STATE OF OREGON,
County of
I ceitify that the within instrument
" Wwas teceived for record on the -—--- day
of , 19 , at
- 0’clock _____ M., and recorded in
oWgeel/volume No, - on page
7 POR \e—— 2ndfor as fee/file/instru-
RECORDER'S UsE /freception No, e,
Recordof .___N\___ of said County.
and seal of County

; &égﬁi@t&eﬁm‘

Main Street it
-_Klamath.-Mua,_ﬂhﬁi_ﬁm___-,f_-__;--,_-__-__
~_At;xm_:__._cszJ.Jhecht;LqmIlexaa;;;t.nue,za;t;-,.-;L.a_‘._

THIS TRUST DEED, made this .4th. . day of

;..Idhnn.y...Ah.Sande.z's. . e

harlea.!\L,Schus,s:...rxus.teg..oi...thg*;Charj.e.s..N,...

WITNESSETH.

Grantor irrevocably gtahts,:béxgéim,;sells»and cbnveys to trustee in
-Klamath ‘County: dé

Lot 4, Block 208, MILLS SECOND ADDITL
County of Klamath, S;age"dg’ Cregon.

CODE 1 MAP 3809-33p¢ i, 11400

SEE ALL INDLUSIVE CLAUSE MARKED EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE
IADE A PART HEREOF AS THOUCH FULLY SET FORTH HERELN.

together with all and, s; gular the ¢ ; hereditaments and appurtenances and all other rights thersunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereatter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of

ofl’.h.i.rt,een—»Ihousand.-and--‘ao/-’D“ - T me e -
1.3.,.000..60) = Dallars, with interest therson according to the terms of g Ppromissory

note of even date herewith, payable to b’eneﬁciary ;ar order and made by drantor, the final payment of principal and interest hereot, if

R0t sooner paid, to be dus and payable arj maturit
The date of maturity of the debt se
becomes due and payable. :
erty or ;
beneficiary’s option*, alf
come immediately
assignment.
To protect the gecurity of this trust deed, grantor agrees:
L. To protect, presarve and maintain the Property in good condition and repair; not o removs or demolish any building or im-
brovement thereon; not to commit Of permit any waste of tha
2. To complete or restars Promiptly and 'in good and h conditi ilding or improy which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therelor.
3. To comply with all laws, ordi) » regulations, cov , conditions and restrictions affecting the property; jf the beneficiary
80 requests, fo join in 'ing such i, ing stat pursuant to the Unitorm Commercial Code as the beneficiary may require and
to pay for filing same in the proper public otfice or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may by deemed desirable by the bereticiary,
4 To provids and Continuously main,
damage by fire and such oth

¢s and other charges that ma

liens or other charges payakble by grantor,
ment, beneficiary may, at its option,
secured Rereby,

the debt secured

6. To pay all costs,
trustee incurred in connection with or in

sum at the appellate court shall a
It is mutually agreed that:
8. In the event thar any portion or ail of the
ficiary shall have the right, if it so elects, to requir

autherized to. dp business under the. laws o Oregon or.the United. pany aulherized o insur
slate, its subsidiaries, affiiiatas, agents or blanchas.;thaﬂnltedﬁtatas Or any agency thereo, or-an escrow agent liceased under ORS 596 505 {0 696.585.
“WARNING: 12 USC 1701}-3 regulates. and may:prohlhit axarcise-of.this, option, Ceou.
"*The: publisher-suggests that steh-an agreement address. the. issue Mrnbtalnlny;baneﬁ:laxy's cansent in complate detaj).




majt.'a?fa‘es"ho'_césmrily paid or incurred by grantor
ie costs and oxpensss and attornoy's fees, both

And:the balance applied,uponthe indebted-
acute. such inatruments as l-be necessary

¥,-payient of its téés and presentation of this deed snd
out affecting the liabi ty of any person for the pPayment of

y nap.or.plat of the property; (b) join in granting any easement or creat-
r other agreement alfscting this deed or the lien cr charge thereof; (d)
reconvey, without warran perty. The i e.in.any nveyance may Lo described as the “person or persons
legally entitled therete,” and the, recitals therein-of any matters. or: facts shall be corclusive proof of the truthtulness thereof. Trustee's
fees for any of the sorvices mentioned. insthis.paragraph shall be not less than §5,

10. Upon any deiault-by:grantqr.: ereunder, beneliciary may either in person, by agent or by a receiver
to be appointed by & court; Wi R ¢ il edness hereby secured, enter upan and take
possession of the property or : in §; f: issues and protits, including
due and unpaid, and apply ing reasonable attorney’s fees upon any

nits, issues and Profits, or the proceeds of fire
damage of the property, and the application or release thereot as
d i lidate any act done pursuant to such notice.

s performance of any agreement hereunder, time

to foreclose this trust desd in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has d foracl e by advertisement and sale, and at any time prior 10 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defeults. If the dciault
consists of a failure to pay, when due, sums. secure by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had nio dsipult occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or delaults, the person effecting the cure shall pay to the bensticiary all costs and expenses actually incurred in enforcing
the obligation of the trust doed together with trustes’s and attorney’s fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall De held on the date and at the time and place designated in the notice of sale
the sale may be postponed as provided by law. The trustee may sell the property either in one paceal or in separate
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver fo the purchaser its deed
in form as required by law conveying. the Dproper: , but without any covenant or warranty, express or implied. Tke recitals in the
deed of any matters of tact shall be conclusive P A cluding the trust , but including the
grantor and beneticiary, may purchase at the sale.

