,19___Jat
recorded in

’ lock _.-._.M,, and

cide Road, Suite B..

side Road, Suite B .

s. OR 97015 i R B NARE T
’ s i) - - By -\ Deputy.

Escrow # 99140196=JJ n e RTINS B .

b gT— -

.. day of March. ; 19.99 _, between

RN as Grantor,
¥ enares as Trustee, and

as Beneficiary,

.. . WITNESSETH:".
Grantor irrevocably grants, ba;gains;w sells and conveys to trustee in trust, with power of sale, the property in
-.Klamath.. County, Otgdon, destribid as:

That portion of the NE 1/4 NWll4 of .Section 7, Township 39 South, Range 9 East of
the Willdmette Meridian, Klamath Couvnty, ‘Oregon, 1ying Southwesterly of the Lake of

the Woods. Highway 140. "SZ,\'fiN,G,...‘AND\‘EXCEPTI‘NG that portion comnveyed to State of Oregon |
in Deed Volume M68 page 3409, records.of Klamath. County, Oregon. ’

together with all and singular the:t ts, haredit ts.and appurtenances an}:l: all other rights thereunto belonging or in anywise now
ar hereaiter appertaining, and the rents, issues.and profits thereof and all fixtures now or hereafter attached to or used in connection with
the property. . . .

FOR THE PURPOSE OF SECURING PERFORMANCE of éach agreement of grantor herein contained and payment of the sum

of Twenty. Four. Thousand Eight. Hundred Forty.Dollars.and NO/1Q0. ... ... .. .

e eivies eareeas ovis v Dollags, with interest thereon according to the terms of a promissory !
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereod, if

not sooner paid, to be due and payable ....... ! .19 "

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of the note
becomes due and payable. Should the grantor either.adree to, attempt to, or actually sell, convey, or assign &ll (or any part) of the prop-
i erty or all (or any part) ol grantor's intefest in it without iirst obtaining the wiitten consent or approval of the beneficiary, then, at the
¢ beneticiary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
i come immediately due and payable. The execution by.grantor of an earnest money agresment** does not constitute a sele, conveyance or
assignment. B )

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve. and maintain. the propetty in.good condition and repair; not {o remove or domolish any building or im-
provement thereon; not to commit or. permit any waste.of the property.

2. To complete or restore promptly. and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when-due.alf costs incurred therator.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions aflecting the property; if the beneficiary : :
30 requests, to join in ting such ti ing statem pursuant to the Uniform Commercial Cods as the beneficiary may require and i s
to pay for liling same in the proper public offica or otficts, as well as the cost of all lien searches made by filing oflicers or searching
agencies as may be deemed desirable by the bsneticiary.

4. To provide and continwously maintaln insurance on the buildings now or hereaiter erected on the property against loss or |
damage by tire and such other hazards as the bensficiary may irom time to time require, in an amount not less than $ .. ... ... ., .
written in companies acceptable to the beneficiary, with losa payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
! at luast fifteen days prior to the expiration of any policy of insurance row or h fter placed on the buildings, the beneficiary may pro-
i cure the same at grantor’s The ¢ collected.under any fire or ather insurance policy may be applied by beneficiary upen
: any indebtedness sacured hereby and in such order a3 beneficiary may determine,.or at option of benoliciary the eitire amount so collected, |
! or any part thereof, may be rol d to drantor. Such application or release shall not cure or waive any default or notice of default here- |}
under or invalidate any act done pursuant to such notice, |
5. To keep ths property free from construction liens and fo pay all taxes, assessments and other charges that may be levied or

assessed upon or against the property before any part of such taxes, assessments-and other charges become past due or delinquent and |
promptly deliver receipts therefor to beneficiary; should the grantor fail to make. payment of any taxes, assessments, insurance premiums, |
liens or other charges payable by grantor, either by direct payment or by providing. beneficiary with tunds with which to make such pay- |

| ment, beneticiary muy, at its option, make. pa ¢t thereot, and the amcunt so paid, with interest at the rate set forth in the note |
1

|

i secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and becones a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property.hereinbefore:described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thersof shall, at the cption of the beneficiary, render ail sums socured by this trust deed immediately due and pay-
able and constitute a brsach of this trust deed.

6. To pay all costs, fees and expanses af this trust including the cost of title search as well as the other costs am! expenses of the
trustee incurred in connection with-or in enforcing this-obligation and trustee’s and attorney’s fees actually incurred.

7. To appear in and defend any action or proceeding purporting to atlect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the baneficiary or trustee aiay. appear, including any suit for the foreciosure of this deed
or any suit or action related to this i ¢, including but not limited to its validity and/or enforceability, to pay &ll costs and ex-
penses, including evidence of title and the beneficiary's or trustec’s attorney fees; the amount of attorney fees mentioned in this para-
graph 7 in ali casas shall be fixed by the trial court and in: the event of an appeal from any judgment or decree of the trial court, grantor
turther agrees to pay such sum at the appellate court-shall .adjudge r ble as the beneficiary's or trustes's attorney fees on such appeal.

