, as Trustee, and

ASSQCIATES, E ES,GOMPANY .OF OREGON, INC.

#

as'Beneficiary,

P EAT T el B P 3 ) FIANEY pod e sen | g b, R
Grantor irmevocably grants, bargains, sells and conv ys to trustee in trus:!, with power of sale, the property in

KLAMATH -

t %, FIRSTADDITION 70 GATEWOOD,
g ‘he' of £ 1 ‘ fron 'Filé‘in che office of the

which real:property-is not currently used -fcr«agriculturalptimber.br:grazing purposes, together with all.and singular the tenements, hereditamants anc
appurtenances and all other rights thereunto belonging or in anywise now appertaining, and tho rents, issues and profits thereof and all fixtures now
attached to or used in connaction with sqid__rgal 3state; .

For the purpose of securing: (1) Payment of the indebtedness in the principal sumof$ 5190, 28 and all other lawful charges evidenced

by a loan agreement of even date-her Nith; made: 'y;g‘ragtnr.,\?‘gyable to the order of beneficiary at ali times, in monthly payments, with the full debt, if
S ) TRy

N 3,3 \
not paid eatlier, due and payable on 0”3‘ 1@/ 03" i and any ext ons thereof:

G e Nl gy Al
(2) performance of e"akch agreén‘lsnt’of grantor.her ained; {3) payment of all sums _,ex'pend'gd of advanced by beneficiary undar or pursuant to

the terms hereof, together wit’h-ihtere,'shat the_ﬁb}éﬁ?éte ereon,

To proect the secufity of this trust deed, graritor agrees:

1. To keep said property in good condition. and répair; vi6t to remove or demolish any building thereon; to complete or restore promptly and in good
and workmanlike manner any building which may be constructed, damaged or destroyed thereon and to pay when cue all claims for labor performed
and materials furnished therefor; to comply with all laws affecting said property or requiring any alterations or improvements to be made therean; not to
commit or permit waste thereof: not to commit, suffer or permit any act upon said property in violation of law; and do all other acts which from the
character or use of said property may be reasonably necessary; the specific enumerations herein not excluding the general.

2. To provide, maintain and keep the improvements now existing or hereinafter eracted on the premises insured against loss or damage by fire and
other hazards and perils included within the scope of a standard extended coverage endorsement, and such other hazards as Beneficiary may requrre,
in such amounts and for such pericds as Beneficiary may require, and in an insurance company of insurance companies acceptable to Beneficiary. Al
insurance policies and renewals shall designate Beneficiary as mortgage loss payeo and shali be in a form acceptable to Beneficiary. Grantor hereby
confers full power on Beneficiary to settle and compromise all loss claims on alt such policies; to demand, raceive, and receipt for all proceeds
becoming payable thereunder; and, at Beneficiary's option, to apply same toward either the restoration or tspair of the premises or the payment of the
note. Any application of such proceeds toward payment of the note shall not extend or postpone the due date of monthly instaliments due under the
note.

3. To pay ail costs, fses and expenses of this trust including the cost of title search as well as other costs and expenses of the trustes incurred in
connection with or enforcing this obligation, and trustee's and attorney’s fees actually incusred as permitted by law.

Y action or proceeding purposting to affect the security hereof or the- rights or powers of beneficiary or tustesc and ©
pay all costs and expenses, including costs of evidence of title and altorney's fees in a reasonable sum as permitted by law, in any such action or
proceeding in which beneficiary or trustee may appear.

5. To pay at least ten (1 Q) days prior to delinquency all taxes or assessments affecting the property; to pay when due all encumbrances, charges
and liens with interest on the property or any part thersof that-at any.time appear to be prior or superior hareto.

