NUMBER : /...

RO [N ¢

. The grantor is

LG g

(‘Borrower"). The frustea is..

(5-j~msmén)_—mei,en¢ﬁ¢§ary:,¢su \AMATH"FIRST . FEDERAL ' SAVINGS AND LOAN ASSOCIATION

(O

. é of " THE UNITED §TATES OF AMERICA . and whose'
KLAMATH FALLS, OR 97601

Cro : T F ._:_ e ("Lender"). Borrower owes Lender the principal sum of
ONE. HUNDRED EIGHTY TWO. THOUSAND SIX HUNDRED AND NO/100

. ) . L Dollars (US. $ 182,600.00 ).
This debt is evidenced by B(ji'mW’(;r‘S miote daied the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full deb, if not paid eartier, due and p;:})lyable on, APRIL 1, 2029 .
This Security. Instrument secures .to. Lender; (a) the fepayment of the debt evidenced by the Note, with interest, and zll renewals,
exiensions and modificati he Note; (b), the payment of all other, sums, with interest, advanced under paragraph 7 to protect
the security of this Security Insue ment; “and (g) the petformance of .Borrower’s covenants and agrecments under this Security
In;‘»mirlncnt and the Note; and (d)" Tepayment of any future' advances, with interest thereon, made 10 Borrower by Lender
pursuant to the paragraph below (“Fut ces"). o
_ FUTURE ADVANCES. Upo Borrower, Lender, at Lenders’s option prior to full reconveyance of the property by
Trustee to Borrower, may make I dvances to ,l?'pn:ower.:)Vchli Future Advances, with interest thereon, shall be secured by
this Deed of Trust when evidence OMISSOry notes stating that $aid fotes are seeured hereby. For this purpose, Borrower
irrevacably grants and coitveys 1o Truss ith power of sale, the following described property located in

R e i F ety R N

PARCEL 3 OF LAND PARTITION 38-98, BEING A PORTION OF THE FOLLOWING DESCRIBED

PROPERTY: PARCEL LAND PARTITION 2-97 BEING A PORTION OF PARCEL 1 OF LAND

- PARTITION 65-95, BEING.A.PORTION,OF. LOT 'S, BLGCK 3, TRACT 1152, NORTH HILLS,

+LOCATED; IN THE.SE ‘1/4.NE z N. 23, TOWNSHIP 38 SOUTH, RANGE 9 EAST OF THE
OF KLAMATH, STATE OF. OREGON.

whichi has the address of 5481 GLENRIDGE- WAY, KLAMATH FALLS' [Street, Ciy],
Oregop . .~ 97603 7 TN [ZipCode)  ("Property Address™);

-+ TOGETHER. WITH all the improvements-now. or hereafter erected on: the property, and all easements, appurtenances, and
fixiures now or hereafter: a.part-of the property: All:replacements and:additions shall also be covered by this Security Instrument
All of; the foregoingiis referred to in this-Segurity:Instrument as the “Property.”

" 'BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey:the Property and that the Property'is unenctimbered,-excepi for ericumbrances of record. Borrower warrants and will defend
generally the title to the Property againstall claims and-demands, subject to any encumbrances of record.

THIS' SECURITY INSTRUMENT combiies' uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to coastitute a unifofin séclirity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agiee as follows:

L. Paymient of Principal and Itl;tg,l‘egt‘;‘ ‘Prepaymient and ‘Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note'and any’ prepayment and late charges due under the Note.

2. Funds for Taxes and Insq;'aligfe’. ibject to applicable Jaw or 10'a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments aré_Que*d, Note, until the Note is paid in full, a sum ("Funds") equal to one-twelfth of- (@)
yearly taxes and assessments which'may ‘atiain Priority ver this Security Instrument as a lien on the Property; (b) yearly leasehold

; ound rents on the Propeity, it any; (c) yearly hazard or prope y insurance premiums; (d) yearly flood insurance
(€) yearly mortgage insurince preminims. if any: and (f) a dyable by Borrower o Lender, in accordance

rovisions of paragraph 8, in licii of the payint g  These itéms are called "Escrow Items.”

