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THIS TRUST DEED;mads thi day of .o ARCH

) By

v

ROBERT .. HANSEN: AND, JUDY::A .. SHOCKLEY NOT AS TENANTS IN COMMON BUT WROS as Grantor,
_FIRST AMERICAN TT ‘TNSURANCE COMPANY “as Trustee, and

4 ad s i e --~,'~.~n.-_--«-~—«:-r----.a s auepsanyes ) o o
“ROBERT. A.. GILLES AND JANICE.R. GILLES, HUSBAND. AND WIFE

, as Beneficiary,

o . Cabs i

T ST WITNESSETH:
Grantor »itrevocgblyxgtants;v gains, selfs and conveys to trustee in frust, with power of sale, the property in

%

KEAMATH: . ... Cufily, Oregdn, descrih o

N

Lp'x_,_1';71)mg‘BLQCK'EA'%’;?»,,.,%%@E RIVER VALLEY ACRES, ACCORDING TO THE OFFICIAL
PLAT THEREOF ON FILE, IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

together with all and singalae the t ¢s,, heredit ts and appurt and all other rights thersunto belonging or in anywise now
o;a ‘hereaiter appertaining, and:the reats, issues ard profite ¢hareof and all fixtures now or hereafter attacked to or used in connection with
the property. e .
FOR THE PURPQSE, OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
THOUSAND' FIVE HUNDRED AND NO/100-=z:==

e e e L T T i T e e 2 = Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable.to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
not sconer paid, to be due @d’@yﬁple MARCH: 8, 2006 XX,

The dats of maturity, of the debt ‘gocured b, this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. beould:the drantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part ntor's inte in it without first obtaining the written consent or approval of the beneficiary, then, at the
beneliciary’s optio bligations sec by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come iminediately due and pay: bl he tion by grantor of an earr:set money agreoment** does not constitute a sale, conveyance or
assignment. . .

To protect the security of this. trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good. condition and rapair; not fo remave or demolish any building or im-
provement tiereon; not to commit or: permit any. waste of the property.

2. To complets or restore. prompily.and in good and habitable condition any building or improvement which may be constructed,
damaged or destrayed thereon, and. pay. when due._all costs incusred therefor.

3. To comply with &ll laws, ordi 03, regul ti covi ts, conditions and restrictions atlecting the property; if the beneiiciary
so requests, to join in ting such fi ing ¢ ts pursuant to the Uniform Comamercial Code as the beneticiary may require and
to pay for filing same in the proper. public oftice or. offices, as well as the cost of all lien searches made by filing ofticers or searching
agencies as may be dsemed desirable: by the beneticiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the pmpert;h iainst loss or
damage by fire and such other harzards. as the peneficiary may from time to time require, in an amount not less tlhan $ N 7 Lo I
written in companies acceptable 12 the benoficlary, with loss payabdle to the latter; all policies of insurance shall be delivered to the bene-
{iciary as soon as insured; if the g-antor shall fail for sny reason to procure any such insurance and to deliver the policies to the beneliciary
at least fifteen days prior to .the vxpiration.of any policy of insurance now or herealter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s exp . ¢ ted under any tire or other insurance policy may be applied by beneficiary upon
any indebtednese sacured hereby and.in such order. ag beneticiary may determine, or at option of benaticiary the entire amount so collected,
or any part thereck, moy be 1 ! dto grantor, Such appli tion or rel shall not cure or waive any default or notice of detault here-
under or invalidate any act done pursuant to such notice.

5. To keep the property iree from construction liens and o pay all taxes, assessments and other charges that may be levied or

d upon or against the property belore any part of such taxes, assossments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the granior tail to make payment of eny taxes, assessments, insurance premiums,
iiens or other chargee payabie by grantor, either by direct pryment or by providing beneticiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereal, and the amount so paid, with interest at the rate set forth in the note
sacured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become 2 part of
the debt secured by this trust deed, without waiver of any rights arising fram breach of any of the covenants hereof and for such paymente,
with interest as aforesaid, the propearty hereinbefore described, as weil as the grantor, shall be bound to the same sxtent that they are
bound for the payment ot the obligation herein described, and all such payments shail be immediately due and payable without notice,
and the nonpayment thereol shall, at the option of the beneticiary, render all sums secured by this trust deed immsdiately due and pay-
able and constitute & breach of this:tiust deed,

