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fHIS TRUST DEED; mad . ii £8Y wr e g s MARCHY | 1999,

, as Grantor,

, as Trustee, and

gt S

WITNESSETH:
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rrevocably grané, b?rgalns, seils ‘land conveys to trostee in trust. with power of sale, the, propetty in

the«County of

v 3

wnn o

alotas

-+ \hich réale,propam'y:is not currently:u al,,tﬂmber»dr;granngpu 568, togelher wnﬁ all and singular the tenements, hereditaments and
appurtenances and all other rights thereunto belonging or in anywise now appertaining, and the rents, issues and profits thareof-and all fixtures now
attached to or used in connection with said real estate!

. celi g B

For the purpose of sacuring: (1) _F"a‘yr’r'\ent. of the indeblgdness in the priﬁcipal sum ofr$ 566 96,8 4 and all other lawful charges evidenced
by a loan aggeemer‘i‘t,_of‘xeye‘ri-d{ats he[5With ‘made by grantor, payable to the order of beneficiary at all times, in monthly payments, with the full dett, it

4 - N S \ . ¥
not paid earlier, due and-payable.on ’01 18429 : and any extensions thereof, . -

(2) performance of each agrasment oféﬂa"ﬁ?oﬁ Ee;gjn(éonféihédﬁ {3) payment of all sums expended of advanced by beneficiary under or pursuant to
the terms hereot, together with interest at the note rate thereon.

To protect the security of this trust deed, grantor ugreas:

1. To keepjgjc!&ggpgﬂy in oodﬂqggc{ig_grﬁrvg‘r;glggg{r; ot to remove or demolish any building thereon; to complete or restore promplly and in good
and workmanike manner any:building which may be-constructed, damaged or destroyed thereon and to pay when due all claims for labor performed

and materials furnished;tharefor; to comply: with alﬁl‘lélws;aﬁe‘ct:ing said property or requiring any alterations or improvements to be made thereon; not o
commit or permit waste thereof. not to;commit suffer or permit any act upon said property in violation of law; and do all other acts which from the
character or use ot said property may be ransonably necessary; the specific enumerations herein not excluding the general.

2. To provide, maintain and keep the i giqyérhﬁqts now existing or hereinafter erected on the premises insursd against loss or damage by fve and
other hazards and perils included witkin the scope of a standard extended coverage endorsement, and such other hazards as Beneficiary may require,
in such amounts and for such periods as Bensficiary may require, and in an insurance company of insurance companies acceptable to Beneficiary. All
insurance policies and renawals shall designate Beneficiary as mortgage loes payae and shall be in a form acceptable to Beneficiary. Grantor hereby
conters full power on Beneficiary to_settle and compromise all lose claiims on all such policies; to demand, receive, and receipt for all proceeds
becoming payabie thereunder; and, at Beneficiary's option, to apply same toward either tive restoration or rapair of the premises of the payment of the
note. Any application of such praceads toward payment of the note shall not extend or postpone the due date of monthly instaliments due under the
note. o :

3. Jo pay all costs,\fees and expenses of this trust including the cost of tite search as well as other costs and expenses of the trustee incurred in
connaction with or entoréing thiz Sbligation, and frustee’s and attorney’s fees actuslly incurred as permitted by law.

4. To appear in and defend any action or proceeding purporting to affect the security hereof or the rights or powers of beneficiary or trustee; and to
pay ali costs and expenses, including costs of evidence of title and attorney’s fees in a reasonable sum as permitted by law, in any such action or
proceeding in which beneficiary or trustea may appear.

5. To pay at least ten (10) days prior fo delinguency all taxes or assessments affecting the property; to pay when due alt encumbrances, charges
and lians with interest on the praperty or any part thereot that-ot-any time_ appear to-he prior-of superior hereto.

6. If Grantor fails to perform the covenants and agreemants conained in this Trust Deed, including, without jimitation, covenants to pay taxes.
procuse insurance, and protect against prior liens, Beneficiary may at its option, but shall not be required to, disburse such sums and take such actions
necessary to pay such taxes, procure such insurance, of otherwise to protect Beneficiary's interest. Any amount disbursed by Beneficiary hereunder
shall be an additional obligation ot Bgneﬁgi‘ar\yesgqyred\by( this Trust Deed. Unless Grantor and Beneficiary agree otherwise, all such amounts shall be
payable imiediately by Grantor upon e irom Bensficiary to Grantor, &nd mey bear interest from the date of disbursement by Beneficiary at the
lagser of the rate stated inthe’ riote- Of the*»highastfrate"permissible by applicable law. Nothing contained in this paragraph shall require Beneficiary to
incur any expense or take any action whatsoever. .
It is mutually agreed that:
7. Any award of demages in cannection with any condemnation for public use of or injury to seid property or any part thereof is hereby assigned and
ghall be pald to beneficiary who may apply or release such monies received by it in the ssme manner and with the same effect as above provided for
. dispasition of procaeds of fire or other insurance:

