ify that the
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"pHIS TRUST DEED;m

$07 p o

., 1999 ..., between

s . dnmavasencien é , &s Grantor,
FIKTMRIGAN ﬂﬂmﬁmw COME L) . _, as Trustee, and
DONALR..OLSQN.. EITE. QLSON kil

. e R ok LY B > £ AL

. Grantor irrevocably »gtan_ts,zba;gains,: trustee in trust, with power of sale, the property in
RLARAE R - oy} O |
e I

SEE LEGAL DESCRIE  EXHIBIT-A™. 5y THIS REFERENCE MADE A
S WERFOF. 4§ THOUGR FUELY,SET' FORTH HET

together with all and sing jar the:ten to; heredi ts and appurtensnces and. all other. rights thereunto belonging or in anywise 0w
o; hereafter appertaining, and. the rents, igqtgeq:;_and profits thereot and Il tixtures now of hereafter attached fo of used in connection with
the property. e e

FOR THE PURPOSE O SECURING P. FORMANCE of each agreement of grantor herein contained and payment of the sum

\ of .. THIRTY FIVE.THOUSAND

?:.(}5435...09&.‘0,0 - < Duollars, with interest thereon according to the terms of a promissory
te hesewith, payable. to peneficiary or order and made by drantor, the final payment of principsal and interest hereol, it
"\ ot sooner paid, fo be dite and payable _.: H 1 20

The date ol matur d cured

g by p is the date, stated above, on which the tinal installment of the note
becomes due and payable. uld he grantor either agr , atiompt or actuelly sell, convey, or assign all (or any part} of the prop~
erty or all (or an part) of grantor’ ere irst obtaini Yitten consent or approval of the beneficiary, then, at the
beneliciary’s option*, all obligations secured by ecEf maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The ex.cution by grantor of ment** doss not constitute a sale, conveyance of
assignment. ) . .

To protect the security of thig trust deed, grantar agrees:

1. To protect, preserve and maintain, the property in good condition and repair; not to remove of demolish any building or im-
provement thereon; not to commiit of permit any waste of the property.

2. To complete of restore promptlyv.,and in good and hebitable. ndition any building or improvement which may be constructed,
damaged or destroyed tierecn, and pay. when due all costs incurred thevefor.

3. To comply with all laws, ordinances, regulations, ¢s, conditions and restrictions atfecting the property; it the beneficiary
so requests, ta join in ting such ti ing . stat ¢s pursuani to the Uniform Commercial Code as the bensliciary may require
to pay for tiling same in the. proper public offize or offices, as well as the cost of all lien searches made by tiling otlicers of searching
agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintein insurance on the buildings now of FRereafter erected on the property against loss or
damage by tire an other hazards. as the beneficiary may from time to time require, in an amount not less than $. . - - AT
written in com, tho benstici ble to the latter; all policies of insurance shall be delivered to the bene-
ticiary as socn & i such insurance and (o deliver the policies to the beneficiary
at least lifteen days prior te i ildi the beneticiary may pro-
cure the same at grantor’'s 6xpense. hy i i i ed by beneficiary upon
any indebtedness sacured hereby and ici di ticiary the entire amount 50 collected,
or any part thersot, may be released to grantofs Such application or & any default or notice of detault here-
under or invalidate any act done to such notice.

5. To keep ths : i i pay all taxes, assessments and other charges that may be levied or
assessed Up i assessments and other charges become past due of delinquent
promptly deli i y ficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
lians or other charges payable by grantor, either by direct payment of by providing benefici ith tunds with which to make such pay-
ment, beneficiary may, at its option, make payment thereot, and the amount so paid, with interest &t the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become & part of
the debt sacured by this trust deed, without waiver of any rights arisi and tor such payments,
with interest as ajoresaid, the property. hereinbeiore described, a3 we shall tent that they are

at of the obligation harein described, and all such payments shall ba jmmediately due and payable without notice,
thereot shall. at the option of the benseliciary, render al secured by this trust deed immediately due and pay-
ch ot this trust deed.
. pay all costs, facs and expenses. of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection. with or in enforcing this obligation and trustee'’s and attornay's fees actually incurred.