may, at any timie, ‘collect and'hiold Pund§ i ar amount 2 lender for a federally related
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ity, of entity (including

] e Escrow Ttéms.

ount, or verifying the

“rmiake such a charge.

jrting Service used by

ment is made of applicable law

: e 1o ; er any ( 1 gs on the Funds. Borrower and

; agree in writing, JOWEVE at intere 115 paid on e 1ds. Lender shal vetoBorrower,wi&outchargc,an

annual accounting of the Funds, o créditstand debits ! 21 aall the purpose for which each debit to the Funds was
made: The Finds are pledged as addition rall s 3

If the Funds held by Lender exceed th unts pe account to Borrower for
the excess Funds in accordance with the requirements pli ;. ‘Lender at any tme is
notsufficient to pay the Escrow Items whicn die; Lendes may SO i Y case Borrower shall pay
10 Lender the amount necessary to-make up {he deficiency. Borrowsr than twelve monthly
paymenis; atLender’s sole di i ’

Upon payment in full of ured by'ﬂlis:Security Instroment, Lender shall promptly refund to Borrower any Funds
held by Lender. if, under paragraph 21, Lender ‘shail acquire of sell the Property, Lender, prior to the acguisition or saie of the
Property, shall apply any Funds heid by Lender at the time of acquisition of sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides atherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepa - second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and .

4. Charges; Liens. Borrower shall pay all taxes, es and impositions agtributable to the Property
which may atiain priority over i and leaschold payments 0 ground reats, if any. Borrower shall pay these
obligations in the manner prov that manner, Borrower shall pay them on time directly 10 the
person owed payment. Borrower shall promptly furnish £ amounts to be paid under this paragraph. 1f
Borrower makes these payments directly, Borrower ghail promptly furnish receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this : Instrument unless Borrower: (a) agrees i
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by.
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the enforcement
of the lien; or (c) secures from the holder of thie lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that a;x,y;pan,of the Property is subject 1o a lien which may atiain priority over this Security

Instrument, Lender may g1ve Borrower @ ,,x'\(b;,i(;é; identifying the lien. Borrower shall satisfy the lien or 1ake one or more of the
actions set forth above within 10 days of.the giving of notice. :

5, Hazard or Property Insurance, OTTOWe! hall keep the imp ts now existing

insured against loss by fire, hazards included 3 g d coverage” and any other

flooding, for which Lender requires ins ' maintained in the amounts the periods

ires. The insurance carrier providing h orrower subject to Len hich shall rot
be unreasonably withheld. 1f Borrower fails intai bed above, Lender may. at Lender’s opton, obtain
coverage to protect Lender's rights in the T jth paragraph 7.

All insurance policies newals sha! 1o Lender and shall include a standard mortgage clause. Lender shall

ght to hold the policies and ténewals. equires, Borrower shall promptly give 1© Lender all receipts of paid

d renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and 1.ender. Lender
if not made promptly by Borrower.
otherwise agree in writing, insurance proceeds shall be applied

Property dama| i ir is economically feasible and Lender's security is not lessened. If the res
repair is not ec . security would be lessened, the insurance praceeds chall be applied to the suims
secured by this Security ther or not then due, paid to Borrower. if Borrower abandons the
Property, or does not an 1ys a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceedSL Lender may use the proceeds to repair or restore the Property or 1o pay sums
by this Security Instrument, whether or not then due. The 30-day period will begin when is given.

Unless Lender and Borrower otherwise.agred in writing, any application of proceeds to P! al shall not extend of postpone
the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amo der paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior © the acquisition shall pass t0 Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Property as Borrower’s principal 1 idence within sixty days after the execution of
this Security Insirument and shait continue t0 occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy., unless Lender otherwise 2 i sting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. damage or impair the Property,
allow the Property 10 deteriorate, it ‘waste: on the Property. i { if any forfeiture action OF

iminal, is begun i ith j i e of the Property Of
otherw impair the lien created by this Security Instrument OF Lender’s security interest. Borrower may cure such a
default and reinstaie, as provided in paragraph 18, by causing the action or proceeding 10 be dismissed with 2 ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
{he lien created by this Security Instcument OF Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurale information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, represcntations
concerning Borrower’s occupancy of the Properiy es 8 principal residence. If this Security Instrument is on 2 leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold ant the fe title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rightsiin the Property. If Borrower fails to perform the covenants and agreemenis contained in
this Security Instrumeit, of there: is alegal proceeding that may significantly affect Lender’s righs in the Property (such as a

ing:i :fgr;gggndgmpqt_ion__m forfeiture-or 10 enforce laws of regulations), \hen Lender may do and pay

protect the value of the Property and Lender’s rights in . may include

paying any sums secured- by-alicn which has Jquiority over this Security Instrument, appearing in couri, paying reasonable