15. When trustee seils pursuant fo the powers provided herein, trustee shail apply the proceeds of sale to payment of (1) the ex-
penses of sale, includi, 8 the comp ion of the trustee and a reasonable charge by frustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded lieng subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the granfor or to any successor in interest entitled to such surplus,

16. Beneticiary may from time to time int a or S o any trustee named kerein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the ter shall be vested with all title,
powers and duties conferred upon any trustee herein d or appointed h tment and substitution shall be
made by written instrument exscuted by beneliciary,

Property is situated, shall be conclusive proof of

tract or loan agreement between them, beneficiary

ficiary’s interest. This insurance may, Hut need not; a,

the coverage purchased by beneficiary may not pay any ciaim made by or against grantor. Granior may later cancel

the coverage by providing evidence that 8rantor has obtained property coverage elsewhere. Grantor is responsible
che cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or

loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date

of coverage may be the date grantors prior coverage lapsed or the date grantor failed to provide proof of coverage.

The coverage beneficiary purchases may be considerably more expensive than insurance drantor might otherwise

obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-

quirements imposed by
The grantor warrants

for an organization, or (even it grantor is a8 natural person) are for bisiness or commercial purposes.

This deed applies to, inures fo the Leretit ot and hinds all parties hereto, their heirs, legatees, devisees, administrators, executors,
Personal representatives, successors and assigns, THe term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as & beneficiary herein,

In construing this trus? deed, it is understood that the grantor, trustee and/or beneficiary may each be more than ore person: that
if the context so requires, the singular shall be faken to mean and include the plural, and that generally al! grammatical changes shall be
made, assumed and implie Isi 1 indi 3

* IMPORTANT NOTICE: Delets, by Hining out, whickaver warranty {aj or (b} is
not applicable; if y {a) Is applicable and the beneficiary is a craditor
as such word is defined ‘in- the Truthein-Lending A<t end Regulation Z, the
bansficiary MUST ply with the Act and Regulation b king required
iscl ; for this purp use St Ness Form No. 1319, or equivalent.
If compliance withi the Act'is not méclré’d;dlsﬁédr’d this: notice.
STATE OF OREGON, County of K]
This jnstrument was acImoK!ed
by ... Qg ‘
éécknowledged beforemeon ...

F

- g
B gTARY’ RGGH-~:
MISSION NO, 05308 1
Z MISSION EXPIRES APR. 10,201

The undersigned is the legal owner and helder
have: been fully: paid and satistied, You heioh } g -owis
d-or pursuant-to-atatute,-fo I-alt-eviden: indebted, (which are delivered tn you herewith
together with the trust deed) and to reconvey,; without warranty, teriis of the trust deed the estafe now
held by you under the same. Majl reconvéyatice and dy ) T L

iMnEL nErn

DATED: oo BTN
Do not-lose or destroy this Trust Deed OR THE NOTE which it securps.”
Both must ke delivered 15 tha-trustee fo ncellation: before .

i, Teconveyance:will bomade? - :




EXHIBIT "A" TO TRUST DEED

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS JUNIOR AND
SUBORDINATE TO A TRUST DEED RECORDED IN BOOK M-79 AT PAGE 15481
IN FAVOR OF KLAMATH FIRST FEDERAL, AS BENEFICIARIES, WHICH
SECURES THE PAYMENT OF A NOTE THEREIN MENTIONED. CHARLES N,
SCHUSS, TRUSTEE OF THE CHARLES N. SCHUSS REVOACABLE LIVING
TRUST, THE BENEFICIARIES HEREIN, AGREE T PAY, WHEN DUE,
PAYMENTS DUE UPON THE SAID NOTE IN FAVOR OF KLAMATH FIRST
FEDERAL, AND WILL SAVE GRANTOR(S) HEREIN, JOHNNY A. SANDERS,
HARMLESS THEREFROM, SHOULD THE SAID BENEFICIARIES HEREIN
DEFAULT IN MAKING THE PAYMENTS DUE UPON SAID PRIOR NOTE ‘AND
TRUST DEED, GRANTOR(S) HEREIN MAY MAKE SAID DELINQUENT PAYMENTS
AND ANY SUMS SO PAID BY GERANTOR(S) HEREIN SHALL THEN BE
CREDITED UPON THE SUMS NEXT TO BECOME DUE UPON THE NOTE WHICH
ISL\ECURED BY THIS ALL-INCLUSIVE TRUST DEED.

(INITIALS OF BENEFICIARV(IES)

(INITIALS OF GRANTOR(S)

STATEIOF OREGON : COUNTY OF KLAMATH: - s,

Filed-for record at request of Aspen Title & Escrow the Tith
of March AD.1999 | a:_. - 346 o'clock __Pe M. and duly recordedin VoI, M99
of . Morteages on Page 8707 .

L Linda Smith, County Clerk
FEE $20.00 ‘ bym 'WJ’




