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{*Bortower"). The frustee is

! Bl H

("Trustee"). The beneficiary is KLAMATHFIRST FEDERAL SAVINGS' AND LOAN ASSOCIATION

[

i

which i organized and existing under the:laws ot THE UNITED STATES OF RMERICA , and whose
S 540 MAIN STREET, KLAMATH FALL OR 97601
i Con ("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTY TWO THOUSAND:SIX HUNDRED AND NO/100
Dollars (US. $ 182,600.60 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debs, if not paid earlier, due and payzble on APRIL 1, 20253 .
This Security Instrument secures (o Lender: (a) the tepayment of the debt evidenced by the Note, with interesl, and all renewals,
extensigns and modifications of the Note; (b).the payment.of all othier sums; with intcrest, advanced under paragraph 7 1o protect
the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security

Insq;iiﬁe‘nt and the Note; and (d) the ‘repayment ‘of any future advances, with interest thereon, made 1o Borrower by Lender

pursiiant to the paragraph below ("Fu,tviire}.'aw(’ﬁnt:gs“).

FUTURE ADVANCES. Upon request to Borrower, Lender, at Lenders’s aption prior to full reconveyance of the property by
Trustee to Borrower, may make Future, Adyances 10 Borrower. Such Future Advances, with interest thereon, shall be secured by
this Deed of Trust when evidenced by, promissofy. notes stating that said notes are secured hereby. For this purpose, Borrower
irrevocably granis and conveys to Trustee, in frust, with power of sale, the following described property located in

., BARCEL 1 OF LAND PAR‘;:I’:j}"QIj", ig 98, BEING A PORTION OF THE FOLLOWING DESCRIBED
OPERTY: PARCEL. 1.0F LAND ; PARTITION 2-97 'BEING, A PORTION OF PARCEL 1 OF LAND
PARTITION 65-95, BEI : ON.OE, LOT 5, BLOCK 3, TRACT 1152, NCORTH HILLS,
.. LOCATED. I. THE SE.1/4:NE, ON.23, TOWNSHIP 38 SOUTH, RANGE $ EAST OF THE

. WILLAMETTE.MERIDIAN, THE! COUNTY ‘OF KLAMATH,  STATE OF OREGON.

which s the address of 5461 GLENRIDGE WY, KLAMATH FALLS [Street, Cityl.
Oregon . - . 91603 FUTE T (ZipCodel  ("Property Address”);

. TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances, and
fixtures now or hereafter a part of-the property. Al replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is'referred to in this Security Instrumentias the "Property.”

BORROWER COVENANTS ‘that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is‘inencumbered; except for-eticumibrances of record. Borrower warrants and will defend
generally the title to the Property against all ‘claims and demands, subject:to any encumbrances of record.

THIS SECURITY INSTRUMENT ¢émbine$ aniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniforih secu ity instrument vovering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intercst; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment anl late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or 1o a written waiver by Lender, Barrower shall pay 0 Lender
on the day monthly payments are due under the:Note, until the Note is paid in full, a sum ("Funds™) equal to one-iwelfth of: (a)
yearly taxes and asSessments which may atiain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold

ints or ground rents On the Pioperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
if any; 1 oﬁg’}ga’g S ' premiums, if any: and (f) an 1§ payable by Borrower to Lender, in accordance
i 4'8:'in liew Of the payment of mortg; arice premiums. These items are called "Escrow Items.”
d'Fiinds i an amo Xi

it Tiof fo éxcesd iie maximum amount a lender for a federally related
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umeniality, or enfity (including

Fi ds‘alggéy’me}iecréw Items.

W account, or verifying the

permits Lender to make such a charge.

t real estate tax reporting service used by
~Riess an agreement is made or applicable law
( K ¢ OWEr terest or eamings on the Funds. Borrower and

r may. | Wt ever, t ; be . the Funds. Lender shall give to Borrower, without charge, an
annual accountinig of the Funds! showing't ‘and debits | Funds and the purpose for which each debit to the Funds was
made. The Fands are' pledged‘as‘additic ured by this Security Instrument.

