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. The grantor is

'KLAMATH' FIRST" FEDEPJ&L’?;SAVINGS ‘AND LOAN ASSOCIATION

¥

sgf

Wh’;’ch,’isorgamzed and existing under ¢ ys of, T%{EU&ITED STATES OF AMERICA , and whose

addressis  KLAMATH FIR 2300, MADISON STREET, KLAMATH FALLS, OR 97603
. - {"Lender”). Borrower owes Lender the principal sum of

P

FIFTY THOUSAND SEVEN HUNDRED EIGHTY:AND NO/100

L Dollars (US. $ 50,780.00 ).
‘This, debt is evidenced by Bortower's. note, dated’the. same, dae as this Security Instrument ("Note"), which provides for

monthly payments, with the full debt, if not paid easlier, duc and payeble on AFRTL . 2029 :
This Security. Instrument secuxcs (o Lénder; (a).the repayment of the debt,evidenced by the Note, with interest, and all renewals,

extensions. and modifications of thy . Note; (b).the payment of all other surs, with interest, advanced under paragraph 7 to protect

‘the security, of this Security, Instrumy d, () the. performance. of Borrower's covenants and agreements under this Security

Insrument and the. Note; and (d) .the Tepayment. of any. future advances, with interest thereon, made to Borrower by Lender
TS

1 1o the paragraph below (‘Futare Adyances”).

. FUTURE, ADVANCES. Upon request o Bésrower, Lender, at Lenders’s option prior 1o full reconveyance of the property by
Trustes to Borrower, may make Future. Advances, lo Borrower. Such, Future Advances, with interest thereon, shall be secured by
is. Deed.of Tr 1d romi ting that said notes are secured hereby. For this purpose, Borrower

en eyidenced .St
veys (o, Tru wer of sale, the following described property located in

GHTS  CONDOMINIUMS-STAGE 1
«THE OFEICE OF THE COUNTY

bich s i addeeds of 10442 WRIGH |KVE! RLAVATH AL L {Stseet, City,
Oregon ;- . 978

TR VAR .
03, - .ode oy oi[ZipGodel

(“Property-Addsess");

“TOGETHER WITH all the improvemen(s-now:or hereafter erected’ on the property, and all easements, appurtenances, and
fixtures now or hereafter-a: patt-of-the, propretty: All ‘replacements and ‘additions- shall also be covered by this Security Instrument.
All of the foregoing is refeired to in this Security Instruniéntas the "Property.”’

‘BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o grant and
convey the Property and that the Property'is iifenctimbered, except for encuinbrances of record. Borrower warrants and will defend
generally the title to the Property against all'¢laims!drid'demands, subject to'any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifori covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security ingtrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insuratice, Sibject to, applicable Iaw or to a writien waiver by Lender, Borrower shall pay to Lender

“under the Note, until the Note is paid in full, a sum ("Funds") equal to one-twelfth of: (a)

“attain priority ove this Security Instrumcat as a lien on the Property; (b) yearly leasehold

peity. i€.any; (c), yearly hazatd of propesty insrance premiums; (d) yearly flood insiance

¢ insurance pres if a d (£ .sums payable by Borrower to Lender, in accordance

N yu%i 0 age SUrAnce premiums. These items are called "Escrow Items.”

t and Hold Fu | cod the maximuri amount a lender for a federally related
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'lawmmappﬁesmmeFuggbs;m, et
ed the lesser amount. Lendss may ‘eStirat
itures of future Escrow Items or otherwise

] or.entity {including
Fun y the Escrow Items.

the escrow account, or verifying the
permits Lender to make such a charge.

d nt real estate tax reporting service used by

ise. Unléss an agreement js made or applicable law
. IErest or earnings on the Funds, Borrower and
shall give to Borrower, without charge, an

it to the Funds was

i ! y Lender at any time is
not sufficient to pay the Escrow fis n-dug, Lender may writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up ie rrower shall miake up the deficiency in 10 more than twelve monthly
bayments; at Lender’s sole diséretion, = -

Uron payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
held by Lender. I, under paragraph 21, Lender shal acquire or sell the Property, Lender, prior o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a crediz against the sums secured by this
Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Le:

2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payable

to interest due; fourth, to principal due; and last, 1o any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, ch
which may atain priority aver this Security Ins
obligations in the manner provided in paragrap

¢r shall prom

approval which shall not
_ at Lender’s option, obtain
Coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

- All insurance policies and renewals shall be acceptable to Lender and shall include a standard montgage clause. Lender shall
have the right 1o hold the policies and renewals, If Lender requires, Borrower shall promptly give 1o Lender ajl receipts of paid
preminms and renewal notices, In the gvent of loss, Borrower shall give prompt notice 1o the Insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

