LOANNO. 36270

. THIS'DEED OF TRUST "'Sec‘u:r“iv‘( ant’):is maﬁe on ‘March 12; 1999 . The grantor is
Rogery W. Peters and'(ca*rmty 3 ters . are g

. . L (‘Borrower*).
Thetrusteeds Aspen Title & Escriow . . . (Trustee").
Thebeneficlary is Forest Products “Federal Credit Union, which is organized and
exis‘tlr‘bc; under the laws of Ore%'qn," ' , and whose address
is P.0. Box 1179, Kiamath Falls, OR 97601 ("Lender).
Borrower owes Lender the principal sum of Seventy One Thousand Dollars and no/100

Dollars (U.8.$71,000.00

ity Instrument and.the Note. For this purpose, Borrower Irrevocably grants and conveys to Trustee, in
trust, with power of sale, the following described property located in K1amath
County, Oregon:

Parcel 1: Lot 8, Block 2, Forest Green, in the _Count_g‘, of Klamath, State of
Orgg_tm, EXCEPTING THEREFROM:th E_ast,feriy. 155 . -~ PARCEL 2: The Easterly 155
feet of Lot 8; Block 2 OREST-GREEN, “in the Coiinty of Klamath, State of Uregon.
- CODE. 21 MAP 3907-25D0- _ - Cox A

v aé;the»addreSs.of 15925 C‘la“Ver Creek Road \ Klamath Falls
‘ “[Street] [City)

Oregon 97601 (*Property Address”);
[2ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a-part of the praperty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant

and convey the Property-and that the Propetty.is unencumbered, except for encumbrances of record. Borrower

warrants.and wilt defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. :
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se and non-uniform covenants with
covering real property.
‘ and agree as follows:
1. Payment ofPrin s Prepe tan e Charges. Borrower shall promptly pay when due
:\?et principal of and inte! ‘evidenced by the Note and any prepayment and late charges due under the

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall
to Lender on the day monthly paymerits are due under the No X i i
yearly taxes and assessments which may attain priority over 1
leasehold payments or ground rents on the Pro|
yearly flood Insurance premiums, if any,;
Borrower to Lender, in accordance with
premiums. These iterns are calied "Escrow items." Lender
to exceed the maximum amount a lender for a federally rel
account under the federal Real Estate Settlement Procadures ed from time to time, 12 U.S.C. §
2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any
time, collect and hold Funds in an amount not tc exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits are Insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the

ifying the Escrow items, unless Lender pays Borrower interest on the Funds and applicable law
e such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law

by this Security Instrument.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applled: first, to any prepayment charges due under the Note; second . to amounts payable
under paragraph 2; third, to interest Gue; fourth, to principal due; and last, to any late charges due under the Note.

Borrower shall promptly discharge an
agrees In writing to the
good faith the lien b ,
cement of the llen; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lian or take one or more of the actions set forth above within 10 days of the giving of notice.

oss by fire, hazards included within the te
ng, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender reguires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender's opticn, obtaln coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.
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Borrower. A i from Lender that the
insurance carrier has offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use ine
proceeds t0 repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due.
The 30-day pericd will begin when the notice is giver.

otherwise agree In writing, any application of proceeds t0 principal shall not extend of
postpone the d ents referred to In paragraphs 1 and 2 or change the amount of the
payments. if under paragrap rty Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, otection of the Property; Borrower’s Loan Application;
Leasehoids. Borrower \ i Borrower's principal residence within sixty
days after the execution of this Secur i Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withneld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy. damage or impalr the Property, allow the Property to deteriorate, of commit waste on the
Property. Borrower shall be In default f any forfelture action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument of Lender's security interest. Borrower may cure such a defauit and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lerder's good faith
determination, precludes forteiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security instrument of Lender’s security interest. Borrower shali also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material info! evidenced by the Note, including, but not timited to,
representations concerning Borrow incipal residence. {f this Security instrument
is on a ieasehold, Borrower shall comp! Borrower acquires fee tite to the
Property, the jeasehold and the fee title shail not merge untess Lender agrees 0 the merger in writing.

7. Protection ot Lender’s Rights in the Propeity. If Borrower fails to perform the covenants and agreements
gontained in this Security instrument, o there is a legal proceeding that may significantly affect Lender's rights inthe
Property (suchas a proceeding in bankruptcy, X r forfeiture or to enforce laws or
reguiations), then Lender may do and pay for whatever e of the Property and Lender's
rights inthe Property. Len ! { slude paying any sums secur ich has priority over this
Security Instrument, appearing in coutt, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amcunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these zmounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from tender to

Borrower requesting payment.

