HER C. DUNK and.:
‘OAK CREEK ROAD #75- -
naoy, CA 92071
. . Grantor: )
ROBERT C- 'PERKINS AND TYDIA & PERKINS
44435 VIR SINIR FOOTHILLS TRIVE

 REN°r NV e s
. Beneficiary:

‘ After recording returi to:
AMERITITLE

222 S. 6TH STREET

KIAMATH FALLS, OR 97601
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TRUST DEED

THIS TRUST DEED, made: on-,MARCH.'.\.l, 1299, between
CHRISTOPHER ¢. DUNN and'KbT};IBYN BEELER DUNN, as tenants bY the entirety . &S

Grantor, ;
AMERITITLE as Trustee, and

ROBERT C. PERKINS AND LYDIA A. PERKINS , OT the survivc':r thereof, &8
peneficiary.
WITVESSETH:

Grantor jrrevocably grants, _bargains, sells and conveys to trustee in trust,
power of sale, the property’ in  KLAMATH _ County, Oregen. described as:

LOTS 17 AND. 28 -IN BLOCK 108, OF KLAMATHFALLS FOREST ESTATES, HIGHWAY 65
UNIT, PLAT NO. 4 ACCORDING TO THE OFFICIAL PLAT SHEBEOF ON FILE IN THE
OFFICE OF THE. COUNTY™ "LERK OF KIAMATH" COUNTY; O .

with

together, with all and singluar the tenements, pereditaments an appurienances and all other rights thereunto pelonging or in anywise
connection

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtuzes acw or hereafter attached to of used in

with the pro erté.
FOR THE P RPOSE OF SECURING PERFORMANCE of each agreement of granior hérein contained and payment of the sum of

*+FIVE THOUSAND** Dollars, with interest thexrcon
to the terms of a promissory note of even date nerewiil, p?able to beneficiary of order and made payable by grantor, the

g 0
> ent of principal an interest Hereof, if not sooner paid, to be cue and payable July 25 1999 .
ate of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the wil described progert , or any part thereof, or any interest therein 18 soid, agreed 10
sold, conveyed, assigned, O atienated by the grantor without first having obtained the written consent of approve of the benei:ciary,
then, at the veneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein Of
herein, shall become immediately due and gé\gab €.
protect the security of this trust deet, grantor agrees:
1. To protect, preserve and maintain said property in good condition and repair; not 0 remove ot demolish any building or imr

provement thereon; not t0 commit OF Pemlit any waste of said property- o ;
2. To complete Of restore prompt jke manner any building OF improvement which may be constructed,

damaged or destioy . ay 2 e i ]
3. To comply with all 1aws, ordinances, regulations, c0 , i ! affecting the property; if the beneficiary
ing statements the Uniform Commercial Code 25 the beneficiary maf% require

so requests, to join n executing such financ ; }
and to pay for fling same in the roper public office or offi 1}.as the cost of all lien searches made by filing ofticers or

scarching agencies as Toay be decmed desirable by the beneficiary.
4. To provide and confinuously maintain insurance on the buildings now ot hereafter erected on said premises against 10ss Of damage

by fire and such other nazards as (e beneficiary may from time to t.me rec}uire, in an amount ot less than the_ fuil insurable value,
al

written in. companics ac_:ceptable to the beneficiary, ith loss payable t0 the latter; all policies of insurance shall be delivered 10 the
as Soon as insured; if grantor snall fail for any reason to procure any such insurance and 0 deliver said policies to the
fifteen days Pprior 10 the expiration of any policy of insurance now of hereafter placed oo said build‘mgls. the
grantor's EXpense. The amount collected under any fire or other insurance policy ma be applied by
ecured nereby and in such order 2 benehcxarg ma¥ determine, or at option of bene ciary the
art thereof, 104y be released to grantor. Such, application or release shall not cure Of waive any
invalidate any act done pu .
from construction tiens and to pay and other charges that may be levied of
erty before any part of such taxes, N es become P i
1 or fo_beneficiary; uld the grantor fail to make payment of any 1axes,
pre! , liens or other charges payable by grantor, either by direct payment of by providing bepeﬁcx_ary_with funds with
thake such payment, beneficiary may, 2l its option, make payt t thereof, and the amount so paid, with interest at the rate set forth

