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TRUST DEED

THIS TRUST DEED, made on MARCH 11, 1999, between
DANIEL W. GRAHAM and TRACIE R. GRAHAM, with the rights of survivorship , as
Grantor,
AMERITITLE ] , as Trustee, and
MBK, A PARTNERSEIP CONSISTING OF :MELVIN L. STEWART, MARY LOU STEWART & KENNETH L.
TUTTLE, M.D., TRUSTEE OF THE KENNETH L. TUTTLE, M.D., P.C., EMPLOYEES PENSTON AND
PROFIT SHARING PLAN AND TRUST AGREEMENT, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
power of sale, the property in  KLAMATH County, Oregon, described as:

Lot 2 of TRACT 1306, SECOND ADDITION TO NORTHRIDGE ESTATES, according to

the official plat theéreof on file in the officé of the County Clerk of
Klamath County, Oregon. e :

together with all and singluar the tenements, hereditaments_and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached o or used in connection

with the erty.
FOR T%xg) Il’%RPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of

**TWENTY FIVE THOUSAND** Dollars, with interest thereon
according to the terms of a romissory note of even date herewith, payable to beneficiary or order and made payable by grantor, the
final pgyment of principal and interest hereof, if not soomner paid. to be due and payable March 122004 .

The date of maturity of the debt secured by this instrument is the date, stated “above, on which the final installment of said note
becomes due and payable. In the event the within described prc;{)e » Or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned, or alienated bry the grantor without first baving obtained the writien consent or approval of the beneficiary,
then, at the beneficiary's option, all ob] 1gations secured by this instrument, irrespective of the maturity dates expressed therein or
herein, shall become immediately due and payable.

To protect the security of this trust d 2d, grantor agrees: . . .

1. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or penmit any waste of said prg?erty. .

2. To_complete or restore promptly and in good workmanlike manner any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
50 requests, to join in executing such financing statements %L}rsuam to the Uniform Commercial Code as the beneficiary may requiré
and to pay for filing same in the roper public office or offices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be deemed desirable by the beneﬂcia_?'. . )

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on said premises against loss or damage

by fire and such other hazards as the beneficiary may from time (6 time re?uu'e, In an amount not less than the fuli insurable value,
written in companies acceptable to the beneficiary, with loss payable to the atter; all policies of insurance shali be delivered to the
beneficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and to deliver s ici

benefici

I ﬂ? 3 r be ?_pp ied by
indebtedness secured hereby and in such order as benefici ma{/ determine, or at option of bene: Iciary the
appli

entire amount so collected, or an part thereof, may be released to grantor. Sucl cation or release shall not cure or waive any
defaul: or notice of default hereunder or invalidate any act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said prctuperty before any part of such taxes, - assessments and other chargcs become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any {axes, assessments, i
premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make %?lmem thereof, and th¢ amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for
such patlgments, with interest as aforesaid, the roperty hereinbefore described, as well as the grantor, shall be bound 10 the same
extent that they are bound fi e obligation herein described, and all such payments shall be immediately due and
payable without notice, and payment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of

the trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.
. 7. To appear in and defend any action or roceeding fpurpomng to affect the security rights or powers of beneficiary or trustee: and
inany suit, action or proceeding in which the benefici » including any sui osure of this doed,
to pay all costs and expenses, including evi eficiary's or trustee's attorney's fees; the amount of aorney's
fees ‘mentioned in this paragraph 7 in ¢ trial court and ir the event of an appeal from any judgement or
decrees of the trial court, grantor further agrees to pay such sum as the appellate court shail adjudge reasonable as the beneficiary's
or trustce's attorney's fees on such appeal.

It is mutually agreed that:

8. In the event at any portion or all of said property shall be taken under :he right of eminent domain or condenmnation, beneficiary
shall have the right, if it so elects, to require that all or any portion of the monies payahle as compensation for such taking, which aré

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attorney, who is an active member of the Oregon
State Bar, 2 bank, trust company, or savings and loan association authorized to do business under the laws of Oregon or the United
States, a title insurance compantg authorized to insure'title to real property of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
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the beneficiary Of the trustee shall execute and cause {0 be recorded his written notice O d hi to sell
described real property 10 satisfy the obligation secured hereby whereupon the trustee shall fi i ale, give notice
thereof as then requir by law an proceed to foreclose this trust deed in the manner rovided in OR! . .
13. After the trustec flas commenced foreclosure by advertisement and sale, an i i e the date the
trustee conducts the sale, rantor Or any other person SO privileged by ORS 86.753, may cure the default of defaults. If the default
consists O when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
rtion as would not then be due had no default occurred. Any other default that is capable of being
cured may the performance required under the obligation of deed. y , in addition 10 curing the
defanlt_or defaults, the ecting the cure shall pay to the veneficiary all © < actually incurred in enforcing the
obligation of the trust d ith trustee's and sttorney's fees not exceeding vided by law.

