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Lender the principal sum of

#IGHTY ONE THOUSAND SIX HUNDRED AND NO/180

Con : Dollars (US.$ 81,600.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
ents, with the full debt, if ot paid earlier, due and payable on APRIL 1, 2029 .
: Instrumeiit SeCures to Lender: | a)'the ayment of the ‘debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment'of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; ‘and (€} the ‘performance of Bomrower's covenants and agrecments under this Security
Instrument and the Note; and (d) the ‘repayment of any future’ advances, with interest thereon, made 10 Borrower by Lender
pursuant to' the'-paragraph‘below {“Fiiture Advances™). .
~ FUTURE ADVANCES. Upon réquest o Borrower, at Lenders's option prior to full reconveyance of the property by
Tristee to Borrower, may maké Futtre Advances 10 B Such Fture Advances, with interest thereon, shall be secured by
this Deed ‘of Trust when'évidenced by | sty 1o ‘stating that said notes are secured hereby. For this purpose, Borrower
sfrevocably grants and ﬁzbhﬁé&s‘.’frbﬁ okt described property located in

Hr BT ; 20971 K OF BU VisTA ADDITION TO TEE CITY OF KLAMATH

FALLS | HCCORDING | THE"0 8 BLAT THEREOF ON FILE IN THE OFFICE OF THE

«iich has thé address of 1829 HAKEVIEWAVE,; KLAMATH FALLS - {Street, Cityl.
Y yonsn

“o7601: © Zipcolél ' '("Property  Address™);

Oregon .

TOGETHER WITH alkthe improvements.now .or hereafter erected on the pro , and all easements, appurlenances, and
fixtares now-or hereafter a/part ofithe-property.. A}lnxgplaceme.nxs and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to:in this Security Instrument:as the: “Propesty.”

BORROWER: COVENANTS :that Borrower is lawfully seised of the esiate hereby conveyed and has the right to grant and
convey the Property: and that the Property. is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to- the Properiy against ail claims and demands; -subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and' Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the-debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Trigurance. Subject o applicablelaw or 0 a wiitten waiver by Lender, Borrower shall pay to Lender
oa the day montlily paymienis-are due under the Note, until the Note is paid in ful, a sum ("Funds™) equal t©0 one-twelfth of: ()
yearly 1axes and-assessmients which-may afain pridrity over this Security Instrument as 2 lien on the Property; () yearly leasehold
payments ‘oF g sand: renits/on- the! property; if dany; © iy@aﬂy hazard rope jums; (d) yearly flood insurance
prediumis;if any; () sartyiorigage i SiiraiiCe premivins, ifa :(f) aiy sutl Lender, in accordance
withithié provisiong'o ‘paragrapti ‘8 in 5f i i

fimay, at any tme, colledt §ﬁ&*ﬁdlﬂ'=

of thi® paymeiit of o prigage insur Nt items are called "Escrow ltems.”
Frinds!in-antamotint ot to exceed then for a federally related
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sstrumieditality, or entity (including

ands to pay the Escrow Items.

¥ ] d‘applyin| g sw -account, or verifying the

Esciow Tiems, unlet nder P arfowér Tterést on 5 & 2 permits Leiider to make such a charge.

However, Letider may -reqiiire! B ' pa e fo at el estate tax reporting service used by

Teriderin connéction ‘with 'this 3 &5 Gtherwise, Unless'an agreement is made or applicable law

requiiés interest to’be paid, Lendér 8 orFower any intérest or eamings on the Funds. Besrowwer and

Leider may agree in writing, howev & S yai Fiinds. Lender shall give to Borrower, withooz clarge, @

annual accounting of the Funds, showif ts-and ‘de Furids ‘and the purpose for which each debit to the Funds was
made. The Funds-are-pledged as additional sécrity-for all sams ‘securéd by this Security Instrument.