6. To pay all costs, feee and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

7. To apt in and dafand any action or proceeding purporting to affect the security rights or powers of beneficiary or trustes;
and in any suit, action or proceeding.in which the beneficiary or trustee qay sppear, including any suit for the foreclosure of this deed
or any suitf or ion related to- this inztr ¢, including but not limited to its walidity and/or enforcesbility, to pay all costs ard ex-
penses, including evidence of titls and ths Beneliciary's or truateo's atforney fees; the amount of attorney fees mentroned in this pars-
graph 7 in ali cases shall be fixed by the triaf court and in the event of an app I from any fudg t or decree of the trial court, grantor
further agrees to pay such sum at: the appellate court shall adjudge reasonable as ¢the beneliciary’s or trustee’s attorney fees on such appeal.

It is owtually agreed that:

8. In the svent that any .portion or all of the property shall be taken wndar the right of eminent domain or condemnation, bsne-
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: Tho Trust Deed Act provides.that iha trusice hersundar must be. “attorney, who is 20 active member of the Gregon Stale Bar, 2 Sank, trust company
or savings and loan asseclation guthorizsd.to do. business under the lzws.of Orepon or the United States, a fitls Insurance company authorized to losure title © real
property.ofthis state; itz subsidiaries; sfilllates agents.or branches, the Unitad States or any agency thereot, or an escrow agent licensed undar ORS 656.505 to 636.585.
*WARNING: 12 USC 1781j:3 regulaiss and may:prohitit exercise-of thisioption. . -

**The publisher suggasts that guch-ansagresment address the lssue of obtalning benefisiary’s consent In complete detail.




and.from.tie. : 1@ ‘oL ita. “préssntation of this

the nate.for. e (in:c . aconve aricellat ithout efls the, liability of any.persoi for the payment of
the indebtedness; trusteo may . th iy A ap.or.plat ¢ '] 'B).join in granting any easemant or creat-
ing any. restriction thereon; . (c) join in any i € i ed or the lien or charge thereot; (d)
reconivey; without warcanty; all-or. .any:part-of the: propesty: T a:drantee.in any roCONVeyancs -may. be described as the “person or persons
Iegally entitled thereto,” and. the: recitals therein-ol axmmat,{exsmr«-tact;»sball-tbei conclusive .proof- of the truthiulness thereof. Trustee's
fees-for any- ot the services mentionsd,il  thiy:patadraph shall.bo.not less than $5.. .« = . o -

10. Upon any default by granlomhemunder,l beneticiary: msy at any, time. without notice, either in person, by ageat or by a receiver
to be appointed by a couit, and. without regard. to the.adequacy ot any security-for the indebtedness hereby sscured, enter upor: and take
possession of the property or any part thergeol, in:its:oWn: -name. sue. or otherwise cellect the reats, issues and profits, including those past
due and unpaid, and apply the samse, nd qxpenseslai( operation and collection, including reasonable attorney’s fees upon &1y
indebtedness secured hereby, and in such order as Beneticiary may determine.

11. The entering upon and taking. possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other i policies or e sion or awards for.any. taking or damage of the property, and the application or rel th  as
aftoresaid, shall not cure or waive any default-or tice. of. default hereunder ot invalidate any act dons pursuant to such notice.

12. Upondetault by grantor in paymentofany indebtedness secured harehy or in grantor's periormance of any agreement hereunder, time
being of the essence with respact to such payment and/for performancs, the beneliciary may declare all sums secured hereby immediately
due and payable. In such an event the boneliciary may elect to:proceed to foreclose this trust deed in equity as & mortgage or direct the
trustee to foreclose this trust deed by advsrtisement and sale, or may direct the trustee io pursue any other right or remedy, either at
law or in equity, which the baneficiary may. have. In the event the beneficiary .elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execu ) fen notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whoreupon } ix: and .place of sale, give notice thereof as then required by iaw and proceed
to foreclose this trusi deed in it 86.755 to 86.795.