in the note secured hereby, together with obligations describ hs 6 and 7 of this trust deed, to and become
m breack 0 hereof and for

a part of the debt secured by this trust deed, without waiver of rising fro!
such pz:gmems, with interest as aforesaid, the pro erty hereinbe cribed, as well as the grantor, (

extent that they are pound for the payment of the obligation herein described, and all such payments shall b immediately due an!
payable without notice, and the nonpa ment thereot shall, at the option of the beneficiary, render all sums secured by this trust

i

mmediately due and payable and constitute 2 breach of thi deed.
6. To pay all costs, fees and expenses O as well as ¢ and expenses of
the trustee incurred io connection with or 1 's fees
3. To appear in and defend any action ot
in any suit, action 07 procee in whi
to pay all, costs and expenses,
fees mentioned in this para
decrees of the trial court, grant
or trustee's attorney's fees on such appeal.

1t is mutually & ced that: . ) i ) ) .
g, In the event that 20y portion or all of said property shall be taken under the right of eminent domain or condemnation., beng‘t:‘gzlary

shall have the right, if it sO elects, t0 require that all or any portion of the monies payable as compensation for such taking, which ar¢

member of the Qregont
the Unil

—————n g .-..¢_.-.....-..--..__.-..-...n...--_”.----_-------_-.-_._----_-----_-----_..-___.--_

y 'Oﬁ-sqvi;igs,and‘loan association authorized to do usiness under the laws of Oregon 0O
i ed t 4 es, agents OF branches,

MOTE: The Trust D
: Sl,ate'BaIv a bank’ _tﬂlS ok A Y . - . Py TINEY
States; -a title insurai comp thorized to insure title to real property of this state, its subsidiaries,
the United States or-any agen of,. OF An ESCIOW: gen licensed under ORS 696.505 to 696.583.

eed A ,rovides,that the Trustee hereundex must e either an attorney, \Vl:l(é:s an active




uch’proceedings, and the balance applied
‘actions and execute such instrumenis as

. S out affecting the liability of any person for the payment of

) fry 3 “COnse ‘the making of a p-or plat of said property; (b) join in ting easement or
creating any restriction thereon; ag) Join 'in ény subordination or other agreement affecting this déed or tﬁe lien or theseaf;
(d) recoavey, without warranty, all or any part of the pr?_perty. The grantee in egﬂ' reconveyance may be described as the "persom or
;}ersons leg ly entitled thefeto,” and the recitals therein of any matters or facts shall be conClusive proof of the truthfnlness thereof.

rustee's fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed b%/ a court, and without regard to the adequacy of any security for the indebtedness ereby secured, enter upon and
take possession of said property or any part thereof, in its cwn name sie or otherwise collect the rents, issues and profits,
including those past due and unpaid, and a}l)ply the same, less costs and expenses of operation and collection, including reasonable
attorney's fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of sald property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the property, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. U¥on default by tﬁramor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such gaymeqt and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. Insuch an event the beneficiary at his election may preceed to foreclose this trust deed in equity as a mortgage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy,
either at law or iz equity, which the beneficiary may have. In the event the beneficiary elects to foreclose y advertisement and sale,
the beneficiary or the trustee shall execute and cause to be recorded his written notice of default and his election to sell the said
described real property to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior 1o 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to p:ﬁ;, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any othér default that is capable of being
cured may be cured by tenderiné the performance re?uired under the obligation of trust deed. "In any case, in addition to curing the
default or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing (he
obligation of the trust deed together with trustee's and attorney's fees not excéeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
. sale may be postponed as provided by law. The trustee may sell said property either in one parcel orin separate parcels and shall
sell the parcel or parcels at auction to the highest bidder for cash, gayable at the time of sale. Trustee shall deliver to the purchascr
its deed in form as required by law convegirlllg the property so sold, but without any covenant or warranty, express or implied.
The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee,
but including the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, ‘trustee shall apply the proceeds of sale to paymer’ of (1) the
expenses of sale, including the compensation of the trustee and a reasonable chart%e l:g trustee's attorney, (zg to the obligation
secured by the trust deed, (3) to all persons having recorded liens subsequent to the the interest of the trustee in the trust deed as
their interests may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus.