\Unless Lender and Borrower otherwise
Property damaged, if the restoration or repair

settle a claim, then
e Property or 1o pay sums secured
begin when the notice is given.

any application of proceeds 1o principal shall not extend or postpone

ed 10 in paragraphs I and 2 or change the amount of the payments. If under paragraph

21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage 10 the

Property prior 10 the acquisition shali pass-to Lender to the extent of the sums Secured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent
extenuating circumstances exist which are beyo,

shall comply with all the provisions of the }
Not merge unless Lender agrees to th

may do and pay

Pmpa:_y. Lender’s actions may include
appearing in coart, Paying reasonable
this paragraph 7, Lender does
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bt of Borrower secured by, this

unts shall bear interest from

to Borrower requesting paynié N

(the "Lender”) with evidence of insurance

ance- at-Borrower’s expense to proiect the
the collateral becomes damaged, the

against the Borrower. Borrower may

Borrower failed to provide proof of coverage,

The coverage Lender purchises may be considérably more expensive than insurance the Borrower can obtain on Bormower's
owr;i ant;i, mlzy not satisfy the need for property damage coverage or other mandatory liability insurance requirements imposed by
applicable law.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the’ premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Liender iapses or ceases o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 0 the cost
to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantialiy

9. Inspection.
Borrower notice at th

10. Condemnaticn, The ' : i i sequential, in connection with any
condemnation or other taking of mnation, are hereby assigned and shail
be paid to Lender.

In: the evet of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid-to Borrower. In the event of a partial taking of the Property in which the fair markes
value of the Property immediately. before the. taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking; unless Sorrower and. Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the:amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the' taking, divided by (b) the fair market vaiue of the Property immediately before the taking.
Any baisnce shall be'paid to Borrower. In the event of a-partial taking of the Property in which the fair market value of the
Property immediately before the taking: is less than the amount of the sums secured immediately before the taking, unless Borrower
and: Lender otherwise: agree in writing or unless applicable Jaw otherwise provides, the proceeds shall be applied to the sums
secured by this Security Instrument whether.or. not the sums are then due.

If: the Property is abandoned by Borrower, or if; after notice by Len,
award or settle a claim for damages, Borrower fails:
authorized 1o collect and apply thesproceeds; at its opti
this Security Instrument, whether or not then due. - :

Unless Lender.and Borrower otherwise agree+in writing, any application of proceeds io principal shall not extend or postpone
the due date-of the monthly payments referred to'in paragraphs 1 and 2 orchange the amount of such payments.

11.:Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for bayment or modification of
amortization of the sums secured by Lhier@mily‘Instrumem granied by Lender to any successor in interest of Borrower shail not

€ sums secured by this Security Instrument by reason of any demand
interest. Any forbearance by Lender in exercising any right or remedy
or remedy,
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
i i i , subject to the provisions of
signs this Security
, grant and convey that
bligated to pay the sums
ther Borrower may agree 10 extend, modify, forbear or
ment or the Note without that Borrower’s consent.

14. Notices. Any notice to Borrower provided for in this Security
i i uires:use of another method. The n

given to Borrower or Lender when given as provided in this p

15. Governing Law; Severability, This Sécurity Instrument shall be governed by f
jurisdiction in which the Property is isi i
conflicts with applicable law, such con
given effect without the conflic
severable. . i :

16. Borrower’s Copy. Borrower:shall be'given one conformed copy of the Note and of this Security Instrument.

17. Transier of the Property or a'BeneficislInterest.in Rorrower. If all or any part of the Property or any interest in it is
sold -ortransferred (or if a beneficialintefest-in Borrower:is sold. or:transferred and Borrower is not a natural person) without
Lender!s. prior - written:consent, Lender: may,; dt itssopxion;{.requiresfimmediatefpaymentdn full of all sums secured by this i
Instrumient;-However;: this' option-shall not be:exercised:by-Lender:if exercise'is prohibited by federal law as of the date of this
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conditions; Borrower shall have the right to have enforcement
‘of% (a) 5.days (or such other period as applicable law may
perty. pursuant to any power of sale cortained in this Security Instrument; or (b)

& instroment: Those:conditions-are that Borrower: (a) pays Lender all sums which then
would: be ‘due: under- this* SecurityInstrument ‘and-thé Note: as-ifno acceleration had occurred: (b) cures any default of any other
covenants ‘or agreements; (c)-paysrallzexpenses incurred: in enforcing -this  Security Instrument, including, but not limited to,
reasortable attorneys’, fees;.ant(d} ukestsuch: otionias- Lender may-reasonably require to assurc that the lien of this Security
Instrument; Lender’s rigtits in'the: Property and Borrower’s obligation 1o pay: the sums secured by this Security Instrument shail
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective-as if no acceleration had-occurred. However, this right to reinstate shall not apply in the case of acceleration under

graph 17. o ‘

19. Sale of Note; Change of Loan:Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer") that collects 'monthly payments due under the Note and this Security Instrument. There also may be one or
more:changes of the Loan Servicer unrelated to-a sale of the Note: If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name znd address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in-the Property. Borrower shall not do, nor allow anyone else t do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seniences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property. :

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge: If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of-any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate 10
health, safety or environmental protection.

