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THIS TRUST DEED; madothis <:13th. s 1999, between

v A8

caeet as Grantor,
as Trustee, and

S

Said

as Beneficiary,

, oo UWITNESSETH:
Grantor irrevocably gran_.ts,batgai_ns,,,sells-and conveys to trustee in trust, with power of sale, the property in
~Klamath - : County; Oregon, ‘described as:

That portion of Lots I, 2, 3.and 4, Block 12, HOT SPRINGS ADDITION TO THE CITY OF
KLAMATH FALLS, in-the County of Klamath, State of Oregon, lying South of the line

which is parallel with and distant from the South line of Canby Street 121 feet.

CODE 1 MAP 3809-29DD TL 2900 . - .
SEE ALL-INCLUSIVE CLAUSE- MARKED - EXHiBIT uA" ATTACHED HERETO AND BY THIS REFERENCE
MADE A PART HEREQOF AS THOUGH FULLY SET FORTH HEREIN
together with all and sing lar the ¢ ts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now
;.n}t' hereai_tefr appertaining, and the rents, jssues and profits thereot and all fixtures now or hereafter attached to or used in connection with
e property.
FOR THE PURPOSE OF SECURING .?ERFORMANCE of each sgreemeat of grantor herein contained and payment of the sum
_Twenty fi ousand and 007 Y00-—=——=-

$2§_2000‘00)- X =T Dollars, wi!-‘l; interest thare;;a

oo P, " ding to the terms of a promissory
note of even date herewith, payable to baneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if

rot sooner paid, to be dus and payabls é&...mat;n.x:;i;.t.y..i.oi;..nw;_e,.; [ 2

- The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
Becomes due and payable. Should the “grantor either agree to, attempt to, or actually sell, convey, or assign al! (or any part) of the prop-
erty or all (or any part) of grantor's interést in_ it without first obtaining’ the written consent or approval of the beneficiary, then, at the
beneficiary’s option*, all obligations secured by 'this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreement*® does not constitute a sale, conveyance or
assignment. )

To protect ths security of thia trusi deed, grantor agrees:

1. To protect, preserve and, vintain. the. property in good condition and repair; not to remcve of demolish any building or im-
arovement therson; not fo commit.or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any buailding or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, .ordinances, regulati cov is. conditions and restrictions affecting .ne property; if the beneficiary
so requests, to join in ting such tinancing stat ts pursuant to the Unitorm Cemmercial Code as the beneliciary may require and
to pay for liling same in the proper public otfice or ofiices, as well as the cost of all lien searches made by filing officars or searching
agencies as may be deemed desirable by the beneticiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property, against loss or
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount net less than sinsurable. ya
written in companies acceptable fo the beneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shali 1ail for any reason to procure any such insurance and to deliver the policies to the beneliciary
at least lifteen days prior to the expiration of any policy of insurance now or hereatter placed on the buildings, the beneficiary may pro-
cure the same at grantor's exp . The ¢ collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness sscured hereby and in such order as beneficiary may determins, or at option of beneficiary the entire amount so collected,
or any part thereot, may be released to grantor. Such application or releass shall not curs of waive any default or notice of detsult here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or

d upon or against the property before any part of such taxes, assessments and other charges become past due or delingquent and
promptly deliver receipts therefor to beneficiary; should the grantor tail to make payment of any taxes, assessments, insurs 1ce premiums,
liens or other charges payeblo by grantor, sither by direct payment or by providing beneticiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereo!, and the amount so paid, with interesé at the rate set forth in the note
secured hereby, together with the obligations described in agraphs 6 and 7 of this trust desd, shall be added to znd become a part of
the debt secured by this irust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hersinbefore described, as well a3 the grantor, shall be Bound to the same extent tha: they zre
bound lor the payment of the obligetion herein described, and all such payments shall be immediately due and payable wizthoost motice,
and the nonpayment thoreot shall, at the option ot the beneliciary, render all sums secured by this trust deed immedistely dae ad pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other coste and expenses of the
trustee incurred in connection with, or in enforcing this obligation and trustee's and attorney’s fees actually incurred.

. To app in and defend any action or pr ding purporting to atlect the security rights or powers of beneticiary or trustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed
or any suit or action relat d to this instr ¢, including but not Jimited to its validity and/or enforceability, to pay all costs and ex-
penses, including avidence of title and the beneficiary's or trustee’s atforney fess; the amount of attorney fees mentioned in this para-
grapit 7 in alt cases shall be fixed by the trial court and in the event of an appeal trom any judgment or decree of the trial court, grantor
further agrees to pay such sumn at the appellate caurt shail adjudge reasonable as the Leneliciary’s or trustes’s attorney feec on swsch appeal.

Tt is mutually agreed that:

8. In the event that any portion or all of the propesty shall be taken under the right of eminent d in or ] ion, bene-
ticiary shall have the right, if it so elects, to require that all or any portion of the manies payable as compensation tor such taking,

NOTE: Tha Trust Deed Act provides tat the trustee hargunder must ba eithar an attomey, who s gn active member of the Oregon Stats Bay, a bank, trust company
or savings and ldan. assoclalion authotizad fo da business.undet the Jaws of Oragon or the Unitad States, 8 titla Insurance company authorized to insure titie o real

pronerty of this stats, /ts subsidiaries, atfillates, agents.oF hranches, the Uniled States or any,agency thereaf, or an Ascrow agent ficensed under GRS 696.505 tn 635.585.