If the Funds held by Lender exceed the:amounts permitted:to be held by applicable law, Lender shall account to Borrower for
the excess Fands in accordance with the requirements of applicable law. If the araount of the Funds held by Lender af any time is
not sufficient to pay. the Escrow Items when due, Lender'may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrgwer shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion: :

Upon payment in full of all sums secured by: this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21,:Lender shall :acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shail be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided i if not paid in that manner, Borrower shall pay them on time directly 0 the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Iustrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the liea in a manner acceptable to Lender; (b) contesis in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement
of the lien; or (¢) secures from the holder of the lien an agreement inating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice. B

5. Hazard or Property Insuraice. Bomower shall keep the improvements now exigting or hereafter erected on the Property
insured against loss by fire, hazatds included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires i ; “This i ined i ounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrawer subject to Lender’s approval which shall not
be unreasonably withheld. if Borrower fdils to maisitain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s sights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals, 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the everit of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurarce proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or.repair is economically feasible and Lender’s sccurity is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to sele a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance poiicies and proceeds resuiting from damage 10 the
Property prior to the acquisition shall pass to Lender to the exient of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one ycar after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Barrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit ‘wasteson the ‘Property. Bofrower shall be in default if any forfeiture action or
praceeding, whether civil or criminal, is begun that in Lender’s good judgment could resuit in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, piccludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in defauit if Borrower, during the
loan application process, gave materially false or inaccurate informaticn or stalcments to Lender (or failed to provide Lender with
any material information) in conmection with-the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Rorrower acquires fee title 1 the Property, the leasehold and the fee ttle shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s:Rights:in the Praperty. perform the covenants and agreements contained in
this Security Instrument, or thereis:a legalyproceeding affect Lender’s rights in the Froperty (such as 2
proceeding in;bankrupigy, probais, for condemnation,ar. for 0z 10 'S then Lender may do and pay
for whatever is necessary (0 protec 5 6f the Property and Lender i

ayi y -sums secured by a lien:
attorneys’ fees and entering on:the Praperty to-make
not have to do-so. :

LeTIS




er.10 Botrower requesting payiien
1$,:(the “Lender™) r\?!qlﬂl evidegaces;ncl:f insurance
- at-Bortower’s expense to protect the
If ] -collateral becomes damaged, the
e 3 orrower. Borrower mzy
» Tag )  property coverage elsewhere.
‘12 The Bofr esponsible for: x ¢ by Lender. “The cost of this insurance may be added 1o your
Contract or loan balance. If the cost is added to.the ¢ oan balance, the interest rate on the underlying contract or loan will
this added amount. Effective date of .coverage may be the date_the Borrower’s prior Coverage lapsed or the date the
e lrovide proof of coverage, ,
The coverage Lefider piiréhases may be considerably more expensive than-insurance the Borrower can obain on Borrower's
owrinl anI;i mI:y not:satisfy ‘the ficed for Property damage coverage or other mandatory liability insurance Tequirements imposed by
icable law.
e 8. Mortgage Insurance. If Lender required norigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall. pay -the preminms ired intai imsurance in effect.
mortgage insurance coverage: required i
obtain coverage substantially equj
to Borrower of thz m

10. Condemnation, The f. any. award or claim. for damages, T consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shail
be paid to Lender, ) N

In the event

y this Security
secured by this
tal amount of the

e law otherwise
,OF not the sums are then due,
OWer, or if, after notice by Leuder to Borrower that the condemnor offers 5 make an
ower. fails to respond to Lender within 30 days after the date the notice is given, Lender is
the.proceeds; at its.option, either. to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then.due,
Unless Lender and Borrower otherwise agree.in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments, referred to in.paragraphs 1 and 2 or change the ameunt of such payments.
reower Not Released;, Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of

12. Successors and Assigns Bound; Joint and Several - Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bormrower, subject to the provisions of
agreements shall be joint and several, Any Borrower who CO-signs this Security

Ces not execute the Note: (a) is co-signing this Security Instry

S Or 2ny

Lender. Any notice to Lender shall be given by first ciass mai to Lender’s address

ignates by notice to Borrower. Any notice provided for in this Security Instrument
been given to Borrower or Lender when given as provided in this paragraph,

iS. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the

jurisdiction in which the Property is located. In the event tha any provision or clause of this Security Instrument or the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1c be

le.