. Beneficiary may from time to time appoint a successor or successors to any trustee named herein of 1o an{ SuCCessor trustee
appointed hereunder.” Upon such appointment, and without: conveyance to the siiccessor trustee, the latter shall be vested with ail
title, powers and duties conferred upon any trustec herein named or appointed hereunder. Each such appointment and substitution shall
be made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper ap&)intment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged is made a pubtic record as provided by law. Trustee is
not obligated to notify ag?' gearty hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary s successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto and that the granior will warrant and forever
defend the same against ail persons whomsoever.

W G: Unless grantor provides beneficiary with evidence of insurance coverage -as required by the contract or loan
agreement between them, beneficiary may purchase insurance at grantor's eise. to protect beneficlary's interest.  This
insurance may, but need not, alse protect grantor's interest. If the collateral becomes damaged. the coverage purchased by
beneficiary may not pay any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence
that grantor has obtained property coverage elsewhere. Grantor is respensible for the cost of any insurance coverage purchased
by beneficiary; which cost may be added to %rantor's contract or loan balance. If ii is so added, the interest rate on the under-
lying contract or loan will apply to it. The effective date of coverage may be the date grantor's prior coverage lapsed or the date
grantor failed to provide proof of coverage. The coverage beneficiary purchases may be considerably more expensive than
Insurance grantor might otherwise obtain alone and may not satisfy any need for property damage coverage or any mandatory
liability insurance requirements imposed by applicable faw.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

8) grimarily for grantor’s personal, family, or kousehold purposes . [NOTICE: Line out the warranty that does not apply]

) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all garties hereto, their heirs, le%atees, devisees, administrators, executors,
personal representatives, successors, and assigns. The term beneficary shall mean the holder and owner. including pledgee, of the
cortract secured hereby, whether or not named as a beneficiary herein.

In construing this mortgaFe, it is understood that the mortgagor or mortgagee may be more than one person; thai if the context so
requires, the singular shall be taken to mean and inciude the plural and that generally all grammatical changes shal! be made, assumed
an in‘%g}ied to make mt}{%ovisions hereof apply equally to corporations and to individuals. .

IN WITNESS WHEREQF, said grantor has hereunto set his hand the day and year first above written.

STATE OF , County of

This instrument was acknowledged before me on
BY CHRISTOPHER C. DUNN.’aijd KATHRYN BEELER DUNN

My Commission’ Expires

Notary Public for




State of California o
2 . ss.
County of \MA\
-~
On sz {3, li?‘i » before me, %/ G
Date . Name and Tigh of Officer {e.g.,

personally appeareg her” Q
Narne(s} of Sigrers)
g,p,ersonaﬂy known to me
proved to me on the basis of satisfactory
evidence

to be the Person(s) whose name(s) is/are
subscribed o the within instrument and
acknowiadged to me that he/she/they executed
the same in Histher/thajr authorized

by histher/their

Description of Attached Hog
Title or Type of Document:

Docurment Date:

Signer(s) Other Than Namgd Above; __ @Q

Capacity(ies) Claj d by Signer
Signer's Name: S Tsple v 0,

;RagurTHuhaspsirgr
lndividual;" “20 %O SIGNER. - |

.

: L N N - Top-of thimb higrg
0 Corpo:ate;Ofﬁcer-Tltle,(,s)..- R :

0 ‘Partner — Limited" (T Gener
O Atteimoy inFact ~ - ..
E1 Tristee

O Guardian orConservator . -
0O Other: : .
Signer I Represenﬁng: i




TEZ0 secured by the trust

0. y y SUT Ing 10 you under the terms of the
ed by the trust deed (which are delivered to you herewith
designated by the terms of the trust deed e estate now

DATED:

Do motJose or estroy.this Trust Deed OR'THE'N
Both: must'be delivered 10 the trustee for:cancellation
eC e will pe*made. LR .

STATE OF OREGON : COUNTY OF KLAMATH:

Filed for record at request of ) Amerititie the 16th day

of March AD, 1999 at_. 3:18 o'clock _P._ M., atd duly reconded in Vol M99 ‘
of >M¢;tg‘ages : onPage . 9221 .

s CL , W Linda Smith, County Clerk
25.00 S L : /AT