It is mutually agreed that:

8. In the event that any portion oc all of the property shall be taken under the right of eminent domain or ceademnation, bene-
ticiary shall have the right, if it so elects, to require that all or any portion of the zmonies payable as compensation for such taking,

NOTE: The Irust Deed Act grovides that the trustee hereunder muat he,either an attorney, who Is an active member of the Oregon Stats Bar, a bank, trust company
or.savings-ang loan assoclation authorized.to do:business untler tha;laivs of Gregon.or the Unitad Statss, A litle insurance company authorized to insure title to real
properly of this stats, Its subsidlaries, afillates. agents orbranches, tha United States or any agancy theraof, or an escraw agsut licensed under ORS 635505 to 695.585.
*WARNING: 12 USC 1701}-3 ragulaies and may. prohibit exercise:ot-thlis:option. ... .« « »o> o . .

**The- publisher suggests that such-2n agrdoment addross the fssus- of obtaining: bensficlary’s:consent In complets datall

Ao




. “timato. ary, . payrwent of.its and pressitation of this deed and
tha note for, endorsement. {in case vf full s onveys dor ce ion), without atlecting. the. liability of any person for the payment of
the indebtedness, truat iy: (a):consent to. the asking of any map or plat of the property; (b) jéin iz granting any easement or creat-
ing any restriction thereon;:(c) joiri in any subordination 8 i deed or the lien or charge thercof; (d)
reconvey, without warcantyy-all<or. any ipart.of the property. The grantes in any reconveyance may be described as the “‘porson or persons
legally entitied thereto,” and:the recitals therein of any. matters:or lacts shall be conclusive prooi of the truthfulness thereof. Trustee's
tees for any of the ssrvices mentioned inithis paragraph shall be, not less than $5.

10. Upon any default by grantor -hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appuinted by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property ‘or-any- part thereof, in its.own name sue,or- otherwise collect the rents, issues and protits, including those past
due and unpaid, and &pply the same,. less costs and expenses of operation and collecti including r ble attorney's fees upon any
indebtedness secured hereby, and in.such-order as beneficiary may determine.

11. The entering upon and taking.possession of the property, the collection of such rents, issues and protits, or the proceeds of fire
and other insurance policies or = ion or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default h d 7 idate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedress secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such payment and/or perfermance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed fo foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either a#
law or in equity, which the beneticiary may have. In the even i
ticiary or the trustee shall execute and causs to be recerded a written notice of default and election to sell the property to satisty the obiiga-
tion secured hereby whereupon ths trustee shail fix the time and place of sale, 8ive notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 0 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale,
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.
consists of a failure to pay, when dus, sums secured by the trust deed, the default
time of the cure other than such portion as would not then be due had no default
cured may be cured by tendering the performance requ.
fault or defaults, the person effecting the cure shall
the obligation of ths trust deed together, with trustee's

14. Otherwise, the sale shall be-held on the date
‘he sale may be postponed as provided by-law.. The tru.
the parcel or parcels at auction to the. higheat bidder for cash, payable at the time of sale. Trustee shall de
in form as required by law conveying the praperty so sold, but without any covenant or warrenty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant. to the powers provided hecein, trustee shall apply the proceeds of sale to payment of (1) the ex-
psnses of sale, including the compensation of the trustee and a reasonable chargo by trustec’s attorney, (2) io the obligation secured by
the trust deed, (3) to all persons. havirg recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (- 4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from- time to time int a or 2rs to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneticiary, which, when recorded in the morigage records of the county or counties in which the
property is situated, shall be conuclusive proof of proper ing ¢ of the trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee

igated to notity any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneticiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneticiary’s successor in interest that the grantor is lawiully
seized in fee simple of the real property and has a valid, unencumbered title thereto, excopt as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the same i) all persons whomsoever,

WARWING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date granior's prior coverage lapsed or the date grantor failed to provide proof of coverage.

may be considerably more expensive than insurance grantor might otherwise
! ny need for property damage Coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the procesds of the loan reprosented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family or household purpsses (see Important Notice below )},

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legat devisees, administrators, executors,
personal representatives, successors and‘assigns. The term beneficiary shall mean the holder and owuer, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary. herein. .

In construing this trust deed, it is understood that the. gdranior, trustee and/gff beneficiary may each be more than one psrscn; that
if the context so requires, the singular shall be taken to mean and irclude the al, and. that generally all grammatical changes shall be
made, assumed and implied to make the provisicns hereof apply equally to corbds ions and to indivi

IN WITNESS-WHEREQF; the grantor has executed this i
* INPORTANT NOTICE: Delvte, hx-linlglg-:a,nlnwl_ﬁ:hwe;.»v/;ﬂgr‘qnly {a} or {b) is
noi applicable; if we Y (o} is applicable and tha beneficiary is a craditor
as such word is defined in the Truth-in-leriding Act dhd R gl Z, the
beneficiary MUST. ply with the-Agt-ond Raguicjion by making required
disclosures; for this' purpose use Stévons-Noss Form No. 1219, or equivalent.
if complidnce with the. Act 13 not fedpiréd“difregard this notice. o
- STATE OF OREGON; County-of-.

- This-instrument was acknowledged before me on

by
. This instrument was acknowledged before me on
by .. o-‘{‘tﬂ A~ Y s
o4

o WA DY e s
R S I A S S S S S S R R RHGHE -7
Y\"%\’ OFFICIAL SEAL ...d.}_ - 13[114023’4« : e E
Notary Public for Oregon My commission expires 02 |

#5 RECONYIEYANCE {To be used only when cbligations have been paid.)
4, 2002
e

» Trustee

Filed t‘or‘record atrequest-of - : 7 First AEeriéah' Title the 15th
. March XDl S B¥ll > o'clock __P o M. and duly recorded in VoL MS9
: on Page 8969

Linda Smith, County Clerk
by _/ im e me J