“WARNING:. 12 U30:170%-3, regulates. and may. prohibit. exerciss-of this dption. ..

*«The publisher suggests that-such:sn:agreamant aidress thaissua-of obtaining b i aéy's consent ia complete datail.
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aecessary

iedupon-the indebted-
shall be >

0 el ), witho fecting the liability of any person for the payment of
i of any map, ar, plat of the property; (b) join in granting any easement or creat-
ont or other agreement atlecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all-or.any. psrt. of-tha property. The grantes in.any reconveyance may be described as the “persar or Persons
legally eatitied thereto,” and the recitals therein.of any matters or facts .shali be conclusive proof of the truthfulness thereol. Trastee's
tees for any of the services mantioned in, this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in persen, by agent or by a receiver
0 be appointed by a court, and without regard.to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any, part thereol, in its own name sue or atherwise collect the reats, issues and profits, including those past
due and unpaid, and apply the sams, less costs and expenses of operation and callection, including reasonable atforney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and proiits, or the proceeds of fire
and othsr insurance policies or J tion or awards for any taking or damage of the property, and the application ar release thereof as
aforesaid, shall not cure or waive any deiault or nofice of default heceunder or invalidate any act done pursuant to such notice.

12. Upondetault by grantor in payment of any indebtedness secured hereby or in grantor’s pertor: of any agr her der, time
being of the essence with respect to such payment and/or perior. the bensliciary may declare all sums secured hereby immediately
dus and payable. In such an event the beneficiary may elect to proceed io foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee o pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneliciary elects to Ioreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisty the obliga-
tion secured hereby whereupon the trustee. shall lix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 85.735 to 86.795.

13. Alter the trustee has d forecl e by adverti t and sale, and at any time prior to 5 days before the date the
trustee corducts the sale, the granfor or aay othsr person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is pable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or detaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attornay's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the nctice of sale or the time to which
the sale may be postponsd as provided by Jaw. The teugstoe may sell the property either in one parcel or in separate parcels ard shali sell
the parcel o1 parcels at auction to the highest biddex for cash, pavable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as requirad by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at, the sale.

15. When trustee sells pursuant to. the. powers provided herein, trusies shail apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the susplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may Irom time fo time appoint a r or s fo any trustee named herein or fo any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor thustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by heneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successer ‘trustee.

17, Trustee accepts this trust when this deed, duly ted and ack ledged, is made a public record as provided by law. Trustee
is not obligated to notity any party hsreto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a parfy unless suck action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary-and the beneficiary’s successor in interest that the grantor is lawtally
seized in fee simple of the rval property and has a valid, unencumbered title thereto, excspt as may be set forth in an addendur or exFibee
attached hereto, and that the grantor will warrant¢ and forever defend.the same agei all p wh ver.

WARNING: Unless grantor provides beneficiary with evidence of insurance coveragde as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense fo protect bene-
ficiery’s interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any clq.tm made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added; the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date granter's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quiremeats imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family.or household purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natursl person) are for business or commercial purposes.

This deed applies to, inures to tke benelit of and binds ail partiea hereto, their heirs, legatees, devisees, administrators, executors,
personal répresentatives, successors and: dssigns. THe term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether, or not named as a-beneficiary, herein. L

In construing this trust deed, it is understood that the grantor, trustep and/or beneficiary may each be more than one person; that
if the context so requires, the singular shall be taken to mean‘and intlade the plural, and that generally all grammatical changes shall be
made, assumed and. implied to make the provisions hereof apply equally Yo corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first abovs written.

* [MPORTANT NOTICE: Delste, by ,lln*ingvo_uj,‘ghlchever warranly {a) or {b) is
no¥ applicable; it we y'la} is applicable ‘and the beneficiary is a creditor
as- such word is defined in tha Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation b king required
disclosures; for this purp use § Ness Form No. 1319, or equivalent.
If compliance with the. Act Js no? required; disregard this notjce. ;

-STATE-OF-OREGON;County of ..-Klamath...

. .This,instrument was cknowledged beforg me on
i Mm!z‘i‘u);s@l

" - This-instrument wag acknowlédged before me on

Ngtary Public for Oregon My co
REQUEST-FOR FULL RECGNVEYANCE (To ke ushd only when obligations have boen paid.)
1

TO:. s Trustee

The undersigned is the legal owner and holder of all indebted secured by the foregoing trust deed. All sums secured by the trust
deed, have been. fully paidjand satistied. You heteby are directed, on payment to you of any.sums owing fo you under the terms of the
trust. doed or pursuant.£o.statute, to. cel.all-svid of indebtedness secured by the trust deed (which are delivered to you herewith
together with the trust deed) and to reconvey, without watranty, to the partios designated by the terms of the trust deed the estate now

hald by you under the same, Mail re: eyance and di ts to ... f_,-" :

AHABL DEED
DATED: : e -
Do not:lose or déstroy ‘this- Frist Debll.OR THE NOTE w
Both.must be deliverad to the trustee for cdricall
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