If the Funds held by Lende; permitiéd‘to be held by applicable law, Lender shall account o Borrower for
the excess Funds in- accordance ‘'with 't eqiirements of applicablé Law. If the amount of the Funds held by Lender at any time is
not sufficient to' pay the Escrow Items'when' due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments,-at Lender’s sole discretion.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shali acquire or seil the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds: held:by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, o any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 10 the
person owed payment. Borrower shall promptly furnish to Lender ail notices of amounts 1o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shail promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower (a) agrees in
writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith the licn by,
or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement
of the lien; or (c) secures from the holdér of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject 10 a lien which may altain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards inctuded within the term "extended coverage” and any other hazards, inciuding flcods or
flooding, for which Leider requires msurance. This insurance shall be maintained in the amounts and for the periods that Lender
requirés. The insorance carrier providi “insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably ‘withheld. If Borrow to ‘maintain coverage described above, Lender may, at Lender's option, obtain

coverage to protect Lender’s rights in the Property in accordance with. paragraph 7.

All insurance, policies and renewals.shall be. accepiable 1o Lender and shall includ: a standard mortgage clause. Lender shall

have the right to hold the, policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipis of paid

premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurznce carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrow;r otherwis‘_e a)

Property, . : /Sa
Lénxc,ler);nay collect the insurance proceeds. Lender may use
by this Security Instrumert, whether or not then due. The 30-day period will begin when the notice is given.

‘Unless Lendér and Berrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property. prior to the acquisition shalf pass:to Lender to' the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall contiiiue | ccupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control.\Borrower shall not destroy, damage or impair the Property,
allow the Property o deteriorate, or commit ‘waste' odf the ‘Property. Berrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiturc of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Bommower may cure such a
default and reinstate,.as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender {or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited O, repressmiEons
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Iastrument is on a leasehold, Berrower
shall comply with all the provisions of the lease. If Baorrower acquires fee title to the Property, the leaschold and the fee title shail
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights ini the Property: If Borrower fails to perform the covenanis and agreements contained in
this Security Instrument, or there:ig aviegal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding instankrupicy, probate, for.condemnationor;forfeiture or ta:enforce laws or-regulations), then Lender may do and pay
for whatever is necessary to protect the value ofthe Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which.has priofity over this Security -Instrument, appearing in court, paying reasonable
gmingygf_ f%cs and entering on the Properiy make repairs. AdthoughLiender may {ake action under this paragraph 7, Lender does

mathave to do so. : :
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er to Borrower requesting paginent - ,
the "Lender") with evidence of insurance
urance: at Borrower’s. expense to protect the
St -1 the collateral becomes damaged, the
de against the Borrower, Borrower may

Vi ; verage elsewhere,
ible ] S purchased by- cost of this insurance may be added to your
cost is added to:the cgl_itmctzqn.loan;balance, the interest rate on the underlying contract or loan will
ed amount. Effective date of coverage may be-the date the Borrower's prior coverage lapsed or the date the
pravide proof of coverage. oo .

. age Lender purchiases may be considerably more expensive than insurance the Borrower can obtain on Bomower’s
owxlnl am% ml:y' ot satisfy the need for property damage coverage or other mandatory liability insurance Tequirements imposed by
applicable law,

PP 8. Mortgage Insurance, If‘Lender required morigage insurance as a condition of making ihe loan secured by this Security
Instrament, Borrower shall pay the prentiums required to maintain the morigage insurance in effect, If, for any reason, the
mortgage insurance Coverage required 'by: Eender lapses or ceases to be in effect, Borrower s i i
obtain coverage substantially -€quivalent o the mortgage insurance previously in effect, at a cost