7. To appesr in and. nd any . ding purpocting to atlect the security rights of ol be
and in any suit, astion of proceedingfin Wi ici appear, including any suit
or any suit of action related to'ehia»instruzmnt, ins i i) s validity and/or
po including evid of title and thafboneﬁciary's ar trus!
graph 7 in alt cases shall be fixed by the trial court and in the event of an appeal trom any judgment
further Iata!'ees to pay such sum at the appellate court shall adjudge ransonable &3 the beneticiary's of tru

is mu :

tion.or all of the praperty ahall be taken under the right of eminent domain or condemnation, bene-
ticiary shall have lacts, to require that all or any pertion of the monies payable as compensation for such taking

NOTE: The Trust Desd A_ct,nr_dvliiq’;}thﬂiIhgéﬁus}uiiggrji(ﬁdgr ‘st be,elther, an atiorney. who is an active member o the Oregon State Bar, a bank, trust

of savings and loan assoctation authosized, . huginess under tha laws of Oregan or \he United States, a tille insurnce ¢t pany authorized i3 insure title to real

rizad,to.do.bus) m A
property of this state, s sulisidiaries; affiiiates,agentsot hranches, iha United States or any agency thereot, or an escrow agent licensed under ORS 658.505 o 695585

" WARNING: 12 USC 1701}:3 rsguiatas. and may. prohibit axarcise-of this.option. .
+*The puiiisher suggesis that such-an- agreement address the igsue-otobtaining penaficlary's consent in complste detail.

p—————
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Lattornsy’sitees nzcessarily paid or incutred by grantor
-reasonable costs and expenses and attorney’s fees, both
: and. the bale lied the indebted.

o, Tar a
4 fion of this deed and

the.note for ‘qndorspme'ntg @i

. upon.wri aquas; a _its fees and presents
n.case of :recon 08,. L1 Ince A - withou 1 ing. lxdxilityo.fanybpersoni_ortbepamntof

the indebtedness, trustee may: (&) nt to, the ;i . any 2ke property; (b) join in granting any easement or creat-
ing any restriction thereon; ¥/ K or other’ agreement affecting this deed or the lien or charge thereof; (d)
recanvey, without warranty; -alkior. anyipart:of tﬂex,oro,perty.;‘.'I:‘ha;gran,tee;in any reconveyance may be described as the “person or persons
legally entitled thareto;" and, ths. recitais tharsin-of any, matters.or.facts shall .be conclusive proof of the truthiulness thereof. Trustee's
ises for any of the ices rtioned in this: paragr h shall be. not less than $5.

10. Upon-any defauls by. g antor:her der, bensticiary may a¢ any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and.without regard: to the adequacy of any .security for the indebtodness hereby secured, enter upon and take
Ppossession of .the property or -any.part. theceaf, in its.own name sue or:otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same,, less .costs and .expences of oparation and collection, includi; -3 ble attorney’s fees upon any
indebtedness secured heredy, and in such.order as beneficiary may determine.

il. The entering upon and taking. possession of the property, the collection of such rents, issues and protits, or the proceeds of tire
and other insurance polici or ion or awards for any taking or damage of the Property, and the application or release therect as

It or notice of default i der or invalidate any act done Pursuant to such notice.

eby or in grantor's perfor f hereunder, time
he benstic:

trustee to loreclose this trust deed by advertissment and saly, or may. direct the trustee to pursue any other right ar remedy, either at

law or in equity, which the beneticiary. may have. In the event the beneliciary elects to farecloss by advertisement and sale, the bene-

ticiary or the trustee shall execute and causs to be recorded a written notics of default and election to sell the Property to satisly the obliga-

tion sscured hereby whereupon the trustee shall tix the time m;d place of sale, give notice thereof as then required by law ard proceed
i i i 86.735 to 86,795,

trustee conducts the saie,

consists of a failure to pay,

time of the cure other than such -portion ag would
cured may be cured by tend ing.the perfor

fauit or defaults,

14, Otherwise, the
the sale may be postponed as -provided by, p
the parcel or parcels at auction .to i deliver to the purchaser its deed
i arranty, express or implied, The recitals in the

person, excluding the trustee, but including the
érantor and beneficiary, may purchase at-the. sale.

15. When trustee sells p ant to.the p s provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation.of the trustee and a roasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens cubsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and. (4) the surplus, it any, to the grantor or to any terest entitled to such surplys.
from time to titme int a 7

Each such appointment and substitution shall be
ted by beneficiary, which, when recorded in che mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appoi; ¢ of the suc trusiee,

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hersto of peniding sale under any other deed of trust or of any action or proceeding in which grantor,
beneticiary or trustee shall be a party unless i ing i

The grantor covenants and &grees to an d iciary’s successor in interest that the grantor is lawiully
seized in fee simple of the r id, 1 except as may be set forth in an addendum or exhibit
attached hereto, il ; i msoever.

