- ACCOUNT NUMBER
LOAN # 5000252543

TAX ACCOUNT NUMBER
RB61706
THIS DEED OF TRUST: (" strument")is madeon MARCH 02, 1999

3
The Grantor is ROBERT A. ND JAMIE L. SIEMS

{"Borrower"). The trustee is AMERITITLE

("Trustee"). The beneficiaryis BANK OF AMERICA, FEDERAL SAVINGS BANK

which is organized and existing under the lawsof THE UNITED STATES OF AMERICA
and whose addressis 7015 GATEWAY BLVD., NEWARK, CA 94560

{"Lendes"). Borrower owes Lender the principal sum of

SEVENTY TWG THOUSAND AND 00/ 100

Dollars (US. $ 72,000.00 ). This debt is evidenced by Borrower’s note dated the same date as ]
this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid .

earlier, due and payable on. APRIL 01, 2029 This Security Instrement secures to
Lender: (a) the. repaym : ced by the Note, thh interest, and sl rencwals, extensions and
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modifications of the Note; { ) 211 other sum est, advanced under paragraph 7 10
protect the security of this-Securi d- ¢ ce ‘of Bofrower’s covenants and

m a
agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and
conveys to Trustee, in trust, with power -of sale, the following described property located in
’ v;:Oregon:
ADDITION TO SUNSET VILLAGE,
ON FILE “IN THE QFFICE OF THE COUNTY

which has the address of 3420 GRENADA WAY. KLAMATH FALLS
[Street, Cityl, Oregon 57603 {Zip Code) {"Property Address");

TOGETHER WITH all the improvements nOW or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defer:d generally the title to the Property against all claims and demands,
subject to any encumbrances of record,

THIS SECURITY INST UMENT combines uniform covenants for national use and non~uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds") for: {a) yearly taxes and assessments which may attsin priority over this Security
Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any;
{c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; {e) yearly
mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
"Rscrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account undet the
Pracedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601

ther.Ia: that applies to the Funds sets 2 lesser arnount. If so, Lender may, at
ceed the lesser amount. Lender may estimate the
ble estimates of expenditures of future Escrow
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CTO . Lender. rrower-for holding and applying the

& eSCroW account, of verifying the Tscrow Ttems, unless Lender pays Borrower

interest on the Funds and applicable 18 permits Lender to makesuch 2 charge. However, Lender may require

Borrower 1o pay 2 one-time charge for an independent real estate tax reporting service used by Lender in

connection With this loan, unless applicable 1aw provides otherwise. Unless an agreement iS made orf

applicable law requires interest to be paid, Lender shall not be required 1o pay Borrower any interest o

earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the

Punds. Lender shall give to Borrower, without charge, an annual accounting of the Punds, showing credits und

debits to the Funds and the purpose for which each debit to the Punds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

1f the Funds the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shatl make up the Jeficiency in no mMore than twelve monthly payments, at
Lender’s sole discreion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Punds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender.
prior to the acquisition of sale of the Property, shall apply a0y Funds held by Lender at the time of acquisition
or sale s a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicabie law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second,
to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
charges due under the Note.

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines 2nd impositions attributable
to the Property which may attain priority over this Security Instrurmnent, and leasechold payments OF ground
rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that
manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. I Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shail promptly discharge any lien which has priority over this Security [nstrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 10
Lender; (b) contests in good faith the lien by, of Jefends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
the lien an agreement satisfactory 1O Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is gubject 10 a fien which may attain priority Over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage” and
any other hazards, including floods or flooding, for which Lender requires insvrance. This insurance shall be
maintained in the amounts and for the pericds that Lender requires. The insurance cartier providing the
insurance shall be chosent by Borrower subject to Lender’s approval which shall not be unreasonably withheld.
1t Bosrower fails t© maintain coverage described above, Lender may, at Lender’s option, obtain coverage 10
protect Lender’s rightsi theProperty in accordance With'

_All insurance; X : ;

als shali be acceptable to Lende'r and shall include 2 standard mortgage

ho sric and renewals. If Lender requires, Borrower shall
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ie al notices. In the event of loss, Borrower
der. Lender'may make proof of losg if not made

ITOWer -otherwise agree in writing, insurance proceeds shall be
On or repair of the':iPropcrty damaged, if the restoration or repair is economically feasible and
Lender’s security is not lessened. If the restoration or repair is not economically feasible or Lend

m Lender that the insurance carrier has offered to settle a claim, then
the insurance proceeds. Lender may use the Proceeds to repair or restore the Property or
1o pay sums secured by this Secu ity Instrument, whether or not then due, The 30-day period wil] begin when
the notice is given,
Usless Lender ang Borrower otherwise agree in Writing, any a
exten

ccupancy,
ion

the Prope,
ment or Lender’s security interest, Borrower may cu
Paragraph 18, by causing the action or Pproceeding to be dism;
determination, precludes forfeiture of the Borrower’s inter
th Instrument or Lender’s

Any amounts disbursed
secured by this. Securi
amounts shall bear interest
upon notice from Lender to Bor
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mortgage insurance previously ect, i ‘ fally equivalent to-the cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivaient mortgage inisurance coverage is not available, Borrower shall pay to Lender each
month a sum equal to one-twelfthof the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain thess payments as 2
loss reserve in lieu of mortgage insurance. Loss reserve payments may 00 ionger be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period that Lender regquires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgagy insurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or
applicable law. _

9. Inspection. Lender or its-agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned-and shall be peid to Lender. )

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be
reduced by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the takirng, unless Borrower and Lender otherwise agree in writing or unless
applicable law otherwise provides, the proceeds shall be applied to the sumns secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned. by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settlé:a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due.