. Deliverto ~ KSSQCIATES ‘FINARC SERVICES COMPANY OF OREGON, INC.
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ndeblatinoss secured, enter upon
perty shali not cura or waive any

orman ficiary may declare ali sums

lég 8y - procesy in equity in the manner

p! o foreclose thiz trust deed by advertisement and sate. in the latter event the beneficiary

srrgrthigtilstoe shall exacute-and cause.to ba.recordad.its writtan- notice of default and.its election to sell the sald described real property to satisfy the
obligations secured herehy and proceed to foreclose this trust deed in a manner provided by law.
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10. It after default and prior to'the time and date set by trustes for the trustee’s sale, the grantor or other person pays the entire amount then due
under the terms of the trust deed and the obligation secured thereby, the grantor or other person making such payment shali also pay to the
beneficiary all the costs and expenses actually incurred in enforcing the terms of the obligations as permitted by law.

11. Upon any default by grantor hereunder, grantor shall pay beneficiary for any reasonable attomey fees incurred by beneficiary consequent to
grantar's default. Grantor will pay these fées 1ipon démand. C

12. After a lawful lapse of time foilowing the recordation of the notice of default and the giving of notice of sale the trustee shall sell the propertv as
provided by law at public auction to the highest bidder for cash oayable at the time of sale. Trustee shall deliver to the purchaser a deed without
express or implied covenants or warranty. Any person sxcluding the trustee may purchase at the sale.

13. When the trustee sells pursuant tc the powers .provided, trustee shall apply the proceads of sale to payment of (1) the expenses of sale,
including the lawful fees of the trustee and the reasonable fees of the trustee's attorney, (2) the obligations secured by this trust deed, (3) to all persons
having recorded liens subsequent to the interest of the beneficlary and the trust deed as their interest may appaar in the order of their priority, and {4)
the surplus, if any, to the grantor or to his successor in interest entitied to such surplus.

14. For any reason permitted by law, the beneficiary may from time to time &Ppoint a successor or successors to any trustee named herein or to any
successor trustee appointed hereunder. Upon such appointment, and without conveyance to the successor frustee, the latter shall be vested with all
title, powers and duties confarred upon any trustee hereir named or appointed hereunder.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in fee simgple of said
described real properly and has valid, unencumbered fitle thereto and that he will warrant and forever defend the same against all persons
whomscaver.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD GHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This deed applies to, inures to the benefit of and binds all parties herelo, their heirs, legatees, devisees, administrators, executors, successors and
assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the note secured hereby, whether or not named as a beneficiary
“hetin; ‘In construing this desd’ and whatiever:ihe tontéxtiso requires, the miasculine gender includes the feminine and the neuter, and the singular
Cnuivberincludes thetpiaral, ¢ - o o w0 s RIEEA R A o
iIN WITNESS WHEREOF, the grantor has hereunto set his hand and seal the day and year first above wr
311 . St e 00 R : R e R

Witness " Guantor

tor o e SRS -~ OFFICY.L SEAL

STATE OF OREGON E ‘ 8 o BHRTERT JAMES A SCWLES

n ‘ U s R & " NOTARY PUBLIC-OREGON

. - : R "+ COMNISSION NO. 052388
EORT LS A e - 1 MY-COMMISSION EXPIRES MAR, 26,2020

end

voluntary act and deed.

. My commission _expims:%%
o Notary ic

-, REQUESTFOR FULL RECONVEYANCE -
To ba used only when obligations heve been paid.

" The undersigned is e legal o st dedd, Al suris seciared by said trust doed have been fully paid and satisfied. You hereby
. Phaundersigned is the I ust decd. All suns secured by sa

2

+* |y »are directed to cencel. all avidences: of indebledripss;securad by said: st deed (which are delivanad ta you herevi ey, with said trust deed) and 1o recanvey, without waTsnty, 10 the partias

- designated by tha torms of sald trust deed the estate now held by you under the same. Mail and to

' pATED:

STAT 3 OF OREGON : COUNTY OF KLAMATH:

“Filed for record atrequestof . . .. ...~ -ASpen Title & ESCXOWooon . . .. . the Ltk
Tof March _-AD, 189 : 6 oclock P« M., and duly recorded in Vol __ M99
of Mortgages - onPage 86891

. Linda Smith, éoumy Clerk
$15.00 by Al/m%/ﬂm Kozes