3

anomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do se. o 10
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y Borrower requesting payment:
“"Lender") rvi:gm evidence of insurance
e atBorrower's expense 10 protect the

\lateral becomes damaged, the

st the Borrower. Borrower may

dify .

" The Borrower is resporisiblé fOF Cost OF any insurance purchased-by Leder. “The cost'of this insurance may be added to your
contract or loan balance. If the cost is added to;the-contract or loan balance, the interest rate on the underlying contract or loan will
apply to this, added. amount. Effective date of coverage may be the date the Borrower’s prior coverage Iapsed or the daie the
Borrower failed to provide proof of coverage. o o

Thé coverage Lendér purchases may be considerably more experisive than insurance the Borrower can obtain on Borrower's
owrii anl«;ll mlzy‘ not satisfy the need for property damiagé coverage or other mandatory liability insurance requirements imposed by
applicable law.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay -the: premiums .required to maintain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiuras required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the cost
10 Borrower of the mortgage insurance previousty in effect, from an alternate morigage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual to cne-twelfth of
the yearly mortgage insurance premium-being. paid by Borrower when the insurance coverage lapsed or ceased to be in effect.
Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may
no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes availzble and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Bomower and Lender or applicable law.

9, Inspection. Lender or its. agent may make reasonable eniries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnatior. The proceeds;of any award or claim for damages, direct. or consequential, in connection with any
condemnation or other taking of any part:-of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shatl
be paid to Lender. .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the farr market
value of the Property immediately before the taking is equal 0. or greater than the amount of the sums secured by this Securiy
Instrument immediately before the.taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the:amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking.
Any balance shall be paid to- Borrower. In ‘the event-of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the:sums secured immediately before the taking, unless Borrower
and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Security Insorument whether or. not the sums are then due.

If the Property is abandoned:by Borrower; or if, after notice by. Lender to Borrower that the condemnor offers o make an
award or settle a:claim for damages, Bormower fails to-respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the:proceeds; atits option, either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether.or not then-due.

Unless Lender and Borrower otherwise agree in:writing, any application of proceeds to principal shall not extend or posipone
the due date.of the monthly payments referred;to:in paragraphs 1-and 2-or change the amount of such payments.

11; Borrower Not Released;: Forbearance By Lender Nota Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this:Security. Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of -the original . Borrower or BOITOWer’'s successors in interest. Lender shall not be required
commence proceedings against:any Successor:in interest or refuse 1o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right ot remedy shall not be a waiver of or preclude the exercise of any rigit
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Borrower’s covenants and- agreements shall be joint and several. Any Borrower who co-signs this Security
Tustrument but does not execute the Note: (a) is co-signing this Security Instrument only lo mortgage, granl and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 0 pay the sums
secured by this Security Instrument; and (C) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to-the terms of this Security. Instrument or the Note without that Borrower’s consent.

13. Loan Chaxrges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collecied or to be collected in connection with the loan
exceed the permiited limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted timit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
1 ender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be cecmed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is iocated, In-the event that any provision or clause of this Security Inseruinent or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting pravisicn. To this end the provisions of this Security Instrument and the Note are declared 10 be
severable. -

