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....Ma¥ch. 11, 1999 . - The grantor is

SURANCE 'CONPANY 'OF OREGON

,
, ¢nd whose

!dcr") Borrower owes Lender the principal sum of

FORTY SEVEN THOUSAND FOU"R H‘DNDRED &‘«00/100

g Dollars (US. $ 47,400.00 ),
This debt is evxdsnced by Borrower’s ot fdated the ‘same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not ‘paid earlier, due and payahle on  April 1, 2014 . This Security

Instrument secures to Lender: (a). the repayment- ,of,, lhc debt evidenced by the Note, with. interest, and sll renewals, extensions and
modiﬁcations of the Note' (b) the paymento (all ocher sums, wim imerest. advanced under paragmph 7w protect the security of

County, Oregon'

in the County,

CodEwxsM

2 1*\!’3

R [Street, City],
Aoty MU ‘
| ; 4H . 1] l
% EHQEM }32)% r” Bl rpl aad ;
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. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late harges.
principal of and interest on the debt evidenced by the Note and any prepayment

v

2. Funds'for Taxes and Insurance, ~Subject to applicable

or ground rents on the Property, if any;
any; () yearly mortgage insurance pre i 7, and (f)
provisions of paragraph 8, in lien of the payment of inortgage insurance premivms. These items are called "Escrow Items."
Lender iay, at any time, collect and hold Funids'in an amount 110t to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower’s escrow account under the fedéral Real Estate Settlem
amended from time to time
amount. If so, Lender may, . colle
estimate the amount of Funds due on, the basis.of current
otherwise in accordance with applicable law,
The Funds shali be held in an institutior wlhose depo
Lender, if Lender is such an instituti i
Items. Lender may not ¢
the Escrow Items, unless
However, Lender may require Borrower to pay a one-
Lender in connection with this loan, unless’applicable
requires interest to be pai fre

Upon payment in- full of all.sums secured by:this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Properiy, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.
wer shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
i i Asi paynmients or ground rents, if any. Borrower shall pay these
paid in that manner, Borrower shall pay them on time directly to the
payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,
i any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligaticn secured by the lien in a manner acceptable i i
by, or defends against enforcement of ien i i ich i
enforcement of the lien; or (c) secures from the hold
this Security Instrument. If Lender determines that any part of the Property is subj
Security Instrument, Lender may give Borrower a notice identifying the lien. B
of the-actions set-forth above within 10 days of the giving of notice.
5. Hazard or. Property Insurance. Bomrower shall

Properly insiir
floods dr' flgo
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@%-GH( /) (v412) _— . Paga2of 6

SEgaen

™
N




all receipts of paid
ce carrier and Rﬁdal.ei?ga

resmmnonorrepalrof the
lessened: If ihe restoration or

o ' ithin-30,days.a; notice.fron
y.Collect the insurance proceeds. Lender s -
ourity Instrument, whether or. not.then-dug. The 30-day.period wi
i any application o
pearagraphs 1 and 2 or
i any insurance policies and proceeds
extent of the sums secured by this Securi

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Bormrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this. Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shali not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit.waste. on the Property. Borrower shall be in default if any forfeimre action or
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the lien created by this Security Instrament or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any malerial information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning; Borrower's occupancy of the Property-as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to. perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Prope 'S 13 i ? i i
paying any sums secured by a lien which has priority this Security Instrument, appearing in court, paying reasonable
attomeys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Romower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to B

8. Mortgage Insurance. If Len

yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in Yieu of mortgage insurance. Loss reserve
paymeats may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
thai Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurapce ends in accordance with any written.agreement between:Borrower and Lender or applicable law.
9.Inspection. Lender or its agent may make. reascnable entries upon.and inspections of the Property. Lender shall give
Borrower notice:at the time of or-prior 0 an inspection specifying reasonable cause for the. inspection.
i10. Condemnation.. .. The proceeds .of;.any: award or claim for damages, direct or consequential, in connection with any
gggg%rgs}g@qn;eo&o%m taking.iof any part.of;the Property, or-for.conveyance-in lieu of.condemnation, are hereby assigned and
3 m.ne“-_ﬂ.,:..;r; . T i S ; . PP T .




whetber 0 , tial ki roperty il
value of the ediat e the tak r gre 1 cured by this:Sec
Instrument: immediately i es wer and Lender 0 ise-ag writing, the sums sccured by ‘this
Security Instrument shall ed 1 roceeds’ plied: ollowing the total amount of
the sums secused immediately i ide ¢ i
1aking. Any balance shall be paid to Borrower.
i i pefore the taking is 1
in writing or unless
whether or not the sums X
if, after notice 1o Borrower that the condemnor offers © make an
award-of settle & claim for damages, B fails to respond 0 Lender within 30 days after the date the notice is given, Lender
is aut)wrized to collect and apply the proc its option, sither 1@ restoration of repair of the Property of ©0 the sums secured
¥ ing, any application of proceeds W principal shall not exiend of postpone
the monthly payments veferred to in.p phs 1 and 2 or change the amount of such payments.
er Not Released; Forbearance By Lender Nota Waiver. Extension of the time for payment of modification
of the sums secured y;this Security In granted by Lender to any Successor in interest of Borrowel shail
liability of the: original Borrowet or Borrower's successors in interest. Lender shall not be required 10
y SUECessor in.interest of refuse © exiend time for payment Of otherwise modify amortization
ty Instrument by reason. of any demand made by the original Borrower of Borrower’s SUCCESSars
by Lender in exercising any right of remedy shall not be a waiver of of preclude the exercise of any

12. Successo and Assigns Bound; Joint and Several Liability; Co-5i18

Security. Instrument shall bind and benefit the successors and assi
ph 17. Rorrower's covenanis, and agreements shall int:. .
1 the Note: (@) i co-signing :rv Instrument only 10 grant and convey that
(b) is not perso to pay the sums
rrower may agree odify, forbear of
1c without that Borrower’s consent.
law which sets maximum 1
and that law is finally i i
exceed the permitied
rmitted limit;, an : {

Lender may choose to m i ) incipal owed the Note or by m

Borrowes. If a refund reduces principal, ill be treated partial prepayment withou!

under the:Note.