6. if Grantor fails to perform the covenants and agresmenis contained in this Trust Deed, including, without limitation, covenants to pay taxes,
procure insurance, and protect against prior liens, Beneficiary may at its option, but shall not be required to, disburse such sums and take such actions
necessary to pay such taxes,

It is mutually agreed that

7. Any award of damages in connection with any condemnation for public use of or injury to said Property or any part thereof is heraby assigned and
shall be paid to bensficiary who may apply or release such monies received by it in the same manner and with the same effect as above provided for
disposition of proceeds of fire or other insurance, ‘ e ’

Deliva.r‘tbq o N ‘ AS$OC;AT§§ AE‘INANEEKI{V\ASNEMRVICES COMPANY OF OREGON, INC.
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9. Upon dsfauit by, grantor
due-an

oritha: trustae shall execute and cause to be
chligations secured heraby and procaed to foreclose this manner provided by law.

10. if after defsult and bfibi’ to' ﬁie’ifﬁé‘;a‘;néﬂ'élatg's}e,ff @ﬁ?ﬁite‘%ﬁ&%ﬁé’%?ﬁétsé‘é ;s;ilg." lim arantér of other person pays the entire amount then due
under the terms of the trust deed and the obligation secured thereby, the grantor or other person making such payment shall also pay to the
beneficiary all the costs and expenses actually incurred in enforcing the terms of the chligations as permitted by law.

NP OO

11. Upon any default by grantor hereunder, grantor shall pa\}‘b‘eﬁ'eﬁci'ary for any reasonable attorney fees incurred by beneficiary consequent to
grantor's default. Grantor will pay these fees upon denand:- ' Cote :

12. After & lawful lapse of time following the recordation of the notice.of. default and the giving of netice of sale the trustee shall sell the property as
provided by law at public auction to the highest bidder for cash payable at the time of sale. Trustes shall dekver to the purchaser a deed without
express or implied coverants or warranty. Any person im‘(g:;qq(ing ’ths trustee may puichase at the sale.

13. When the: trustes. sells pursuant to,the powers grgy_;d@d. trustee g!@aﬂ apply the proceeds of sale to payment of (1) the expenses of sale,
ncluding the iewful fees of the trustee and the reasonable fees of the trustee’s altorney, (2) the cbligations secured by this trust deed, (3) to all persons
having recorded liens subsequent to the interest of the beneficiary and the'trust deed as'their interest may appear in the order of their priority, and {4)
the surplus, if any, to the grantor or to his successor in interest entitled to such surplus.

14, For any reason permitted by law, the baneficiary may from time to time appoint a st " or to any trustee named herein or to any
successor trustee appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all
title, powers and duties conferred upon any trustes herein-named or appointed hereundar.

The grantor covenants and agrees to and with the 'beneﬁciary and those claiming under him, that he is iawfully seized in fee simple of said
described real property and has valid, unencumbered title thereto ard that he will warrant end forever defend the same against all persons
whomsoever.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PANHTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPFIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This deed applies to, inures to the benafit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors, successors and
assigns. The term beneficiary shall mean the hoider and owner, including pledgee, of the note secured Fereby, whether or not named as a beneficiary
hereinq In:construing. ihis deed: and whenever:the; context:so requires, the masculinecgender includes the:feminine and the neuter, and the singular
. numberincludes thepluralsr .~ - o wtbis © S an LT B
N WITNESS WHEREOF, the grantor has hereunto set his hand and seal

TR el nag

wmus

- STATE:OF:OREGON - .

bee el

and

%ﬁackﬁgwéiaae ol ke « SUPYRT oo s ettt - voluntary act and deed.

expites: Toiv 9 2000

trist deed have been ully paid and satisfied. You hereby
o oy

deed) and fo rpconvey, withaut warranly. to the parties

Filed for record atrequestof ... spen. Title & Escrow .. the
of ——-AD. 139 10550 o'clock A+ M., and duly recorded in Vol M99
o ' ] - :Mox - _on Page 8574

Linda Smith, County Clerk

$15.00 ) by K:z’zﬁz:zz f