16. Borrower’s Copy. Borrower'shall be given one conformed-copy of the Note and of this Security Instrument.

17. Transfer of the Property or-a’Beseficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold.or.transferred. (orif a beneficial;interest-dn Borrower-is sold.or. transferred :and Borrower is not a natural person) without
Lender!s. prior swritlen consent, Lenderimayy atits:option; require-immediate: payment-in full of all sums secured by this Security
insttument; However,.this option:shalknal be-exercised :by. Lender:if exercise:is prohibited by federal law as of the date of this
Security: Instrument.. . R
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Strume : irlier of “days. (o Asuch other penod as applicable law may
specify’ forireinstatement)-before sale of th n T -sale contained in this Security Instrument; or (b)

try;of:&:judgment enforcing this-Security ] Instrument:{Thd nditior at: Borzower: (a) pays Lender all sums which then
wounld:bedue: under this:Security:Instrumeni-arid:the:Noterastif no-acceleration had. occurred;:(b) cures any default of any other
covenants+or: agreements; :(c)-pays-allsexpenses irictirred: in- enforcing -this: Security, Instrument, including, bat not limited to,
reasonable attormeys’ fees;,and+(d) takesisuchya¢tion:as: Lender; may-reasonably. require-1o ‘assure that the lien of this Security
Instrumnent;:Londer’s righits inthe: Property. and:Borrower s obligationto pay,the sums:secured by this Security Instrument shall
continug;unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully-effective as if no acceleration had occu:red However; this right to reinstate shall not apply in the case of acceleration under
paragtraph-17.

.19: Sale of Note; Change of Loan Semcer. The Note or a pamal interest in the Note (together with this Security
Instrument) may: be ‘sold one or more times thhout prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer”) that collects monthly payments due -under: the Note and-this Security Instrument. There also may be one or
more:changes of the Loan Servicer unrelated-to‘a sale of the Note. If there is-a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will statc the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by:applicable law.

20. Hazardous Substances. Bormwer shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property.. Borrower shali not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate (0 normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Iawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is neccssary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and- herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate o
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ard agree as foilows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any coveaant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The netice shall specify: (a) the default; (b) the actior required to cure the default; (c) a date, not
less than 30 days from the date:the netice is given to Berrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified.in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to bring a court action to assert the non-existence of a defau!t or any other defense of Borrower to
acceleration and sate. If the defauit is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may invoke
the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but rot limited to, reascnable attorneys’ fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of defanlt and of Lender’s election to cause the Property to be sold and shal! cause such notice to be
recordeqd in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
mannee:lprescnbed b |;;phcable law to Borrower-and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any erder
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shali deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warraauy,
expressed. or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (3) to all expenses of the sale, including, but not
fimited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled te it.

22, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to
Trustee. Trastee shall reconvey the Property without warranty for a fee of not less than $5.00 to the person or persons legally
entitled to it. Such person ar persons-shall pay any:recordation costs.

- 23; Substitute Trustee:; Lender may,:from:time to time, remove Trustee and appoint a successor frustee 10 any Trustee
appointed herennder. Without conveyance of-the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein.and by.dpplicable:law. :

24, Attorneys® Fees. As used-in thts Secumy Instrument and in the Note, "attorneys® fees” shall include any attorneys’ fees
awarded by an-appeliate court.

25 Riders-to this Security lnstrument.; If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the; covénants:and:agreements’ofiesch such rider shall be inicorporated into and shail amend and supplement
the covenants:and agreements of this Security Instrument:gs if the rider(s) were:a part of this Security Instrument.

{Check applicable box(es)]

Adjustable Raié Rider B I Condémxmum Rider [X] 1-4 Family Rider
[_)'Graduaied Pajment Rider . [ClPranined Unit Developmént Rider [ Biweekly Payment Rider
) Balloon Rlder R Rate Improvement Rider [_] Second Home Rider

va Rider- , ARy Other(s). [specify]

UNDER OREGON I.AW MOST AGREEMENTS‘_‘ ’PROMISES AND COMMITMENTS MADE BY US ArITER
: ( eI o}
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-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

STATE OF OREGON County ss:
On this dayof “7; /MK__ / f , personally appeared the above named

fg 2’ C. ZW and acknowledged

the foregoing instrument to be ﬁw voluntary act and deed.