8. Mortgage . der required mortgage insurance asa condition of making the loan secured by this
Security Instrument, Borrower 8 emiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance cove I s to be in effect, Borrower shall pay the
premiums required to obtain coverage substan i i i i ,ata cost
substantially equivaient 10 the cost to Borrower of t

mortgage insurer approved by Lender. if substantially mortgage insuranc is not available,
Borrower shall pay to Lender each month a sum equal to one-twelith of the yearly mortgage insurance premium being
paid by Borrower when sased to be in effect. Lender will accept, use and retain
these payments as & los _ Loss reserve payments may no longer be required, at
the option of Lender, if mortgage insurance and for the period that Lender requires) provided
by an insurer approved by \.ender again becomes available and is obtained. Borrower shall pay the premiums required
to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender of applicable law.

o. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or pricrtoan inspection specifying reasonable cause for the inspection.

10.. Condemnation. The roceeds of any award or claim for damages, direct or consequential, in connection with

any,.condemhatlgjn orothe g-of any part of the Property, or for conveyance in lieu of condemnation, are hereby

. 'a:ésighédfahdls'hali be pal ndef..
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7S
he sums secured by this Security
nt-of a partlal taking of the Property in
the amount of the
er ise agree
ietiplied by
taking, divided by {b} the fair
paid to Borrower. |n the event of 3
partial taking of
amount ofthe g
unless applicab

d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
Postpone the due date of the monthly payments referred to in paragraphs 1 and 2 Or change the amount of such
payments.

s Bound; Joint and Several Liability; Co-signers. The covenants and agreements
nd and benefit the successors and assigns of Lender and Borrower, subject to the
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who

14. Notices.
maill

gdiven as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property Is located. In tha event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and
the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial Interest in Borrower is sold or transferred and Borrower is not g naturaf
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in fufl of all sums
secured by this Security Instrument. However, this option shall not he exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
otice is delivered or malled within which Borrower myst pay all sums secured
S to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.
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Irower shall have the
f:-(a) § days (or s,
to
2) pays Lende
acceleration had og urred; (b
in enforcing this Security In

paragraph 17

19. Sale of Note; Ch,
lnstrument) may be sold

ange of Loan Servicer. The Note or
(known as the “Loan Se

one or more times without prior notice

a partial int
rvicer') that collects

erest in the Note (together with this Securi
to Borrower. A sale may result in ach
monthly Payments due ynder

perty is
N accerdance with Environmental Law.
those Substances defined as toxic

shall sell the
designated in the
in es. Trustee may postpone sale of all or
ce of any Previously scheduled sajg,

one or more parcelg and in any order Trustee determines,
any parcel of the Property by pubiic announcément at
Lender or jig desig

nnouncement Athe-x‘lmeand,pla
nee may purchase‘the'Propgﬂy atzanyisale.
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hout any covenant.or
ima facie evidence of the truth of
he following order: {a)toall
: s’ fees; (h) to all sums
N -persons legally entitled to it.

. Reconveyance. Uponi paym ey Securlty Instrument, Lender shall request Trustee
to reconvey the Property and shal surrendert urity.Instrument and all notes evidencing debt secured by this
Security Instrument to Trustee, Trustee shall reconvey the Froperty without warranty and without charge to the persen
or persons legally entitled to it, Such person or persons shall pay any recordation costs.

Trustee herein and by a

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees” shall include any
attorneys’ fees awarded by an appellate court.

25. Riders to this Security instrument.
if one or more riders are executed by Borrower and recorded together with this Security instrument, the covenants and
agreements of each such rider shall be Incorporated into and shali ameand and supplement the covenants and
agreements of this Security Instrument as # the rider(s} were a part of this Security Instrument. [Check applicable
box(gs})
Adjustable Rate Rider DCondomlnium Rider L4 Family Rider

DGraduated Payment Rider O Planned Unit Development Rider g Biweekly Payment Rider

DBaHoon Rider DRate Improvement Rider Osecond tHome Rider

DOther(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any rider(s) executed by Borrawier and recorded with it.

Witnesses: A&M (/U | A@/

Roger? W. Peters

OW%& Ptz

Carolyn J{Petlrs

[Space Below This Line For Acknowledgment]
STATE OF OREGON, [ Amaiin County ss:

Onthis fQA4h dayof |, M arep 14aq, personally appeared the above named
Roger, W. Peters and Carolyn J. ‘Peters

and acknowledged the foregoing instrumentto be  thei r voluntary act and deed.

Before me:

G, Bt

Notary Publiic for Oregon

(Official Seat) g:;!%ﬁ:légg_lf

My Commission explres: / NOTARY. PUBLIC-OREGON
57 COMMISSION NO. 304153

- MYGOMM]SSDNE){PIRESAUG.Z&‘?OOI
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STATE OF OREGON : COUNTY OF KLAMATH:  ss.

Filed for record at request of Aspen Title & Escrow the 17th
A.D.,

of __March. at___10:49 o'clock ___A_ M., and duly recorded in Vol. ___M99

of Mortgages onPage _ 9275 .
S Linda Smith, County Clerk

FEE'$35 .00 N ‘ -by”"‘)‘{ Lt 4“”/




