SecmityInstmman.

3. Application of P: 3

: tchargmduemderthethe;secand,mamomtspayable
fourth, to principal due; and lest, to any late charges due under the Note.
shall pay all taxes, assessments, charges, fines and impositions attributable to the

this Securi Instrument, and leasehold ground rents, if any.

paymen .
Borrower shall
agrees in writing

mprovements now
the term “extended
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Lenderequices; ‘Borrower shall promptly give o Leader
Bmowarshallgwe ‘prompt notice to the insurence

thes . ] damagat i Orre?ax Iriis: economi 13-
restoration: Or repair s’ notteconomicallys feasible! or'Lender’s: sechity
applied to-the: sums seclired by thig: Security:Instnitent, - whether:
Borrower abandons the 3 Of 'does’ not- ariswer: within 30
offered to seitle a claim, then Lender iy’ collect the insurance “pro
the Property Or to pay sums sceured by ithis Security Instrument,
when the notice is given.

Unless Lender-and Borrower otherwise agree  in wri
posipone the due date of the monthly payments referred to
under paragraph 21 the Property is acquired by Lender,
from damage to the Property prior
Instrument immediately prior to the aéquisi

Jjudgment could result in = >

or Lender’s securi cmesuchadeﬁlﬂte;fzdreinsmte, &S prov
causing the action or i {smi mthanﬂingthat,inlmder'sgoodfnith
forfeiture of the Borrower’s i in ’ ial impai i
Instrument or Lender’s securi .
gave materially false or inaccura : Statements to Lender (or failed
information) in connection with the loan evidenced by the Note, including, but not
Borrower ’s occupancy of the Property asdpriﬂclifpalresidmce.lf this Securi
comply with all the provisions of, the, Jease. . f Borrower. acquires fee title to the
s - in

'pmgraph7sha!]bec(;nn.addiﬁonaldebtomerowersecmedbyﬂﬁs
,andbmderagreetoomermofpa » these amounts shall bear interest from
of disbursement at the Note rate and shall-be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. or_tgagelnsurance.Jflmdermanednwngageinmmcaasamdiﬁmofmking;dmlomsecumdbymis
Security Instrument, Borrower. shall pay the '_ teqniredtomaintainthemﬁngxgeinsmanceinetfect.lf.

insurance. -Loss. reserve ayments: may: no longer be
+ Insurancs coverage ‘(in-the ammxﬂtwandiforﬂthp;pe‘ﬁod t?:fty l&xde.:lg
again becomes available and is obtained. Borrower shall pay the:
'~ effect, sor. to:provide- a-loss'reservi & until the -requiresent “for 1k
v agreenent-bétweer Borrower and Lefider oﬁipll i

@ Ao % aowmel 1) .

: Y BEOS g PO A
BANKERS SYSTEMS, INC., ST, CLDUD, MN 66302 (1:8 ™ : mite
I : S 45 A S S OTRE WEB T, L . oo T

4

P ERNNES iy




- Instoxnent, (9 ¢-not: thensditegwith any: xcess paidiio:
which the fair market value of the Pmpextyemmedmge!yxbefoxe the

sups; secuzed by this; Security- Instru by before-the:

-writing;-the. secured by ‘this:S¢ :+ shall: be; rex

followng.

value of the Property y;

of. the Property in. which the fair. !

soms secured immediately before the.taking, ;

law otherwise provides, the proceeds shall. be

sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
malgemawardorseﬂea,clnimfordmggs, Borrower failsto:espondtoLanderwithin30daysaﬁertheda:ethenotice
is given, Lender is anthorized to. collect and apply the proceeds, at its option, either to restoration or repair of the Property
mtothesumssecuredbythisSecmityInstqmt,whetherornotﬂmnd;;e,

Un&ss Legl;rand Borrower otherwise agree in writing, any aypiin‘cftionof prme;dsmpﬁncipﬁmshau not extend or
postpons the due . of the monthly ynrntsreferxed re tompamgaﬁhs raphs 1 and 2 or change e amount of payments.

11. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums spcu:pdbythiSSacurity vhskumtgxanhedby Lender to any successor in interest
of Botrower shall not operate to release the_li_abili_ty.ofthe origirial Borrower or Borrower's successors_in interest. Lender

shall sot be ired to commmce‘gmceedmgs against any SUcCessox or
othérwise modify amortization of em'ynsse'cmedbythisSecuﬁiyInstnnnentbyreasonofsnydemandmdebythe
original Borrower or Borrower's successors in interest. Any forbearanice by T ender In exercising any zight or remedy shall
not be a waiver of or preclude the exercise of any right or remedy. )

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instriment shall bind snd’ benefit the successors ‘and_assigns of Lender and Borrower, subject to the
‘provisiong of paragraph 17. Borrower’s ‘Covenants_and agresments ghall be joint and several. Any Borrower who co-signs
this Security Instrument but does not ecute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrqwer's interest in’ thie Property under the terms f this Secarity Instrument; (b) is not personally
obligated” to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may
igred extend,niddify,forbeb:ormakqmysooomnndaﬁonsxwithie tothetennsofthszecuntyInsmxmentcrthe

tc
e‘I;i’dt:e’within.ltt.lmt, Borrower’s consent. . . o . . . .
13. Loan Charges: If the loan setured by this Security Instrument is subject to a law which sets maximmm loan
charges, 'ﬁnallyinterptetedﬂes‘f)thmmemterestoromarlomchargwwﬂecwdmmbewﬂeaedin
the perroil

connection with limits, then: (g) dify such loan  charge
“mecessary to reduce the charge to the permitted limit; end (b) any sums

itted: limits wiil be refunded: to Borrower. Lender may choose to make this
-under the. Note or by making a direct payment Bosrower. If a refund reduces principal, the
partial prepayment without any prepayment under the Note.

14, Neticés. Any notice to:Borrower Fmvxded fot in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicabl !aw'mquir'esuseof‘ano&ermethod. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s addressstated ‘herein or any other address Lender designates by motice to Borrower. Any noiice
prot‘gded for in lt‘lns Security Instrument shall'be deemed to have  béen'given to Borrower or Lender when giver as provided
m this paragraph.

, 15..Governing Law; Severability. This Security Instrurent shall be govemed by federal law and the law of the
jurisdiction - in. which the Property is located. In the event that any:provision or clause of this Security Instrument or the
Note conflicts with. applicable: law, such conflict shall inct affect other: provisions of this Security Instrument or the Note
which can be given effect without:the conflicting provision. To this-end the provisions of this Security Instrument and the
Note are declared:to be severable. ) :

16. Borrower s, Copy.. Borrowershall be,given one conformed copy of the Note and of this Secarity Instrument.

17.. Transfer of the: Property or.a Beneficial Tnterest in Borrower. If all or any part of the Property or any
interest in it is spld,ox tmnsﬁetred‘(oaifqa, meficial intarest ' in: Borrower is sold or transferred and Borrower is not &
-natual person). without Lepderls ;prior;written consent, Lender may, at its option, require immedixie payment i full of all
. by this:: ity 1’3' However, :this-option shall:not be exercised by Lender if exercise is prohibited
ce of, acceleration. The. notice shall provide 2 period
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ty Ins?\)xmmh?ﬁdthe’N : :
agreements;:; (c) pays - EXpenses -mncyrred in enforcing
such- action as

obligation to pay |,

However, this right to reinstato shall net upp :

19. Sale of Note; Change of Loan Note (together with this Security
Instrument) may be sold times without, ice . may result in & change in the entity
(known as the "Loan Servicer®) that collects monthl tmdy i ity Instrument. There
also may be one or more changes of the Lo Servi

lnotcauseqrpeqnitthepresence,use,dxsposal’ » Storage, or release of
orintheProperty. Borrower shall not do, nor allow anyone else to do, ang;?l‘hin‘> i
the Property that is in violation of any Environmental Law. The i
use, or storage on the Property of smalt quantities of Hazardous Substances
tonormalr&sidenﬁalusesandtonnintmanceofthe .