14, Notices. AR notice o, Bprrower pro be given by delivering it ©F by mailing it
by fitst class tnail unless applicable 1aw requires U f shall be directed 10 the Property Address of
any; other address Bormrower designates by notice 10. der. i be given by first class mail t©© Lender’s
address: stated; herein Of any other address Lender desy, y noti y noice provided for in this Security

trament shall;bedeemed to have been-given 0. Borrow en g1 ed in this paragraph
15..Governing Laws Severability. ThiS Security- hall. i eral law an
jurisdiction-in which.the Property S located. In the event s i ity Instrum
conflicts with applicable 1aw, such conflict chall not affect other provisions O i rument or the Note W
‘g)?en.effe(it without the conflicting provision: To this end the provisions of this Security Instrument and the Note are dec
severable. ‘

16. Borrower’s Copy. Borrower shall be gi nformed copy of the Note and

17. Transfer of the Prop B et : if
sold or- transferred {(or if a beneficial est i i -

Lender’s prior written ‘consent, Lendegmayy
Instrument. However, this option shall not be exercl
Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than, 30 days from the date the notice is delivered of mailed within which Borrower must pay ail sums secured by this Security
Instrument. ¢ .these sums prior to the expiration of this period, Lender may invoke any remedies pexnliued
by this Security ithont furher. soe or deynand on Borrower.

18. Borrower instate. . Bort ects cerlain ith Borrower shall have the right to have
enforcement of this S amen . discontin time prior © lier of: (a) 5 days (or such other period as
applicable law may SD= ify for. rginstamem)he{ore sale of the Property purs f sate contained in this Security
Instrument. ot (b) entry of a jud yment \en,for‘vmggﬁlissﬁcuﬂty Instrument. Those

hich then, would. be.dué under, this ‘Security, Instrument. and the Noic as
, any,; ﬂl@tw‘i‘i@“‘su agreciments:: (C), 1BYS 2 L enpes Ancurred: i
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otice o h parg| ! ant applipabléiaw.'memﬁcewﬂlsmetheaameand
the new Loan 3er and: the. 2 : ; u1d. be made. The notice will also contain any otker
information required by applicab

20. Hazardous Substances:;Borrower .shall-not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances.on or-in: the Property. Borrower shall not:do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, Or Storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the .

Bomower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regalatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Propexty is necessary, Borrower shall prompily take al
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matenals. As used in
this.paragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction where the Property i located that relate
1o figalth, safety or environmental proiection.

NON-UNIFORM Com%ggquggg Lender further covenant and agree as follows:

21. Acceleration; Remedies; Lender-shall give notice to Borrower prior to acceleration following Borrower’s breach of

ent.in /¢his ‘Secority Instrument (but mot prior to acceleration under paragraph 17 unless

eryis €} The fivtice shall specify: (a) the default; (b) the action required to cure the default; (©)

,;ﬁ:ﬂiii,‘;e\:‘date the ‘potice is given to Borrower, by which the default must be cured; and (d)

jif on. or hefore the date specified in the notice may result in acceleration of the sums secured

yud salé of the Froperty. The notice shall further inform Borrower of the right to reinstate

after acceleration and the right to bring a court action to assert the non-exisience of a default or any other defense of

Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its

option, may require immediate payment in full of all sums secured by this Security Instrument without further demand

and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect

all expenses incerred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonzble
attorneys’ fees aud costs of title evidence.

If Eender invokes the power of sale, Lender shall execute or cause Trustee to execute a wriiten notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded
n each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and to other persons prescribed by applicable iaw. After the time required by
applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines. Trustee may postpone sale of all or any parcel.of the Property by pablic announcement at the time and place
of any previously scheduied sale. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed cenveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (®) to ail sums secured by tkis Security Instrument; and (c) any excess

Instrument, Lender shall request Trustee to reconvey
the Property i i encing debt secured by this Security Instrument to
Trustee. Trustee shall reconvey the Propety without warranty an
Such person or persons shail pay any recordation costs.

#%23:Substitute Trustee, Lender -may from time to time remove Trustee and appoint a successor trusiee W any Truostee
hoinged: i -conveyancesof:-the Broperty, the successor trustee shall succeed to all the tiiie, power and duties

P 4
1} Hi

Instrument and in the Note, “attorneys’ fees” shall include any attorneys’ fees




~ .| Condonmuum Rider
[_] Graduated Payment Rider

{1 Balloon Rider
[T VA Rider

1 Rate Improvement Rider
[ Otier(s) [specify]

b3

.. B SIGNING BELOW,.Bor
any er(s) -executed by Borrowerané“recatd

] Planned Unit Development Rider

1 14 Family Rider
{1 Biweckly Payment Rider
[ Second Home Rider

3j5 EGLi Y

[ AT

personally appeared the above named
and acknowiedged

vﬂ/?///d//
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the 16th

itle & Escrow

by .

__A._ M., and duly recorded in Vol. M99

- on Page 2042
o Linda Smith, County Clerk