\ inspection specifying reasonable cause for the inspection.
10. Condemnation; ‘Proceeds of :any award or claim for ‘damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shail
be paid to Lender., :

gree in writing, any application of proceeds to principal shail not extend or postpone
of the monthly paymenis referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance\By Lender Not a Waivyer, Extension of the time for payment or modification of
amortization of the sumg secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shali not
operate to release liabitity of the original Borrower or Borrower's sy in i i

i CCessor-in interest or refuse 1o extend (i
the sums secured by this Security Instry
Interest. Any forbearance by Lender in
or reimedy.
Joint and Several Liabitity; Co-signers. The covenants and agreements of this
the successors and assigns of Lender and Borrower, subject to the provisions of
shall be joint and several. Any Borrower who co-signs this Security

16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficigl Interest in ‘Borrower; If all or any: part of the Property or any interest in it is
sold" or: transfarred (orif abefeficialintekest:in Bortowerris sold o transfetred and Borrower js not'a natural person) without
Lender's prior written: consent; Lender may; m As‘sptionsrequire- ixnmediate"pnymgntf i i
Instument; However;this ‘option: shall riot berexercised: by-Lender ifex ‘prohiibi
Securitydnstrament] <. & - . o T hreher kD
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WEr niust pay all ured by this Security.. _
od, Lender may invoke any remedies pernitted by

H agreem'ems; {o)s .
reasonzble: attorneys’. fess;.and ) nchz_zqﬁontfasilsendén;may reasonably require to assure that the lien of this Securiry
Instrument, Lender's rights in: the: tand ‘Borrower’s-obligation 1o pay the sums secured by this Security Instrument shal}
continue’ unchanged, Upon reinstatement by Borrower, this Security Instrument ang the obligations secured hereby shall remain

ully effective as if no acceleration’ had-occurred. However, this right to reinstate shall not apply in the case of accelerarion under

paragraph 17.
19. Sale of Note;

se substances defined as toxic or hazardous substances by
» Xerosene, other flammable or toxic petroleum products, toxic
» materials containing: asbestos or formaldehyde, and radioactive materials. As used in
" means federal laws and laws of the jurisdiction where the Property is located that relage to
ty or-environmentat protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies: Lender shali give netice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this: Security Instrument {but net prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify; (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30.days from the date the uotice is given to Borrower, by which the default must be cured; and (d) that faiture to
cure the default on or before the date specified in the notice may result in acceleration of the sums Secured by this Securi
Instrument and sale of the Property. The notice shalj further inform Borrower of the right to reinstate after acceleration

right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the defauit is not cured-on or before the date specified in the notice, Lender, at its option, may
ire i i i ent without further demand and may invoke
tled to collect all expenses
he remedies provided in this paragraph 21, including, but not limited to, reasonabte attorneys’ fees

nce,

If Lender invokes the

ive notice of sale in the
manmer prescribed by app prescribed by applicable law, After the time

required by applicabje W, Trustee; with shall sell the Property at publi¢ auction to the highest
bidder at the time and place and un i i i

Trustee determines, Trustee may p

expressed or implied. i shall be prima facie evid
therein. Trustee shall.apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
Emited to, reasonable Trustee’s and atiorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legaily entitled to it
22. Reconveyancs; Upoii paymentof-al
the ' Property and'shall suiren
Trustes, Trustee shail reconvey /
entitled to it: Such:person: or persoris shall pay:any recordsti
23: Substitute Trustee: Lender- iy fre
appointed hereunder. Without convéyarice 6f e P
confertéd upon: Trastee herein and by-applicable'law.:
' 24 Attorneys? Fees! Asg ‘used i this'Secirity Instrument and in:the Note, “attorneys® fees” shall include any attorneys’ fees
awarded by an appellate. court, =~ . - Eone k
25 Riders to this:Seci ity ument:iIf ofia idef: ccuted by Borrower and recorded together with this
rity: Instrurient, ovénants and agre 5°0f'¢ ' cbxpomtedintoandshallamendandsupplemem
the covenants and agreeriients of th y Ins it as if the rider(s part of this Security Instrument.
[Chetkapplicable box (es)]
[T Adjustablé Rate Rider 1-4 Family Rider