My Commission Expires: 7 - /-~ 200 / Before me:

//Z» WM/M
o

(Officiat Seal)

Nots otary Public for Oregon

1&:-,3285002 (sa10) Page5ol5 Form 3038 9/90
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3 nade this: ] Jday: Aff ‘L MARCH . 1999 andis
all be deemicd'to amend ent the Morigage, Deed of Trust or Security Deed (the
~~{"Security Instrument") of-the same. datesgiveniby the undersigned {the "Borrowes") o secure Bomower’s Note to

3

describedtin the:Securityt Instromentand located ar

_' of, the same .daie: and ;coiénng.ﬁaé;?mﬁpér;y;

| SeATOCTENKIEEE Ay S8
KLAMATH FALLS, OREGON 97603

5 [P@eny Addm,:j;:_

'

¥

1-4 FAMILY. COVENANTS. . In.addition-to ‘the covenants and-agreements made in the Security Insirument,
Borrower and Lender further covenans and:agree as follows: -

A, ADDI;'I‘IQNALfPROPER’!‘;Y:SUBJECT.TO THE SECURITY INSTRUMENT. In addition o the
Property described: in the Security: Instrument, the following: items: are added to the Property description, and shall
also constitute the Property covered iby: the Security: Instrument; building meuerials, appliances and goods of every
nature whatsoever now or hereafter located in; on, .or used, or intended to be used in connection with the Property,
including, but rot limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas,
waier, air and light, fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storin doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cahinets,
panelling and amtached floor coverings .now or hereafter attached 1w the Propeity, all of which, i

on-.a leasehold) are refemmed to in this 1-4 Family Rider and the Security
Instrument as the "Property.” , | o

B. USE:OF PROPERTY; | ,
change in the use of the Property -ortits ification, agreed in writing to the change.
Borrower shall comply with all laws, -ordinances; regulations- anid requirements of any governmental body
applicable to the Property. o .

C. SUBORDINATE LiENS. . Except as permitted by federal Iaw, Borrower shall not allow any lien inferior

i ted against-the Property without Lender’

hazards for which insurance is:required:by-Uniform Covenant 5. "

E. BGRROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.
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F. ASSIGNME 5 Borrower-shall assign to Lender all leases of the
Property and all securil )2 és. of the Property. Upon the assignment, Lender
shall have the right to “terminate the existing leases anid to execute new leases, in Lender’s sole

discretion. As used in this paragraph’G, th rd "lease” mean*sublease’ 'if the Security Instrument is on 3

leasetold.: - - 0 v ohwd Wit T

G. ASSIGNMENT OF-RENTS; APPOINFMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the
Property, regardless of to whom the Rents of the Propesty are payzble. Borrower authorizes Lender or Lender’s
agents (o collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s
agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to
paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (if) Lender shall
be cntitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender’s written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collecied by Lender or Lender’s agents shail be
applied first to the costs of taking contro} of and managing the Property and collecting the Rents, including, but not
limited 1o, attorneys’ fees, receiver’s fees, premiums On receiver’s bonds, repair and maintenance costs, insurance
premiums, taxes, assessments -and-other charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender’s agents cr any judicially appointed receiver shall be liable to account for only those
Rents acmally received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and
manage the Property and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Renis of the Property are not sufficient to cover the costs of taking conwol of and managing the
Property and of collecting the Rents any-funds expended by Lender for such purposes shall become indebtedness of
Borrower to Lender secured by the Security Instrument pursuant {0 Uniform Covenant 7.

Borrower represents and warrants that Borrower has niot executed any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shalt not be required to enter upon, take control
of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or Lender’s
agents or a judicially appointed receiver, may do so at any time when 2 default occurs. Any application of Rents
shall not cure or waive any defanit or invalidate any other right or remedy of Lender. This assignment of Rents of
the Property shall terminate when all the sums secured by the Security Instrument are paid in full.

H. CROSS-DEFAULT PROVISION. ~ Borrower’s default or breach under any note or agreement in
which Lender.has-an-interest:shall be.a breach under the:Security Instrument and Lender may invoke any of the

ifted by ihe Spfurity:Instrumen}y . -
e 4o the terms and provisions contained in this 1-4 Family

PG

_{Seal)

-Borrower -Borrower

~2 - ST
; Cimmwiuiant 8

ot o BOTOWRL. - s . -Borroser
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