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LINE OF CREDIT TRUST DEED
‘ (With Future Advance Clause)

1. DATE AND PARTIES. The datéof tkisDéed of Trust (Security Instrument) is ... MARGH..Ls 1999
and the parties, their addressesand tax identification numbers, if required, are as follows:

e

GRANTOR:  JOE M. CHAVEZ AND' CAROL J. CHAVEZ, -as tenants by the entirety

_If checked, refer-to the: attaéﬂeg:l Addendum iixcoxporated :ﬁerein, for additional Grantors, their signatures and
: racknowledgments; < : e S :

TRUS nia: . Wiil iam: L‘.‘ Sigemore i
LENDER Klamath FirstFed%rlSavings & Laonﬁfil:\s‘f‘isb'ciéticn'

CONVEYANCE. For good and valdable consideration, the receipt and sufficiency of which is acknowledged, and
to.secure the- Secured Debt:(defined below) :and Grantor’s performance under this Security Instrument, Grantor
irrevocably grants, conveys and:sellstd. Tristee;:in trust for the'benefit of Lender, with power of sale, the following
described-property: Cr S RO R :

The property is located in EAMA’E.CO(&WY) : at
- ) unty )
10279 Tingley Lane Klamath Falls o 97603
, Oregon
(Address) (Gity) (ZIP Code)

Together with all rights, easements, appurtenances, royaities, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that
may now, or at any time in the future, be part of the real estate described above (ali referred to as “Property™).

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time
shall not exceed $ ....222000.00 . This limitation of amount does not include interest and
other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does oot apply ©
advances made under the terms of this Security Instruraent to protect Lender’s security and to perform any of the
covenants contained in this Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their exteasions, renewals, modifications or substitutions. (You must specifically identify the debt(s}
secured and you should include tie fingl maturity date of such debi(s).)

Joe M. Chavez and Carol-J. ‘Chavez, as temants by the entirety
$25,000.00 : oo
MARCH 1, 2019 Maturity Date. ..

OREGON - HOME EQUITY LINE OF CREDIT DEED OF TRUST (NOT FOR FNMA, FHLIC, FHA OR VA USE)
%
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C. All other obligations Grantor owes to Lender, which may later arise, to the extent not prohibited by law.
including, but not limited to, liabilities for overdrafts relating to any deposit account agreement between
Grantor and Lender.

D. All additional sums.advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting
the Property and its value and any other sums advanced and expenses incurred by Lender under the terms of
this Security Instrument.

In the event that Lender fails to provide any necessary notice of the right of rescission with respect to any
additional indebtedness secured: under paragraph B of this Section, Lender waives any subsequent security interest
in the Grantor’s principa! dwelling that is created by this Security Instrument {but does not waive the security
interest for the debts referenced in paragraph A of this Section).

DEED OF TRUST COVENANTS. Grantor agrces that the covenants in this section are material obligations
under the Secured Debt and this Security Instrument. If Grantor bieaches any covenant in this section, Lender may
refuse to make additional extensions of credit and reduce the credit limit. By not exercising either remedy on
Grantor’s breach, Lender does not waive Lender’s right to later consider the event a breach if it happens again.

Payments, Grantor agrees that all payments under the Secured Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Security Instrument.

Prior Security Interests. With regard to any other mortgage, deed of trust, security agreement or other lien
document that created a prior security interest or encumbrance on the Property, Grantor agrees to make all
payments when due and to perform or comply with all covenants. Grantor also agrees aot t0 allow any modification
or extension of, nor to request any future advances under any note or agreement secured by the lien document
without Lender’s prior written approval.

Claims Against Tifle. Grantor will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents,
utilities, and other charges relating to the Property when due. Lender may require Grantor to provide to Lender
copies of all notices that such amounts are due and the receipts evidencing Grantor’s payment. Grantor will defend
title to the Property against any claims that would impair the lien of this Security Instrument. Grantor agrees to assign
to Lender, as requested by Lender; -any rights, claims or defenses Grantor may have against parties who supply labor
or materials to maintain or improve the Property.

Property Congition, Alterations’ dnd Inspection. Graator will keep the Property in good condition and make all
repairs that are reasonably necessary. Grantor shall not commit or allow any waste, impairment, or deterioration of
the Property. Grantor agrees that the nature of the occupancy and use will not substantially change without Lender’s
prior written consent. Grantor will not permit any change in any license, restrictive covenant or easement without
Lender’s prior written consent. Grantor will notify Lender of ali demands, proceedings, claims, and actions against
Grantor, and of any loss or damage to the Property.