L Graduziéa Payment Ridér ~ ~ [ [_1 Biweekly Payment Rider
= Balloon Rider . ‘Rate Improvement Rider Second Home Rider
(.- VA Rider . : Oher(s) [specify] -

COMMITMENTS MADE BY US AFTER
EX?'ENSEQK-';@ICH
OSES..OR : SECURED SOLELY BY THE
‘CONSIDERATION -AND: BE SIGNED

Form 3034
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STATE OF ORECON,

Cn this

z

the foregoing instrument to be

My Commission Expites: 771/ - 3 01 /

(Official Seal)

. OMMISSION NO 30
,.wcowlsseoﬂaxmnes.wl. zoo

County ss:

%d/ 4 ??? » personally appeared the above named
el s’

and acknowledged
voluntary act and deed.

Before me:

W Mﬂ’{ J%

Notary Pubh(for Oregon
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"' THIS 1-¢ RAMILY BIDER ‘i siade
_incorporated into and shal)

" "Security Instrument"y of

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION
Sl gl (the "Lender")

R e IR Bii g !
5461 GLENRIDGE Wy
KLAWATH, FALLS, OREGON. 97603

[N ‘»'» s " [Propenty Address]

S H

addition to the covenants and agreements made in the Security Instrument,

1-4 FAMILY COVENANTS, ‘1
Borrower and Lender further covenant i agred as follows:

A. ADDITIONAL PROPERTY: SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Sédi;dty'ldsh'biﬂéﬂtj the following items are added to the Property description, and shail

also constitute the Property covered by thé’Security Tnstrument: g materials,
nature whatsoever now or hereatter located in, on, or used, or intended on with the Property,
including, but not Emited to, those for the purposes of supplying or distributing heating, ceoling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and access control apparatus, Plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, auached mirrors, cabinets,
panelling and amtached floor coverings now or hereafter attached 1o the Property,
replacements and additions thereto, shall be deemed to be and remain a part of the
Instrument. AR of the foregoing together with the Property described in the Security Instrument (or the leasehold
esiate if the Security Instmment is oni a leaseiiold) are referred 10 in this 14 Family Rider and the Security
Instrument as the "Property.”

B. USE OF'PROPERTY; COMPLIANCE WITH LAW,
change in the use of the Property or its zoning classification, unl
Borrower shall comply with all ‘laws, ordinances, regulations
applicable to the Property.

ince is reqjiiifed by Uniforin Covenant 5, ‘ )
E. BORROWER'S OCCUPANCY. Unless Lender and Borrower. otherwise agree in writing,
senteace in Uniform Covenant 6 concerning Borrower’s occupancy ‘of the ‘Property is deleted. All remaining
. Govenants and agreements set forth in Uniform Covenant 6 shall rem;fi;n.ig\effecL

. OREGON 1-4 FAMILY RIDER - ngp_{giygglEﬁqgggﬁ Mac Uniform Instrument " inilals; w/
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Pparagraph 21 of the Secuxjx:tyllnstr.ument and (ji I

b €N notice to the
paid to Lender or Lender

giv
'S agent. This assignment of Rents constituges an
assignment for additionat

tenan(s) thai the Rents
security only,

are o be
absolute assignment an

d not an

a receiver appointed 1o

m the Property without any showing ag 15 the

Pagaaoln

STATE OF OREGO,

Form 3170.35 930
38.-
Filed for ecord.at request of Aspen Title & Escrow 11th oy
of March -AD, 1999 - ., 5. 345 . M99

of - Mortgspag”
\-;) 5 o : Tl

.

Linda Smith, County Clerk
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