inie] L nsterr nd i natural person) withom
Lender’s: prior written consent, Lender:may, abitsmption;vrequi_re:immediate paymentin full .of all sums secured by this Security
Instrument.. However, this- optign.shall:not besexercised:by Lender:if exercise.is prohibited by federal law as of the date of this
S ity; Instrumy A EETI
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18, Borrower’s Righ :
of this Secirity ‘Instrume 1 pi er of' (a) 5 days (or such other penod as applicable law may
specify: for:reinstitement) befor s of - the Property pursuan: :any power of sale contained in this Security Instrument; or (b)
entry:of a judgment enforcirig:this:Security InstrumentThose:conditions:are:that Borrower: (a) pays Lender all sums which then
would. be idue: under-thig:Segurity: Instrumem :and:the Note: as«if-no.acceleration had occurred; (b) cures any default of any other
covenants -Of_agreements; {c)-pays-all-expenses incurred- in enforcing this -Security Instrument, including, but not limiied to,
reasonable attorneys’ fees,,:md (d). takes;such; action :as: Lender;may. 1easonably require to assure that the lien of this Security
Instrument;-Lender’s rights-in the: Property. and: Borrower’s obligation 0 pay the sums secured by this Security Instrument shail
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no-acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

grf9. Saie of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold-one or more. times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer") that collects monthly payments due under.the Note and this Security Instrument. There aiso may be one or
more changes of the Loan Servicer uarelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The nctice will state the name and address
of the new Loan Servicer and the-address to which payments should be made. The notice will also coniain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hezardous Substances on.or in the Property. Borrower shall not do, nor ailow anyone else to do, anything affecting the Property
that is in vielation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quaniities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to mainterance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invelving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the. following: substances: gasoline, kerosene, other flammabie or toxic petrolesm products, toxic
pesticides and herbicides, volatile.solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give rotice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shail speclfy (a) the default; (b} the action required to cure the defauit; (c) a date, not
less than 30 days frem the date the notice is given to Borrewer, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borvower of the right to reinstate after acceleration
and the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or hefore the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instroment without further demand and may invoke
the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect ali expenses
incurred in pursuing the reinedies provided in this paragraph 21, including, but not limited to, reasenable attorneys’ fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of defauit and of Lendes’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
mannil;iprescnhed b gphcab!e law to Borrower and to other persons prescribed by applicable law. Afier the time
required by applicabie law, Trustee, without demand on Bcrmwer, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines, Trustee may postpone sale of all or any parcel of the Property by public annhouncement at the time and
place of 2ny previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property withoui any covenant or warranty,
expressed or implied. The recitais in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following crder: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persous legally entitled to it.

22. Reconveyance. Upon payment of all.sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes evidercing debt secured by this Security Instrument to
Trustee, Trustee shall reconvey. theiProperty without warranty for a fee of not less than $5.00 to the person or persons legally
entitled to it. Such-person: or-persons shall pay any recordation costs.

23. Substitute Trustee, Lender. may, from time to time, remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shail succeed to all the title, power and duties
conferred upon Trustee herein,and by applicable:law.

24. Attorneys’ Fees, As-used in this: Security Instrument and in the Note, “attorneys’ fees” shall include any attorneys’ fees
awarded by.an appellate.court.: .

25. Riders to this Security: [nstmmentr If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the:covenants and:agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and - agreements of this:Security Instrament as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
Adjustable Rate Rider [__] Condominium Rider [ 1-4 Family Rider
Graduated Payment Rider [__] Planned Unit Development Rider || Biwcekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider . Other(s) [specify]
"UNDER OREGON mw,\vos'r AGREEN‘ENTS PROMISES AND COMMITMENTS MADE BY US AFTER
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(Seal)

-Borrower

STATE OF OREGON 7(/ e/ County ss;
On this /é% dayof M,@/L, /9 ?7 » personally appezred the above named

MAEN J&%XM w£IMmBert Y MAksE DYRSTEA, gt

the foregoing instrument o be voluntary act and deed,

My Commission Expires: / // & /q 9’ Before me:

(Official Seal)
] eun ) @av
NOTARYPUBUG REGON M

CoMM mu NO; @ Notary Pablic for Oregon
V.16, :

ss.
AmeriTitle , the 17th
__TAM., and duly-recorded in Vol. __ M99

R S " Linda Smith, County Clerk
ez 53000 by~M“
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