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PHIS TRUST DEED madp this ... " ' i 19.99..., botween

; ‘Park Development- Grotips:i,

e "7

- et Wy oy cev s i I 5.":;”1} ¥ ) - . s G £ >
First- American Title insurance. Lo, - . ) ae srantor
s e, otete e e rag esa st ean e , as Trustee, and

Robert Posnmer . .

, as Beneficiary,

o WITNESSETH:
X1 Gxésgﬁor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
B : Cotinty, Otegon, described as:

14 of Section 7, Township 39 South, Range 9 East of

That portion of the NE /4 Wi

the Willamette Meridian, Klamath County, Oregon, lying. Southwesterly of the Lake of
the Woods Higliway MO."’"SAWENG AND EXCEPTING that portion conveyed to State of Oregon

in Deed Volumé M68 page 3409, e;ébi;a'sv;iéfli(_lémgﬁ;l} County, Oregon.

together with all and siy gular the te, ts; haredit, y.and appurt and all other rights thereunto belonging or in anywise now
o;; hereatter appertaining, and, the rents, issues and profits theisof and all fixtures now or hereafter attached fo or used in connection with
the property. o R . . . .

FOR THE PURPOSE OF SECURING PERFORMAN of each agre, rantor herein contained and payment of the sum
of Iwelve thousand Four "htm'c{red “Twenty %oﬁiars ang ifﬂeflfﬁf)g

et et e e o R ’ - emee .. Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, yable to bensticiary or order and de by grantor, the final payment of principal and interest herect, it

not sooner paid, to be dite and payable : ; . I?.‘..9.2..

The date of maturity of the debt secured by ‘this instrument is the date, stated above, on which the tinal installment of the note
becomes due and payable. Should the grantor eithér adree fo, attompt to, or.actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's intefest in it without first obtaining the written consent or approval of the beneficiary, then, at the
beneficiary’s aptien*, all ob lidations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable, T he execution by grantor of an earnest morey agreement** does not constitute a sale, conveyance or
assignment. o

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the. property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the. property,

2. To complete or restore promptly and in dood amd habitable condition any building or improy which may be constructed,
damaged or destroyed thervon, and pay when.dus all costs incurred therefor,

3. To comply with all laws, ordi; 1ances, regulations, co ¢ diti and restricti affecting the property; it the beneficiar y
8o requests, fo join in ing such financing.siat enis pursuant to the Uniform Commercial Code as the beneficiary may require ard
to pay lor tiling same in the proper public office or offices, as well as the zost of ali lien searches made by filing officers or searching
agencies as may be deamed desirable by the beneficiary.

4. To provide and continuously maintain. insurance on the buildings now or hereafter erected on the property against loss or
dariage by fire and such other hazards as the béneticiary may from time to tigwe require, in an amount not less than S e,
written in companies acceptable to the bensticiary, with loss payable to the latter; all palicies of insurance skall be delivered to the bene-
ticiary as soon as insured; if the £rantor shall £ail for any reason to procure any such insurance and to daliver the policies to the beneficiary
at luast fitteen days prior to the expiration of any policy of insuranca now or hereafter i the Deneficiary may pro-
cure the samo at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by bersficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at optiIn of bexneticiary the entire amount so collected,
or any part thereof, may be released to grantor, Such application or release shail nov cure or waive any default - notice of defsult here-
under or invalidate any act done pursuant to such notice, ’

5. To %eep the property free.irom construction liens and to pay all tuxes, assessments and other charges that may be levied or
assessed upon or againgt the property hefore any part of such taxes, assessrnents and other charges become past due or delinquent and
promptly deliver receipta therelor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either. by direct payment or by providing beneticiscy with funds with which to make such pay-
ment, beneficiary may, at its option, make, payment thereol, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligati s described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising trom breach of any of the covenants hereof and for s
with interest as aforesaid, the property hereinbefors describe uhall be bound to the same extent
bound for the payment of the obligation here ! be immediately due and payable without notice,
and the nonpayment thereot shall, at the opdi 7 iary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fess and oxpensas of this trust including the cost of title soarch as well as the othor costs and expenses of the
trusteo incurred in connection with or in enlorcing this obligation and trustee's and attornay'a fees actually incusred.

