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KLAMATH FALLS, OR 97601

‘TRUST DEED

THIS TRUST DEED, made on MARCH 16, 1999, between
BILL E. HOBSON and RHONDA L. HOBSON, husband and wife , as Grantor,
AMERITITLE , as Trustee, and
KIMBERLY A. MC KOWN, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
power of sale, the property in  KLAMATH County, Oregon, described as:

LOT 4 IN BLOCK 2 OF TRACT NO. 1182 GREEN KNOLL ESTATES, ACCORDING TO THE
OFFICIAL PLAT THERECF ‘ON-FILE IN THE OFFICE OF THE COUNTY CLERK OF
KLAMATH COUNTY, OREGON | :

together with all and singluar the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
nqm ?11; hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection
with the property.

FOR 'I’%-IEp PﬁRPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of

**TWELVE THOUSAND** Dollars, with interest thereon
according to the terms of a promissory note of even date herewith, pa able to beneficiary or order and made payable by grantor, the
final payment of principal and interest tiereof, if not sooner paid, to be due and payable March 17 2000 .

The date of maturity of the debt secured by _this instrurnent is the date, stated "above, on which the final instaliment of said note
becomes due and payable. In the event the within described pro rtg, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned, or_ alienated hly the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, ali obfigations secured by this instrument, irrespective of the maturity dates expressed therein or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: .

1. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to comrnit or permit any waste of said pr(x)l?:rty.

2. To complete or restore promptly and in good workmanlike manper any building or improvemen. vhich may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the preperty; if the beneficiary
so requests, 0 g'p_m in executing such financing staiemenis pursuant to the Uniform Commercial Code as the beneficiary may require
and to pay for filing same in the proper public office or offices, as well as the cost of ail lien searches made by filing officers or
searching agencies as may be deemed desirabie by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on said premises against loss or damage
by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than the full insurable value,
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fifieen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings, the
beneiiciary may procure same at grantor's exgense. The amount collected under any fire or other insurance policy ma be applied by
beneficiary upon any indebtedness secured hereby and in such order as bcneﬁciaxg may determine, or at option of beneficiary the
entire amount so collected, or any part thereof, may be released tc grantor. Such application or release shall not cure or waive any
default or notice of default hereunder or invalidate any act done pursuant to such notice.

To keep said premises free from comstruction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said pr(;perty before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiury; should the grantor fail to make payment of any taxes, assessments, insurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make %rgfmem thereof, and thé amount s6 paid, with interest at the rate set forth
ir: the note secured hereby, togéther with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
2 part of the debt secured by this trust deed, without waiver of an rights arising from breach of any of the covenants hereof and for
such payments, with interest as aforesaid, the ro%erty hereinbefore described, as weli as the grantor, shall be bound to the same
extent that they are bound for the payment of the obligation herein described, and all such pagmems shall be immediately due and

ayable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all suras secured by this trust deed
immediately due and payable and constitute a breach of this trust deed.

6. To pay ail costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or in eaforcing this obligation and trustee's and attorney's fees actually incurred.

7. To appear in and defend any action or cpi]roceedmg fpurpomng to affect the security rights or powers of beneficiary or trustec; and
inany suit, action or proceeding in which the beneficiary or frustee may appear, incliding any suit for the foreclosure of this deed,
to pay all costs and expenses, mcludlgﬁ evidence of title "and the beneficiary's or trustee's attorney's fees; the amount of attorney's
fees mentioned in this paragrzph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgement or
decrees of the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the bepeficiary's
or trustee's attorney’s fees on such appeal.

1t is mutuaily agreed that: . . ] ) )
3. In the event that any portion or ali of said property shall be taken under the right of eminent domain or condemnation, beneficiary

shail have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attorney, who is an active member of the Oregon
State Bar, a bank, trust company, or-savingsand loan association authorized to do business under the laws of Oregon or the United
States, _atitle insurance compana; authorized to-insure title:to real:property. of this state, its stbsidiaries, affiliates, agents or branches,
the United-States or any agency thereof; or:an escrow-agent licensed: under ORS 696.503 to 696.585.
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The recitals in the deed of any matters of fact shall be conc usive proof of the truthfulness thereof. Any person, €xC uding the trustee,
but including the grantor and beneficiary, may purchase at the sale.

15. When_trustee sells pursvant 10 the po rovided herein, trustee shall apply the proceeds of sale to payment of (1) the
expenses_of sale, including the trustec and a reasonable charge by trustee's attorney, (2% o the obligation
secured by the trust deed, (3) 10 persons having recorded liens subsequent to the the interest of the irustee in the trust deed as
their interests may appear in the order of their priority and (4) the surpius, if any, to the grantor or to his successor in interest
entitled to such surplus. .

16. Begeficiary may from tme to time appoint a successor or successors 1o any trustee named herein of to any SUCCESsOr trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall te vested with
title, powers and duties conferred upon any trustee herein n: ned or appointed hereurder. Each such appointment and substitution shall
be made by wrniten instrurment executed by benefi hich, when recordcd in the mortg2ge records of the county of counties in
which the property i ituated, shatl be conclusive pr ointment of the Successor trustee.

17. Trustee accept when this deed, duly ed owledged is made a public reco by law. Trustee is
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contract secured hereby. 'whether or not named as a bepeficiary herein. .

In construing this mortgage, 1L 1S understood that the mortgagor of mortgagee may be more than one person, that if the context O
requires, the sin s t and include the ptural ~and that genet: ly ali grammatical changes shall be made, assum
and implied i equally to corporaions and to individuals. .

IN WITNESS WHE , said gl ereunto set hi the day and ¥ apove written.

STATE OF T S eereeooY Klamath
This inatrument was,acknowledged pefo
By BILL E. HOBSON and REONDA L. HOBSON

My Commission Expires 12-20-02
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DATED: .19 .
Do; not:lose or destroy this Trust DeedOR: THE NQTE which it secures.
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STATE OF OREGON : COUNTY OF KL:AM A -

‘Filéd for record at request of SNy the 17th

of_March 1999 ar. 1:02 o'clock A M., and duly recorded in Vol. M99
- onPage_ 9313

LmdaSnnth County Clerk

" by l{ﬁﬁéﬂ/ eal.