WARNING: Unless grantor iCi i of insurance coverage as required by the con-
tract or loan agreement betweer: them, beqef{ciary may purchase insurance at grantor's eéxpense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's intersst. If the collateral becomes damaged,
the coverage purchased by beneficiary. may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing eviderice. that -§rantor has obtained. property coverade elsewhere. Granter js responstble
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise

obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are-

(a)* primarily for grantor’s personal, tamily or housshold purpozes (sse Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposss,

This deed applies to, inures to the benstit of and binds all partius hsreto, their heirs, legatees, devisees, admi.strators, executors,
personal repr ives, s and ‘assigns, The term Beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not d as a.heneficiary | i

In consiruing this trust deed, it is understood that the grantor, trustee and/or bennficiary may each be more than one person; that
if the context quires i1 e include the plural, and ‘Rat generally all grammatical changes shall be

i} i i8i equally to corporations and to individuals.
SS W LEOF, the grantor has executed this e dag and year first above written.

* IMPORTANY. NOTICE: Deleis, by lining out, l;l;hgv_ot warranty. (a} or (b) is o ‘%) w
not applicable; if wasrenty (o} is upplkdbld‘:'_m’ld the baneficldry is-a craditor . i TR e e
a3 such word is defined In fhe Truth-In-Lending” Act dnd Regulation Z, the S
beneficiary MUST mply vith the Act and. Regulation. b king required
disclosures; for this purposs use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act Is fiod i‘iqulri’d,’ﬁdiin‘géra‘lhl%‘;ndﬂn.

- "STATE OF OREGON; Gounty of . K JAITA TH ;
- This j ment was ack; wiedged before me on ..._{ 14
by oo P BT kR Ieded belr _

(~Thx's 'nsrument-wasj acknowledged before me on

‘ardni"mé'xizgtgnpﬁ%ﬁa - s
MISSION NG 0567383 ==y
ON EXPIRES AUG. 15,2000, . Jf - /

Notary Public for Oregon My commission expiresb! {3,

. I

" REQUEST-FOR FULL RECONVEYAD{CE {T> be used only when obligations bave been paid.}

[ i, Trustes

The undersigned is tha legal owner and! holde; g!‘al_l‘g indebted: g trust deed. All sums secured by the trust
deed have:been Hilly paid and satistisd, You heraby are directed, on payment any>sums owing fo.
trust-deed- or pur to-statute,-to-cancel-all:evidences-of indebted, secured by the trust deed (which are delivesed to you herewith
togdether with the trust deed) and to reconvey, without wa franty, to the parties designaved by the terms’ of the trust deed the estate fiow
held by you under the same. Mail reconveyaiics and docunients fo ......... PR

LETHEL DEER )

DATED: .. ... ,19
Do not lose or dcﬂg{ﬂﬂ;}i"l‘?}&bﬂd OR.THE NOTE which {l'sgcp;as. RO Be
Both must be delivéred 1 thé 4rustee for cancellation before
s reconveyarnics will be mode,

TO: ..




EXHIBIT “A»
DESCRIPTION OF PROPERTY

A portion of the NE Ya Wnship 37 South, Range 15 East of the Willamette

Meridian, in the Coun » State of Oregon, more i i

Beginning at the Southwest comer of the NE % of said Sec

along the center line of said Section 1494.98 feetto a 5/8"

357.67 feet to a 5/8” iron pin on the Southeri of Oregon Highway # 140; thence

North 56°00'00” West along said right of line C a % “iron pin; thence South

3 West 300 feet to 3 72" iron pin; thence North 56°00'00” West 3 distance of 450 feet to

“ iron pin; thence North 34°00'00" East 300 feet to 4 72" iron pin on the Southerly right of way

gon Highway # 140; thence North 56°00'00" West along said right of way line 642.31

feetto a % “ iron pin; thence South 451.66 feet to g 7 iron pin; thence South 89°37'0g~ West

397.51 feettoa 1 « iron pin; thence South along the West iine of said NE Y 657.35 feet to the
poinit of beginning.

STATE OF OREGON : COUNTY OF KLAMATH: ss.

Filed for record at request of __-First American Title the \%‘day

of March AD,_1999 at___QL oclock___P. M., ang duly recorded in Vol. M99
of Mort’gifla\g'es on Page 8984

_ Linda Smith, County Clerk
FEE $20.00 o by%