7. To appear In and dotend &ny action or proceading purporting to aflect the security rights or powers of benaticiary or trustee;
and in any suit, action ar proceeding in which the beneliciary or trustee @uy appear, including any suit tor the fo eclosure of this Jeed
or any suit or action selated to this instruement, including but not fimited to its validity and/er enforceability, to pay all costs and ex-

. Including evid, of title and the beneticiary’s or trustes’s attorney fees; the amount of attorney fees mentioned in this para-
graph 7 in alt cases sha'l be fixed by the trial court end in the event of an appeal from any judgment or decree of the trial court, grantor
turthor agrees to pay such sum at the appellate court shail adjudge beneticiary’ fee's artorney fees on such appeal.

It is mutually agreed that:

8. In the event that any poriion or all of the. property shall be taken under h:ha right of di in or cond, ion, bene-

ticiary shall have the right, if it so elects, to requirs that all or any portion of t hle as ion for such taking,
§ of tha Gregon Staie Bar, 2 bank, trest company

renca company autkorized to insure title to real
escrow agent lisensed undar ORS 696,505 o 686.585.




th -note, lor cas,
¢he indeb\*cdg:ess,.:tmaéeg nay. (a).c ¢

ing any. restriction -thereen; (¢ jein in uny subordina

reconvey; withaut-warranty, all or ‘anyipartiof the:property. The, grantes in,

legally entitled thereto,” and the, recitals therein.of any, mat

ees for aiay of the services mentioned. in thig :paragraph ehall be not¢ less,{fian $5.

10. Upon any delault by grantor .héxeunder, beneticiary. may at any, ¢time without notice, either in person, by agent or by g receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtednegs hereby secured, enter upon and take
Possassion of the Proparty or any part thereof,-in jto. own name sue of otherwise collect the rents, issues and protits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order ags beneticiary may determine.

11, The entering upon and taking possession of the property, the collection of such rents, issues and protits, or the Proceeds of fire

7 licies or ion or awards for.any tak, ing or damage of the property, and the application or release thereof as
A by ” :

1idd

1.
fault or notice of default har r or inv

trustee to foreclose thi.
law or in equity,

sale, and at any time prior to 5 days before the date the
sale, 4 . Privi IRS 86.753, may cure the default or defaults, If the default
consists of a failure io pa trust deed, the defauit may be cured by paying the entire amount due at the
time of the cure other i be due had n eccurred. Any other default thar js capable of being
cured may be cured by
fault or defaults,

rranty, express
Any parson, excluding ¢,
grantor and beneficiary, may purchase at the sales,

15. When trustes sells pursuant to the powerg provided herein, Proceeds of sale ¢o Payment of (i) the ex-
penses of sale, ingl, ding the ion. 3 ’ (2) to the obligation secured by
the truss deed, (3) to ail Porsons having i iy j frust deed as thejr interests may
appear in the order of their priority and g interest entitled to such surplys,

16. Benoficiary may from time (o i i
appointed hereunder. I

by the above describod note and this trust deed are:
7 ¢ Notice below ),
or commercial purposes,

Dar their heirs, legatees, devisees, admim'strators, executors,
personal repr ives, s and assigns. Ths ¥ ehieticss the holder and owner, including pledgee, of the contract
secured hereby, whether or not d as a-b iciary, herein,. . e

In construing this trust deed, it is understood that the\grgnto_r,‘ trusteo and/or
if the context so requires, the singular shaii bo taken to me&n and ‘includes the Dplugh
made, assumed and imglied to make the provisions hereof apply eqially to corpofsfi

3 Q

IN WITNESS WHEREOF, S executed this instes
Do?c!c, by lining out, /

tlosiros; for this; F ... use .,S_ievans‘-Noeratm No. 13i9, or :quivjulam‘
if complidnée ‘ith the. Actis ‘Dot required, disregerd thls fiotice, - B K
STATE OF OREGON; County-of .. (.0 01 7.1
This instrumsntwas;’ acknowledged bofore meon...

- Zhis-instrument was acknowledged before me on
by ...l C‘gmm

o IGTAL SEAY
J M JOHNS _
NOTARY Pt e : — @whaa@\_“

COMMISSH : Notarf/Bublic iy Oregon My commission expires 1/ -4/~

T

LRNVEYARCE (To be used only when obligations ‘have Boen paid.)

STATE _OEOREGON‘:COUNW:OF KLAMATH:. - - g5/
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