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le-e5tate hereby conveyed and has the right to grant and
rances of record. Borrower warrams and will
mands, subject 1o any encumbrances of record,
national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charg; Borrower shall
principal of and interest on the debt evidenced by
2. Funds for Taxes and Insurance, Subjec
Lender on the day monthly Payments are due under the Note, until the Note is
and assessments which may attain priority over this Security Instrument as 2 li
or ground rents on the Property, if any; hazard or

estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures o
otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, insiumentality, or eatity (includi
Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, anmually analyzing

e Escrow Items, unless i

not sufficient to pay i i iti i rrower shall pay

to Lender the amount necessary more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of a1l sums secured by this Security Instrument, Lender shail promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shal] acquire or sell the Property, Lender, prior to the acquisition or sale of the

Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Insorument.

3. Application of Payments.

Security nt, Lender may give Borrower a notice identifyi
of the actions set forth above within 10 days of the giving of ao

$. Hazard or Property Insurance. Borrower shall kee
Property insured against loss by fire, hazards ing
floods or floodi ires ing




in writing, ¢
esonomically feasible
uld be [essened th

rty, or does not answer

Lender may collect the insurance proce
by this Security Instrument, whether or not

Unless Lende i
the due date of the
21 the Property is ac
Property prior 10 the ac
prior to the acquisition.

be applied to resto ion or repair of te
ity i sened. If the restoration OF
shall be applied to the surus
rrower. 1f Borrower abandons the
offered to settle & claim, then
or restore the Property or to pay sums secured
hen the notice is given.
proceeds 0 principat shall not extend or postponS

change the amount of the payments. 1f under paragraph
i

policies and proceeds resuiting from damage to the

the sums secured by this Security Instrument immediately

6. Occupancy, Preservaticn, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.

 establish, and use the Property as Borrower’
and shall continue to occupy as

date of occupancy, unless Lender otherwis
extenuating circumstances exist
allow the Property to deterioxate,
proceeding, whether civil or ¢ imi
otherwise materially impair
default and reinstate, as pr
Lender’s good faith determinal
the lien created by this
loan application process,
any material information) in co
concerning Borrower’s occupancy
ly with all the provisions of the lease. If Borrower ac
ss Lender agrees 10 the merger in writing.

s principal residence within sixty days afiet the executon of
Borrower’s principal residence for at least on& year after the

not be unreasonably withheld, or unless
oy, damage of jmpair the Property.,
default if any forfeiture action of
forfeiture of the Property of

+. Borrower may cur
issed with a ruling that, in
or other material jmpairment of
fault if Borrower, during the
ide Lender with
fimited 10, represemaﬁons
nt is on a jeasehold, Borrower
the leasehold and the fee title shall

ghts in the Property. 1f Borrower fails 10 perform the covenants and agrecments contained in

is a legal proceedin

for condemnation of forfeiture or 10

for whatever is y ct th val of the Property and Lender’

paying any sums secure priority over

that may significantly affect Lender’s rights in the Property (such as a
enforce iaws Of regulations), then Lender may do and pay

s rights in the Property- Lender’s actions may include

trument, ap| in court, payng reasonable

attorneys’ iees and entering on the Property 10 make repairs. Although Lender may take action under this paragmph 7, Lender

does not have 0 do se.

unts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security

Instrument. Unless Borrower and Lender agrec 0 other terms of payment,

disb\gsglnem at the Note rate and shall be payable, with interest, Upo

ortgage Insurance. 1If Lender re_quired mortgage insurance

[ostrument, Borrower shall
mortgage insuranc

obtain coverage

cost to Borrowe
substantially equi

9, Ins
Borrower notice at the
10. Condemnation. _
condemnation OF other taking of
. ghall be paid to Lender. U
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bear interest from the date of
wer requesting payment.

an secured by this Security

e . If, for amy reason. the

" Borrower shall pay the premiums ired 10

in effect, at a cost substantially equivalent 0 the
alternate morigage i by Lender. I
ay to Len qual 10

insurance
in Lieu of mortgage nsurance. Loss reserve
i coverage (in the ameunt and for the period
mes available and is obtained. Borrowet shall pay the
a loss reserve, 31 the requirement for mortgage
and Lender of applicable 1aw.

inspections of the Property. Lender shall give

n.
consequential, in connection with any
jon, are hereby assigned




k e,‘—ag:c@inwﬁﬁn,g,thesumssecurcdbythxs

vedu y the : | the following fraction: (a) the total amount of
the sums secu before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whetker or not the sums are then due.