Borrower shall promptly give Lender “written' notice of any investigation, claim, demand, lawsuit or other action by
any govemmental or regulatory agency or private involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance afiecting the Property is
necessary, Bmmwershﬂlpmmpﬂymkeaﬂnmmryrmdiﬂ&ﬁmsmawordmwvdth&vkonmm Law.

As used in this 20, "Hazardous Substences® are those substances defined as toxic or hazardous substances
by Eavironmental Law and the following substimces: gasoline, kerosene, other fammable or toxic petroleum  products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials,
As used in this h 20, "Eavironmental [xw'meansfedemllawsandlawsofthejurisdicﬁcnwhmthe?mpertyis
located that relate to hﬁth, safety or environmental protection,

NoN-UntrorM COVENANTS, Bormrower ind Leadér farther covenant and agree as follows:

21. Acceleration; Remedies. Lender give notice to Borrower prior to acceleration following Borrower s
breach of any covenant or agreement i this Secarity Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured b f the Property. The notice shall further inform Borrower

i ringacom-tacﬁontoawa-tthenon—existmceofa

y other defense of Borrower to acceleration and sale, If the defau't is not cured on or before the date

specified in the notice, Lender at its option may require immediate pa{mem in full of all sums secured by this

Security Instrument without further demand and may invoke the power of sale and any. other remedies permitfed by

applicable law. Lender shall he entitled to collect ail expenses incurred:in/ pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys fees and'costs of L

IF Lender invokes the power of sale, Lender shall execute'or cabse’ riistee 8 wiitten
occurrence of an event of de¥:u1t and of Lender s ito cansé the Pri shall cause such
notice to be recorded in each county in which any part the Property is Tocated, 1 der or Trustee shal give notice
of sale in the manner prescribed by applicable law to Borrower and to other persens prescribed by applicable law.
After the time required by applicable inw, Trustee, without demand on Borrower, shall sell the Property at public
auctien to the highest bidder at the time and place and under the terms designated in the notice of sale in ane or
mare parcels and in any order Trustee determines, Trustee may postpone sale of al! or any parcel of the Property by
public announcement at the time and place.of any previously scheduled sale. Lender or its designee may purchase

the Pm%erty at any sale, ) B .

rustee shall deliver to the purchaser Trustees deed conveying the Prop without any covenant or
warranty, expressed or implied. The recitals in’the Trustee s deed shall be prima facie evidence of the truth of the
statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to ail expenses of the
sale, including, but not limited to, reasonable Trustee s and attorneys fees; (b) to all sums secured by this Security

Instrument; and {c} any excess to the person. o persons legally entitled to it
. Form 3038 3/%0 {page & of 6}
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If dte‘ofrmore dets‘are’

byBonm'erandmcomd together

Security, exec'uted
' Instinment, th oomants;andzagmmts of eachisuch rider -shallbe mcorporated into and chall amend
and supplement the covenants . an: difagreexmnm‘fof dns Secnnty Instnmr.nt xs 1f tbe rider(s) were a part of this Security

t [Checls applicable box(c)]
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7 1-4 Family Rider
[ Biweekly Payment Rider
[0 Second Home Rider

(Seal)
-Borrower

ﬂ

Ceessessnnana,

evseesesssramensssssseneeees {datE) by

[nemels) of person(s)].

the«m;eonoses'mnéd i:y'ﬂm Dwdofl‘nst.Sasdnoteorms,togeﬁxerthh
vuallﬁe:mdebms secmed-by'ﬁns D&dhol'llrmst, havebem pmd‘nifu!l Y are bereby directed to cancel said nots or

notes mdthx§Deedoanlst_whxch
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Highway ¢

{ + State of Oregon.

STATE OF OREGON - COUNTY OF KEAMATH;
Fﬂeci forrecord at request of

!‘AsgﬂnfTitle & Escrow
»: | . . L -..' + °

of March AD. 1999 a_: 3 17 o'clock_P. M. and duly recorded M99

of

in Vol.

2 on Page 8558 .
$40.00 : o Lindg Smim, County Clerk




