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Unless:Lender -and- Borrower o erwisgiagres:in writing, insurance proceeds shall be applied to restoration or repair of the
Propertydamaged, if the restoration or repair is economic;ally feasible and Lender’s security is not lessened. If the restoration or

repaif is ot economically féasiblé-or

‘6. Occepancy, Preservation, Maintenance and-Protection. of the Property; Borrower’s Loan Application; Leaseholds.
Bortower shail occupy, establish, and use the ‘Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall contiriué to ticcupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender oth fivise Agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which, a‘r'euhéypnq("Bétt_ﬁwer’s\ control,, Borrower shall not destroy, damage or impair the
Property, allow. the Property to deteriorate, or: commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal; is begun that in Lender’s good faith Jjudgment could result in forfeiture of the
Property or otherwise materially imipair the lien Credted by this Security Instroinent or Lender’s security interest. Borrower may
cure ‘such a default and reinstate, as provided it paragraphi 18, by causing the action or proceeding to be dismissed with a ruling
that, i Lender’s good faith determination, precludes forfeitime of the Borrower's interest in the Property or other material
impairment of the lien created by this Secudity, Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application: process, :gave materially false or-inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in:connection with the loan evidenced by the Note, inchuding, but not fimited
y ; upancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall coniply with'all’ ihié bi;oﬁsipps of the lease. If Borrower acquires fee title to the Property, the

“all-
I W

lcasehiold and the fee tifle shall not sefg¢ v 5§ Léfder arees to the'niétger in writing.

7. Protection of Lender’s Rnghtts,iﬁth’ePr pperty. If Borrower fails, to perform the covenants and agreements contained in
this Security. Instrument, -or.there.ds.a; fegal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, ‘probate, for’condemnation or forfeiture Of to:e
pay ‘for whitever is nécessary' to' protect the valug of ‘the Proverty: 4
include paying any sums’ $kcuired’ by''d I is Sectirity Instn ing i :
reasoiiablé attorneys’ fees and enteHir t lthough Lender may take action under this paragraph
7, Lender does not have to do.so, G ce
-+ Any amounts disbursed -by. Lender undex ;ixiS;paragraph 7 shall become additional debt of Borrower secured by this
Secutity Instrument. Uniess Borrower-and ‘Lender agree to other terms of payment, these amounts shall bear interest from the
date of ﬂisburse‘x‘nent at the' Note lr’a‘tiz’';’n‘icl‘»r;hzill“b?a-—''payable, with intéfest, upon notice from Lender to Borrower requesting
payment. L L -

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security

premiums, required. 10 maintain the mortgage insurance in effect. If, for any reason, the

mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalént to-the-mortgage insarance previously in effect, at a cost substantially equivalent to the
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. In the event.of a total taking.of th
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market value of the Propetty itdmediatels

Secutity Instrument immediately before

this Security Instrument 'shall be- rediiced by’ the  4mog
amount of the sums secured immediately-before the
before the taking. Any balance shall: be

market value of the Pro . im

aund apply the
secured by this Security Instrument,. whether or not then due.
Unless Lender and. Borrowe,  otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbeardrice By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the suns settired by‘this' Security Instrarnent granted by Lender to any successor in interest of Borrower shall
Dot operate te release the liability of the driginidl Borrower or Borrower’s successors in interest. Lender shail not be required to
commence proceedings against any:successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this'-Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest, Any Aforbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. N

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the

ph 17. Borrower’s covénants and agreemerits shall be joint and s i

Instrument but does not ) i igni i i

prepayment chaige under the Note, =
14. Notices. Any noticé ¢o Borzower pr

it by first class mail unless ap i

i et

to be severable, ce et )

16. Borrower’s. Copy. Borrower:shall be:given one conformed capy of the N

17.. Transfer of the Propesty. or.a, Beneficial Intergst in Borrower. If all o
is sold ox transferred (or if a beneficial est i ( i d or red and Borrower is not a natural person) without
Lender's prior written consent, Lend 7, At | ion, require immediate payment in full of all sums secured by this
Security Instrument. However, tiis op ' Lender if exercise is prohibited by federal law as of the date
of this'Secirity IiStrument, < el :

* " If Lender exercises! this option; Eender iall give:Borrower notice of acceleration. The notice shall provide a period of not
Iess-than 30 days-from the:date. thermetics is' delivered or:maiied:within which-Borrower ‘must pay all sums secured by this
Security. Instrument. If; Borrower, fails.to pay; these sur 5.prior.to the expiration.of this period, Lender may invoke any remedies

itted by, this Seouify ‘ demand on Borrower.
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4 i enforcing this Secarity
tioh'ds Lender may reasonibly require to assure
0 r and- Botrower’s obligation to pay the sums secared by
staiement by Borrower, this Security Instrument and the
acceleration had occurred. However, this right tc reinstate shall

this Security Tnsf
obligations securéd hereby i ain ' fu
not apply in the case of acceleration-under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrament) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly paymerts due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Sexvicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

~20. Hazardous Substances. Borrowcr shall not cause or perviit the presence, use, disposal, storage, or release of any
Hizardous.Substances on.or.in.the. Property. Borrower shall noi do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Buvironwental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small-quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintehanceof the Property.

Borrower shall promiptly give Lénder written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory-agency:or-private paity involving the Property and any Hazardous Substance or Enviropmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower skall promptly take
all necessary remedial actions in accordance with Environmental Law.

" "As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Bnvironmental ‘Law and the following substances: gasoline, kéfoséne; 'other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Buvironmental Law!imedns federal laws»and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

'21. Accelération; Remedies, Lender shall give notice’to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not dprior to acceleration under paragraph i7 unless
aaq;piii::‘ableé jaw-provides otherwise). The notice shail specify: (a) the defauit; (b) the action requires to cure the default;
§c a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and

d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further infoiin Borrower of the right to
reinstate after acceleration and the right to bring a couirt action to assert the non-existence of a defauli or any other
defense of Borrower te acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted {)y applicable law. Lender shall be
entitled io collect all expenses inc in purs the remedies provided in this paragraph 21, including, but not limited
to, reasonabie attorneys’ fees and costs of title evidelce.

if Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election tc cause the Property to be sold and shall cause such notice to
be recorded in each county in which any part of the Pro is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
reguired applicable law, Trustee, without demand on Borrower, shall the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one er more parcels and in any order
Trustee determines. Trustee may gostpone sale of all or any parcel of the Property by public announcement at the time
and place of any previcusly scheduled sale, Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to tbe‘"giii'chase'r' Trustee’s deed conveying the Property without any covenant or warranty,
expressed or Implied. The recitils in the Trustee’s deed shall be prima Tacle evidence of the iruth of the statements made
therein. Trustee shall apply the proceeds of the sale in the foliowing order: (a) to all exgens& of the sale, including, but
not limited to, reasonable ee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any
excess to the person er persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrumefit to Trastee. Trustee shall reconvey the Property without warranty to the person or persons legally entitled to it. Such
person of persons’ shall pay any recordation costs. ' Lendér’ may charge such person or persons a fee for reconveying the
Property; ‘but-only ifithe fize igipaid to a third party:(such, as:the Trustee) for services rendered and the charging of the fee is
permittedunder applicabledaw. FE et .

. -23, ;Substitu& rustee, Lender may, from! fime to time, rembve Trustee and appoint a successor trustee to any Trustee

ppoitited HEréiider Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
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