If the Property is abandoned by Borrower, ot if, after notice by Lender tc Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails o respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall pot extend or postpons
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successcr in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any sUccessor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's Successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrowsr provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

16. Borrgwer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a bencficial interest in Borrower is seld or transferred and Borrower is not a natural person) without
Lender’s prior wriiten censent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these suims prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further niotice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to bave
enforcement of this Security Insirument discontimed at any time prior to the earlier of: () § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuaxnt (o any power of sale contzined in this Security
Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays Lender all
sums which then would be due under this Security instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
aot limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
kereby shall remainfully effective as-if no acceleration had occurred. However, this right to reinstate shall not apply in the case of

acceleration under paragraph 17.
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ument) may be sold -one ot 1M : 1 . :
as the "Loan Servicer") that collects ; 3 ote-and strument. There also may be one or
more changes of the Loan Servicer ui y-a-sale - of ‘there i ' f the Loan Servicer, Borrower will be
given written notice of the change in-accordasice with paragraph 14 and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 0 which payments should be made. The notice will also contain any other
information required by applicable law.

%0. Hazardous Substances. Borrower shall not cause or permit the presence, USe, disposal, storage, of release of any
Hazardous Substances on or in the . shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small qu?nﬁn';s of Hazardous Substances that are generally recognized to be appropriate o pormal residential uses

the Property.
tly give Lender written notice of any investigation, clair, demand, lawsuit or other action by any
governmental o7 regulatory agency of private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowlzdge. If Borrower jearns, or is notified Dy any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is pecessary, Borrower shall promptly take ail
necessary remedial actions in accordance with Environmental Law.

‘As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides o . ice shall specify: (@) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defa i i i 1t in acceleration of the sums secured
by this Security Instrument and s: . i i f the right to reinstate
after acceleration and i i other defense of
before the date specified in the notice, Lender, at its
d by this Security Instrument without further demand
and may invoke any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but neot limited to, reasonable
attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’ i the Pr sold and shall cause such notice to be recorded
in each county in which any part of the Property is . Trastee shall give notice of sale in the manner
prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time required by
applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and place
of any previously scheduled sale. Le the Property at any sale.

Trustee shail deliver perty without any covenant or warranty,
expressed or implied. The recitals in idence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in s (a) to ail expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and {¢} any €xcess

to the person or persons legally entitled to it.
22. Reconveyance. this Security Instrument, Lender shall request Trustee 0 reconvey
the Property and shall surrender i notes evidencing debt secured by this Security Instrument 0
Trustee. Trustee shall reconvey the Property without w the person of persons legally entitled to it.
Such person or persons shall pay any recordation costs.
33, Substitute Trustee. Lender ‘may from ‘me to time remove Trustee and appoint a successor trustce to any Trustee
. appointed hereunder. With ] ce:of the - the successor trustee shall succeed w0 all the title, power and duties
conferred upon Trustee Herel licable law
 24. Attorney’s Fees. ¢ : 'Secu “attorneys’ fees® shall include any attorneys’ fees
- awatded by an appellate court:” N -
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" 25, Riders to
Security Instroment, the cov
the covenants and agrecmuents of
[Check appiicable box(es)]

[} Adjustable Rate Rider
. Graduated Payment Rider
[ Batloon Rider

{1 V.A. Rider

s Security

OWET acCepts and agrees 10

ted by Borrower and recorded with it.

BY SIGNING BELOW, Borr _
any rider(s) execy
Witnesses:

i and agreem

wer: and srded togeth
rated into and shall amend and supplement
‘Security Instrument.
[ 1-4 Family Rider

[ Biweekly Payment Rider
[ Secoud Home Rider

Condominium Rider
[ Planned Unit Develgpment Rider
Rate Improvement Rider

]
[ other(s) [specifyl

the terms and covenants contained in this Security Ins

(Seal)

-Borrower

the foregoing instrument 10 b

(Official Seal)

- 3 - _NOTARYP
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