Unless Lender and Borrower otherwise agree in writing, agy application of proceeds to principal shali not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
1o any successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security In trument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forb srance by, Lender in exercising any right or remedy shall not be a waiver of or
* . .prechude the exercise of ‘any:ri ; )
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12. Successors and Assigns Toit er ¢ Co-signers. The covenants and

agreements of this Security Instrum t shall bind and benefit the su ssors and assigns of Lender and
Borrower, subject to the provisions of parsgraph 17. Borrower's covenants and agreements shall be joint and

several. Any Borrower who cosigns this Security Instrument but does not execute the Note: {a) is cosigning
this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the
serms of th's Security Iostrument; {b} is not personally obligated to pay the sums secured by this Security
Iostrument; and (c) agrees that Lender and any other Bosrower may agree 10 extead, modify, forbesar or make
apy accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to 3 law which sets
maximurn loan charges, and that law is finally interpreted so that the interest or other loan charges collected
or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount pecessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded i0 Borrower. Lender may choose
o make this refund by reducing the principal owed under the Mote or by making 3 direct payment 10
Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by noticc to Lender.
Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any other address
Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shali be deemed
t0 have been given to Borrower of Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Iastrument of the Note conflicts with applicable law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property
or any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, 8t its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 1o
the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5
days (or such other period as applicable law may specify for ceinstatement) before sale of the Property
pursuznt to any power of sale contsined in this Security Instrument; or (b) entry of a judgment enforcing this
Security Instrurment. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument:and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants of agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including,

but not limited to, reasonable attorneys’ fes; and (d) takes such action as Lender may reasonably require 10
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this Security Instrument and the ¢
had occurred, However, this rightto.re;

19. Sale of Note; Change of L
thig Security Instrument) mey be sold one or more times without prior notice to Borrower. A sale may result
in a change in the entity (known as the "Loan Servicer" ) that collects monthiy payments due upder the Note
and this Security Instrument. There alse may be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there js a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 sbove and applicable law. The notice will State the name and address of the gew
Loan Servicer and the address to which payments should be made. The notica will also contain any other
information required by applicable law,

20. Hazardous Su

actions in accordance with Environmental Law.
As used in this paragraph 20,
substances by Environmenta] Law

proteciion. .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 17 uanless applicable law provides otherwise). The notice shaif

e default; {b) the action required to cure the

paragraph 21, including, but not limit

If Lender invokes the power of sale, Lender shall execute or cause Trustee to eXecute a written
notice of the occurrence of an event of defauit and of Lender’s election to cause the Property to be
sold and shall cause such notice to be recorded in each county in which any part of the Pro i
located. Lender or Trustee shall give
Berrower and to other persons p

) ‘@*GHM(OR)“ 19603102
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1aw, Trustee, without: 1d of shall ;erty at public auction to the highest
pidder at the time ad place an esignated 1 tie notice of sale in one or more

parcels and in any order Trustce determines. Trustee may postpone sale of all or any parcel of the
Property by public announcement at the time and place of any previously scheduled sale. Lender or
its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed of implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, put not limited to, reasonable
Trustee’s and attoraeys fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person Or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall recoavey the Property without warranty to the
person Of persons legally entitled to it. Such person Of persons shall pay any recordation costs. Lender may
charge such person or persons 2 fee for reconveying the Property, but only if the fee is paid t0 2 third party
(such as the Trustee) for services rendered and the charging of the fee is permitied under applicable law.

23. Substitute Trustee. Lender may from time to time remove Trustee and appoint a SUCCEssOr trustee
to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed
to all the title, power and duties conferred upon Trustee herein and by applicable law.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include
any attorneys’ fees awarded by an appellate court.

25. insurance Warning. Unless you provide us with evidence of the insurance cOVerage as required by
our contract or loan agreement, we may purchase insurance at your expense 1O protect our interest. This
insurance may, but aeed not, also protect your interest. If the collateral becomes damaged, the coverage We
purchase may not pay 20y claim you make or any claim made against you. You may later cancel this coverage
by providing evidence that you have obtained property cOVerage elsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be
added to your coniract or joan balance. If the cost is added to your contract of loan balance, the interest rate on
the underlying contract of loan will apply to this added amount. The effective date of coverage may be the
date your priof covVerage lapsed or the date you failed to provide proof of coverage.

The coverage we purchase may e considerably more expensive than {psurance you can obtain on your
own and may not satisfy any need for property damage COVErage or any mandatory liability insurance
requirements imposed by spplicable law.

26. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument. [Check applicable box(es}]

1 Adjustable Rate Rider —1 Copdominium Rider 1-4 Family Rider

Graduated Payment Rider { | Planned Unit Development Rider [ | Biweekly Payment Rider
[_| Balloon Rider . . Rate Improvement Rider . Second Home Rider
L VA Rider.. Other(s) Ispesified]
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BY SIGNING BEL
Security Instrument and in an
Witnesses:

(Seal)

-Borrawer

(Seal)

-Borrower

(Seal)

STATE OF OREGON,
On this lth

. Klamath
dayof - march

Robert A. Siems and Jamie L. Siems
their

the foregoing instrument to be

My Commission Expires: 12-20-02

(Officiat Seal)

i@—sﬂm(ea} moa_;,oz ;

 STATE OF CREGON : COUNTY OF KLAMATH '

**Filed for record at request of

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)
~Borrower

JMEE L. SIEMS

(Seal)

-Borrower

(Seal)
~Borrower

County ss:

1999 , personally appeared the above named

and acknowledged
voluntary act and deed.

Before me:

Notary Putlic foﬁg-’
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the i6th day

11343

AD, 1999

o'clock A ;M., and duly racorded in Vol. M99 .

on Page 9079 ~

Linda Smith, County Clerk

by ' A 1227




