amath Falls OR 97603

RECITALS:

In consideration of an extension of credit by the Lender to the Grantor, the grantor executed and
delivered to the lender and Assignment of Rents, dated November 4, 1998, recorded on
December 7, 1998 in Volume M98 at page 44699 Mortgage Records in the office of the Klamath
County Clerk concerning the real property described as follows:

See Exhibit B
The Real Property is commonly known as Hilyard, Klamath Falis, OR 97603

The Grantor has satisfied theirobligations under the extension of credit and have requested this
Release of Assignment of Rents.

RELEASE

For and in consideration of the satisfaction of the obligations under the exteision of credit the
Lender does hereby relcase the above mentioned Assignment of Rents and discharges the above
mentioned real property from the claim thereof by the lender.

SOUTH VALLEY BANK & TRUST

BY:
Vergie Wright Stepahin
STATE OF OREGON )
} ss. February 20, 1999
County of Kiamath )

Personally appeared Vergie Wright Stepahin who, being duly sworn, stated she is Vice-President
of South Valley Bank & Trust and that said instrument was signed on behalf of said corporation
by authority of its board of Directors; and she acknowledged said instrumeant to be its voluntary
act and deed. Before me: .

p)
Notafy’\"ix'bhc for Oregon
My Commxss:on expires: February 9, 2003




PARCEL 1:

A portion of the SW 1/4 °SW 1/4 of Section 3, Township 39 South,
Range 9 East of the Willamette Meridian, in the county of
Klamath, state of Oregon, more particularly described as
follows: .

Beginning at a point 50 feet West and 330.31 feet North of the
southeast corner of the SW 1/4 SW 1/4, said point being on the
North line of that certain parcel of 1and conveyed by Nassou
Company, a corporation, to Great Northern Railway Company.
dated September 28, 1928, recorded October 29, 1928 in Bocok 82
at Page 463, Deed Records of Klamath County, Oregon: thence
North along a jine parallel to and 50 feet wWest of the East
jine of the SW 1/4 SW 1/4&, 135 feet; thence wWest along a line
parallel to the Scuth line of the SW 1/4 SW 174, 323 feet;
thence South along a line parallel to the East line of the SW
1/4 SW 1/4, 135 feet, more or less, int on the North
line of the above described parcel © } eyed to Great
Northern Railway Company; thence East along said NHorth line 323

feet, more Or jess, to the point of beginning.
PARCEL 2:

A parcel of l1and situated in the E 1/2 N 1/2 S 1/2 SW 1/4 SW
1/4 of Section 3, Township 39 South, Range 9 East of the
Willamette Meridian, in the County of Klamath, State of Oregon,
described as follows:

Beginning at the Southwest corner of said subdivision; thence
North on the West line thereof to its Northwest corner; thence
gast on the North line 610 feet, more or less, to the West
right of way line of 0.C. & E. Railroad; thence South on said
line to the North line of the tract of land deeded to Warner by
peed recorded in Book 291 at Page 469, Deed Records of Klamath
County, Oregon; thence West on the North line of said Warner
Tract to the Northwest corner thereof; thence south on the West
1ine of said Warfner £ to the south line of the N 1/2 E 1/2
S X/2 SW 174 sSw 1/4; tl 2 Wes the South line of said
QSﬁb@ivision 285 feet, ~or les to the point of beginning.
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Spen. Tiile E the 16th day
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‘ Linda Smigh, County Clerk
by -