14. Otherwise, ) and at the time and place designated e of sale or the ume (© which said
sale may be postponed as provided by law. trustee may sell said property either in one parcel or in sc;farate parcels and shall
sell the parcel of parcels at auction 1o the highest bidder for cash, [ﬁyable at fhe time of sale. Trustee sh 1 deliver to the purchaser
i d in form as tequired by law convezin the property o S0'd but without any covenant or warranty, £X ress Of implied.

i any maiters of fact 8 alf be conclusive proof of the truthfulness thereof. Any persot. excluding the trustee,
and beneficiary, may purchase at the sale.

15. Whe ] pursuant 10 the powers gﬁovx in. trustee shall apply the proceeds of sale to payment of (1) the
expenses_of sale, including the coarxlefensauon of the trustee and 2 reasonable charge l:g trustee's attorney, (2) to the obligation
secured by the trust deed, (3) t0 persons having recorded liens subsequent %0 the the interest of the trustee in the trust deed as
their interests may appear 1o the order of their priority and (4) the surplus, if any, tothe grantor or 10 his successor in interest
entitled to such surplus. . .

_ Beneficiary may from time to time appoint 2 successor oF successors to any trustee named herein or to anY successor Lrustee
. Upon such appointment, and without conveyance to the siiccessor trustee, the latter shal with
s s and duties conferred upon any trustee herein i der. Each such appointment and sub
be made by written instrument executed by bepeficiary, hich, ed in the mortgage records of the county O
which the property is situated, shall be g:oncluswzf)reof of proper ap| the successor trustee. .

17. Trustee accepts this trust when thi deed, duly ed and ac de a public record as provided by law. Trustee 1S

not obligated to notify an ndin, ther d any action or proceeding in which grantor,

beneficiary : i ing i .
i i d Ay or in interest that the grantor is lawfully
and that the grantor will warrant and forever

oever.
nless gr: rovides beneficiary with evidence of insurance coverage as required by the contract or loan
agreement between them, iciary may purchase insurance at gtl;antor's expense t otect beneficiary's interest. This
insurance may, but peed not, tect grantor's interest. If the coliatera! ged, the coverast (i)l:r
beneficiary may not pay any claim made by or against grantor. Grantor may later ge by providi
that grantor has obtained property coverage elsewhere. Grantor is mgomib any insurance coverage p
by beneficiary, which cost may be added to grantor's contract or loan alanc S the interest rate on the under-
lying c0 i or loan will apply to it. The etfective date of coveraige may bet ! coverage lapsed of the date
grantor failed to provide preof of coverage. 1he coverage bene! jciary purchases may be considerably moie expensive than
fasurance grantor might otherwise obtain alone and may not satisfy any need for property damage coverage or any mandatory
fiability insurance requirements {mposed by applicable law. . .

The grantor warrants that the proceeds of the loan represented bY the above described nete and this trust deed are:

rimarily for grantor's personal, family, or household p ) : out ty that does not apply]
) for an orgqmzation, or (even if %ramor i$3

This deed applies 1o, inures to the enefit of and bin i dministrators, €xecutors,

ersonal representatives, successors, and assighs. The term beneficary all Juding pledgee. © the
tontract secured hereby. 'whether or not named as a beneficiary herein. N

Tn construing this mortgage, IS understood that the mortgagor or mortgagee may be more than Onc person: that if the context S0
requires, the singial shall be taken to rngan and include the plural at g i

enerally all grammaucal changes shall be made, assum

an
and implied to make thg&mvisions hereof apply & tiops-d dividuals. .
N S WHEREOF, said grantor is ha 9y and year first above written.

STATE OF OREGON , County of Klampath

This jnstrument was acknowledged pefore me on
BY DANIEL W. GRAHAM and TRACIE R. GRAHAM

QFFICIA
KRISTI
NOTARY PUBLIC - OREGON
MMISSION NO. 048516
N EXPRESNOL 16, 1999




to
hel

i . _» Trustee
- -All sums secired by the trust

S ther with the trust deed) an
d by you under the same.

Gwing to you under the texms of the
3 gﬁ areygélivered to you herewith

e trust deed:
ignated by the terms of the trust ‘deed the estate now

Filed for record at request of

Beneficiary

the 12th

M99

AD., 1999

of ‘Ma‘i'rch

of

Mo

A M., and duly recorded in Vol.

o'clock __.
" onPage. 8750 .

P

Linda}Siuith. County Clerk

vad
L




