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ASSOCIATES;@INANCEEAL ~SERVICES- COMPANY OF OREGON, INC.
- Grantor. ir(QVOcﬁh!Y.gran:.s' bﬁ’g?i?.seg-ﬁ‘?"?g‘?ﬁf?:ﬁf&.‘@!%‘?;x‘é’f’s,!‘?ﬁ ﬁusﬁ"ﬂwﬁ”«mv@r of s_a:le.,tbe property in

—_— K LA MATH County, Oregon, described as;
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sart - R Stvih g AR e n s, R vos
réal-property isnot currently used cir:agricufh:ral.dnmber—zon;grazing;puspusas; together.with-ali and singular the tenements, hereditaments and
“@ppunténances and: aif'other nght's'tﬁereunzo’t:bélonging:m in-anywise now, appertaining;:and:the fents, issues and profits thereof and all fixtures now
attached to or usad in connection with said rea} ostate:

For the purpose of securing: (1) Paymem=‘cl,m93indahtedness:inlthe:principal.sum of$ ] QE&Q 6,1 Q__and all other lawtul charges evidenced
by a loan agreement-of even date heféwi{h, made by gfanto(.‘ﬁéjablé to the order of beneficiary at all times, in monthly payment}, with the full debt, i
riot paid eaglies, due and payable on 03 /15 /’:2 9} 1 &nd any extensions thereof: 4

5] berforrﬁance of each agrsgin'ént o grgnt_or?heréin cgnta!ne;:!' (3) payment of aj) sums exbended or advanced by bensﬁcéar{g

the terms hereof, together with interestatife’ndte rafe théreon, |+

under or pursuant to

To protact the security of this frust deed, grantor agress; )

1. To keep said property in géod condition an repair; not to remove or demolish any building thereon; 1o complete or restore Promptly and in good
and workmanlike manner any bﬂgi[c_ﬁn_gywmglg may be constructed, damaged or destroyed thereon ang to pay when due all claims for tabor performed
and materials furnished therefor; to comply with alj aws. afiacti i Perty or requiring any alterations or improvemants to be mads thereon; not to
commit or parmit waste therecf: permi ) sai in violati other acts which from the

character or use of said pro

and, at Beneficiary
such proceeds toward payment of the note shail not
nota.

3. To pay al! costs, fees and expenses
connsctidn with or enforcing this o

4. To appear in and defend any action o
pay ali costs ang expenses, including costs of evidence of title and al
Proceeding in which beneﬁcnary o7 trustee may appear.

5. To pay at least ten (10) days prior to delinquency aif taxes or i 5 when dus all encumbrances, charges
and fiens with interest on the property or an i i

6. It Grantor fails to 2nd agrésmen 3 contained n ust Deed, including, without limitation, Covenants to pay taxes,
ene all not be required to, disburse such sums and take such actions

“Beneficiary's interest. Any amount disbursed by Beneficiary hereunder

by this Trust Deed. Unless Grantor and Baneficiary &gree otherwise, all such amounts shali be

payable immediately by, Grantor upon,np,tlpe_frqm‘gen,eﬁgig%_tg\ﬁr.aqtqr, - and.may bear, interest from the date of disbursement by Bensficiary at the
Nothing contained in this Paragraph shajj require Beneﬁcsary to

lesser of the rate stated in the note or the highest rate permissible by applicable
incur any experise or take any action whalsogver, =~ vt e D
Itis mutually agreed that; :

i ts hereby assigned and
ciary who may apply or rel i i it i i same effect as above provided for
disposition of Proceads of firg or other Insurance,
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curity for the indebtedness secured, enter upon

3ssion of the property shafl.net cure or waive any

b ri6ss secured’drin-his performance’of any-agreement, S beneficiary may declare alt sums
sgcurad immediately due and payabie: in such event beneficiary at its election may procead to foreciosa this trust deed in equity in the manner
* providad by law formorigage foreclosures-or direct the trustea to foreclose this trust deed by advertisament and sale. In the latter event the beneficiary
or the trustee shall execute and cause to be recorded ite written notice of default and its election to sell the said described real preperty to satisfy the

obligations secured hereby dnd proceed s fotstlose'thistrust dead in a maanar provided by law.

10. if after default and prior to the time and date set by trustee for the trustee's sale, the grantor or other person pays the entire amount then due
under the terms of the trust deed and the obligation secured thereby, the grantor or other person making such payment shall also pay to the
beneficiary all the costs and expenses actually incurred in enforcing the térms of the obligations as permitted by law.

11. Upon any default by grantor heretinder; g‘r'a'riior"shall pay benéﬁciary for any reasonable aftorney fees incusred by beneficiary consequent to
grantor’s default. Grantor will pay thesa fees upen demand.

12. After a lawfu! lapse of time following the recordation of the rotice of default and the giving of notice of sale the trustee shall sell the property as
provided by law at public auction to the highest bidder for cash payable at the time of sals. Trustee shall deliver to the purchaser & deed without
express or implied covenants or warranty. Any person excluding the trustes may purchase at the sale.

13. When the trustee sells pursuant to the. powers provided, trustes shall apply the proceeds of sale to payment of (1) the expenses of sale,
including the lawlul fees of the trustes and the reasonable fees of the trustee's attorney, (2) the obligations secured by this trust deed, (3) to all persons
having recorded liens subsequent to the interest of the beneficiary and the trust deed as their interest may appear in the order of therr pnorty, and (4)
the surplus, if any, to the grantor or to his successor in inferest entitled to such surplus.

14. For any reason permitted by law, the beneficiary méy from time to time appoint a successor or stccessors io any trustee named herein or to any
successor trustee appointed hereunder. Upon such appointment, and withcut conveyance to the successor trustee, the latter shall be vested with all
title, powers and duties conferred upon any trustes herein named or appointed hereunder.

The grantor covenants and agrees to and with the beneficlary and those claiming under him, that he is lawlfully seized in fee simple of said

described real property and has valid, unencumbered title thereto and that he will warrant and forever defend the same against all persons
whomsoever,

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TG VERIFY APPROVED
USES.

This deed epplies t, inures to the bonefit of and binds all parties hereto, their hairs, Isgatees, devisees, administrators, executors, successors and
& agsigns: The term-beneficiary shaflmean jhi 2holder-and:owner:including:pladgee; of the note sacured:hereby, whether or not named as a baneficiary
- " ereini® In construing thisideed-and:wh evér the Gontext so-requires; the maseuline gender includes the feminine and the neuter, and the singular
number iricludes the plural, .

4t has Hefeunto sethis hand-and sapithe-day and.year firstabove written.
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fULIE, A. LASHER

Grantor
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% ‘STATE OF OREGON ST AR BRI, & - JAMEB A, SOWLEB
I R A L Howreen s/t - NOTARY PUBLIC-OREGON
;- . COMMISSION NO, 052668
MY.COMMISSION EXPIRES MAR. 25, 2006

and

voluntary act and deed.
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DATED:
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. STATE OF ORECON : COUNTY OF KLAMATI

" {Filedfor récord at re uest of ) : the 17¢th

- ) % 4 o 3 P R R ey v T =
(f—Maxch 959" ———-0clock___A M. and duly recorded in Vol.
L84, . __onPage” 9286

. o 7 . Linda Smith, County Clerk
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