Lender or Lender’s agents may, at Lender’s option, enter the Property at any reasonable time for the purpose of
inspecting the Property. Lender shall give Grantor potice at the time of or before an inspection specifying a
reasonable purpose for the inspection. Any inspection of the Property shali be entirely for Lender’s benefit and
Grantor will in no way rely on Lender’s inspection.

Authority to Perform. If Grantor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without netice, perform or cause them io be performed. Grantor appoints Lender as
attorney in fact to sign Grantor’s name or pay any amount necessary for performance. Lender’s right to perform for
Grantor shall not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from
exercising any of Lender’s other rights under the law or this Security Instrument.

Leascholds; Condominiums; Planned Unit Developments, Grantor agrees to comply with the provisions of any lease if
this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or a planned unit
development, Grantor will perform all of Grantor’s duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

Condemnation. Grantor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means.
Grantor authorizes Lender to intervene in Grantor’s name in any of the above described actions or claims. Grantor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of ali
or any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust. security

agreement or other lien document.

Inserance. Grantor shall keep Property insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due to its type and location. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Grantor subject to
Lender’s approval, which shall not be unreasonably withheld. If Grantor fails to maintain the coverage described
above. Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the
terms of this Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard “mortgage clause™ aad,
where applicable, “loss payee clause.” Grantor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Grantor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Grantor shall give immediate notice 10
the insurance carrier and Lender. Lender may make proof of loss if not made immediately by Grantor.

Usless otherwise agreed in writing, all insurance proceeds skall be applied to the restoration or repair of the Property
o to the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not
extend or postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be
paid to the Grantor. If the Property is acquired by Lerder, Grantor’s right to any insurance policies and proceeds
resulting from damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt
immediately before the acquisition:

" : A R (page 2 of 4}
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ACKNGWLEDGMENT:

OBEGQN..r.. , COUNTY OF
(ndiidia)  This instrument Was acknowledged before me this ... 1gy.
by ..... Joe.M...Chavez and.Caral. .. Chaves
M 5 :

Xpires:

E
NOTARY
SOMMIS

UBDILY

“REQUEST FOR RECONVEYANCE
{Not to be completed until paid in full)

Ss secured by this Deed of T'rust, have been paid in full. You are hereby directed to cancel this Deed

is delivered ‘hereby, ang to reconvey, without warranty, all the estate pow held by you under this
Deed of Trust to the. person or persons legally entitled thereto,

(Authorized Bank Signature)
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PARCEL 1:

Commencing at the Southwest corner of Section 33, Township 39
South, Range 9 East of the Willamette Meridian, in the County
of Klamath, State of Oregon; thence North along the West
boundary of said Section 33, 2527.4 feet; thence East, 30.00
feet to the Northwest corner of that Tract described in Volume
352, Page 539, Deed Records of Klamath County, Oregon, for the
true point of beginning; thence ast, along the North boundary
of said Tract, 339.94 feet to the Northwesterly right of way of
the C¢-4 Lateral; thence North 31 degrees 42' 30" East along
said Lateral boundary, 94,12 feet to a point of curve; thence
Northeasterly, 120.47 feet along the arc of a 118.79 foot
radius curve to the right {the long chord bears North 60
degrees 45° 45" East, 115.38 feet); thence South 89 degrees 49°
west, 490.08 feet to the East boundary of Tingley Road; thence
South along said road boundary, 134.86 feet to the true point of
beginning.

PARCEL 2:

A tract of land situate in the NW 1/4 of the SW 1/4 of Section
33, Township 39 South, Range 9 East of the Willamette Meridian,
in the County of Klamath, State of Oregon, and being more
particularly described as follows:

Beginning at a point on the East right of way of the County
Road known as the Tingley Road from which the Southwest corner
of Section 33, Township 39 South, Range 9 East of the
Willamette Meridian, in the County of Klamath, state of Oregon,
bears West 30.0 feet and South 2527.4 feet distant; thence East
339.94 feet to the Northwesterly right of way of a U.S.R.S.
Irrigation Lateral; thence South 31 degrees 42 1/2' West along
said right of way of said U.S.R.S. Lateral, 655.77 feet to the
East right of way of Tingley Road; thence North 557.89 feet,
more or less, to the point . of beginning.

CODE 164 MAP 3909-3300 TL 1100

STATEOF OREGON : COUNTY GF KLAMATH: s5.

Filed for record at request of Klamath First Federal Savings & Loan the 12th
of __March aD., 1999 at 11230 o’cleck AM., and daly recorded in Vol. M99
of ___Mprj;gageL on Page 8779
Linda Smith, County Clerk

by_é'{ﬁdm/ f?tm/