NON-UNIFORM COVENANTS: Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Leuder shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement:in this Security Instrument (but not prior fo acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is givert to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to bring a couri action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may invoke
the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to coliect all expenses
incurred in pursuing the remedies provided in this paragraph 21, inciuding, but not limited to, reascnable attorneys’ fees
and costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written motice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of saie in the
manuner prescribed by applicable faw to Borrower and to other persons prescribed by applicable law. After the time
required by applicable iaw, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpene sale of all or any parcel of the Property by public anrouncement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenart or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the foillowing order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the pexrson or persons legally entitled to it.

22. Reconveyance. Upon payment:of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and. shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to
Trustee. Trustee shall reconvey the' Property without warranty for a fee of not less than $5.00 to the person or persons legally
entitled to it. Such person or persons'shall pay. any recordation costs.

23; Substitute Trustee. Lender miay; from'time to time, remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shali succeed to all the title, power and duties
conferred upon Trustee herein and-by applicable law.

24. Attorneys® Fees. As'used:in this-Security Instrument and in the Note, "attorneys” fees” shall include any attorneys’ fees
awarded by an appellatscourt, < - . i

25, Riders to this Security Instrument. If one or moré riders are executed by Borrower and recorded together with this
Security Instrument, the covenants: and-agreginents of each such rider shall be incorporated into and shall amend and supplement
the covenanis‘arid- agrezments of this Security-Iristrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)) .
Adjustabie Rate Rider x] Condominium Rider 14 Family Rider
Graduated Payment Rider (] Planned Unit Development Rider ] Biweekly Payment Rider
Bailoon Rider Rate Improvement Rider [} Second Home Rider
VA Rider ) Other(s) [specify}

"UNDER OREGON LAW, MOST AGREEMENTS, 'PROMISES AND COMMITMENTS MADE BY US AFTER
OCTOBER 3, 1989 CONCERNING LOANS, AND OTHER CREDIT EXTENSION WHICH

ARE.NOT .FOR PERSONAL ¥, OR, HOUSEHOLD. PURPOSES. OR. SECURED SOLELY BY THE
BOBROWER | S{RESIDEN ] ~EXPRESS {CONSIDERATION ‘AND BE SIGNED
BY US" TQ:s BE{ENFORCEARLE,# > : R LY P

SFER e 3
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STATE OF OREGON, naf 1 County ss:
Onthis  / £y 4% j L /999 ,personally appeared the above named

@leroly O RoPPETI T Jutiars 2orber ot S—

the foregoing instrument to be %W voluntary act and deed.

My Commission Expires: f///{, Before me:
(Official Seal) / // /7 7 s

Form 3038 9/90




ad y ‘ MARCH - , 1999 ,
= -and-is:incofpdrated:into- and:§ ¢ ment:tie Mortgage, Deed: of Trust or Security

Deed (the "Security Instrument") of the same datesgiven-by-the uridersigned: (the "Borrower") to secure Borrower's
. >Nﬂte‘t0 . T e q‘ ¥ e Lo ain . .

H

KLAMATH® FIRST ‘FEDERAL SAVINGS 2ND LOAN ASSCCIATION

. L s i_)‘ii W, R T {the "Lender™)
of the same date and covering.the Property described in the Security Instrument and located at:

KLAMATH FALLS, OREGON 97603

[Property Address] :
~The Property includes a unit-in, :together ‘with: an.undivided interest in the common elements of, a condominium
‘project known as: = R S T S
: i [Naihe of:Condominium Project]
(the "Condominium Project"). If the owners association or other entity which acts for the Condominium Project
(the "Owners Association") holds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's - interest in' the Owners Associatior and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligatiozns.. Borrower shall perforn  all of Borrower’s obligations under the
Condominium Project’s Constituent Docurients, The "Constient Documents” are the: (i) Declaration or any other
document which creates the Condominiurn Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance.  So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket" policy on the Condeminium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire
and hazards included within the term "extended coverage,” then;

{) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and
(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the

MULTVISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page tof 2 ’ Form 3140 9/90
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