13. After the trustes has d '{ bv advertisement and sale, and at any time prior to 5 days belore the date the
trustee conducts the sale, the grantor or any other person 5O privileged by ORS 86.753, may cuse the detault or deiaults. If the default
consists of a failure to pay, when due, sume secured by the trust deed, the default may pe cured by paying the entire amount due at the

ber than such portion 88 would niot. then be due had no default occurred. Any other default ¢hat is capable of being
cured may be cured by tendering the performance required under she obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person eltecting the curs shall pay to the beneticiary -all costs and expenses actually incurred in enforcing
¢he obligation of the trust deed together with trustee's and attornoy’s fees not ding the ts provided by law.

14. Otherwise, the sale chall -be held on the.dale and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law.. The frustee may esil the property eithor in one parcel or in separate parcels and shall sall
the parcel or parcels at auction ta tha highest. hidder. for cash, payable at the tim» of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying. the.praperty so. sold, but without any cevenant or warranty, express of implied. The recitals in the
deed of any matiers of fact shall be conclusive proof of tha truthiuiness theraof, Any persot, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.:

5. When trustee sells pursuant-fo.!he( nowsres pravided herein, trustee shall apply the proceeds of ssle to payment of (1) the ex-
penses of sale, i luding the P tion ol the: trustea-and a reasonshle charge by trustee's attorney, (2) to the obiigation secured by
the tiust deed, (3) to all persons havi'ng:teoorded liens subsequent fo the interest of tho trustee in the trust deed as their interests may
appear in the order of their priority-and. (4) the surplus, it any, to the grantor. or to any successor in interest entitled to such surplus.

16. Beneticiary may trom time fo.time appoint a sitccessor or successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,

d duties coniecred upon any trustee herein named or appointed hereunder. Each such appointment and substituticn shail
tten instrument executed by beneliciary, which, when recorded. in the mortgage records of the county or counties in which the
sive proof of praper app int t of the s or trustee.
when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to noti ty hereto of pending sale under any other deed of trust or of eny action of proceeding in which grantor,
beneficiary or trusteo 8 )t nless such action or proceeding is brought by trustee.

The grantor covenants and agrées to and with the beneficiary ard the beneliciary’s successor in interest that the grantor is lawtully
seized in feo simple of the real property and has & valid, unencumbered title thereto, except as may be sot forth in an addendum or exhibit
attached hereto, and that tha grantor will warrant and forever defend the samme against all persons whomsoeaver.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, pe_rpeﬁciqry may purchase insurance at grantor's expense to protect bene-
ficiary’s interest. This insurance‘may,’b‘ut‘ize‘ed not, dlso protect granior’s interest. If the collateral becomes damaged,

the coverage purchased by beneficiary. may not pay any claim made by or against grantor. Grantor may Iater cancel
the coverage by providing evidence that grantor has obtained properly coverage elsewhere. Grantor is responsible
for the cost of any insurarnce coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is sO added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the procéeds of ihe loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, tamily or household purposes (see Important Notice balow),

(b) ior an organization, or (even if grantor is a natural person) are for busi or cial purposes.

This deed applies to, inures to the benelit of .and binds all parties hereto, their heirs, legatess, devisees, administrators, executors,
personal representatives, SUCCOESOrS and assigns. The term Beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or-nat named as a beneticiary hereim

In construing this trust deed, it is understoed ¢that the grantor, trustee and/or beneficiary may each be more than one person; that
it the context so requires, the singular shall bs taken to mean and inclade the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally te corporations and to individuals.

IN WITNESS WHEREQF, the granior has executed i ru the da d year tirst above written.

* |MPORTANT NOTICE: Delate, by lining ;sup, whichaver warranfy {a) or {b} is
nc’ (17 Tl ‘f . 1 2 9 .

PP y (g} is apg dnd the. beneficiary is.a crediter
as. such word is defined In the Truth-in-lending -Act: end-Regulatisn Z, the
beneficiary MUST ply with the Act and Reguistion by inaki quired
disclosures; for this P Ness Form No. 1319, or equivalent. &
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e the _ 16th day
M 5nd duly recorded in Vol. __M99 .
on Page 9078
Linda Smith, County Clerk




