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19 99 , between

P

Bees b4

.....» 8s Grantor,
, as Trustee, and

“Mestern. Title. &.Escrow NI
C.&.H Depdson ,Inci ahiOrggoh ‘corporation

I

» as Beneficiary,

e _ WITNESSETH:
Grantor itrevocably grants, bargains, sells.and conveys to trustee in trust, with power of sale, the property in
Klamath suisenniie: County; Oreigon; described as:

Lot 94 of Tract. 1318 - GILCHRIST JOWNSITE,.ACCORDING TO THE OFFICIAL PLAT THEREOF

t 3
.

ey

- Tax ACCOhnt No .5‘2‘1&09*-.0']59.A53 00300
Serial-No. R:881546- - » - '

together with all and sindular. the # 1 heredit ts and appurtendnces and all othor rights thersunto belonging or in anywise now

c:}‘re hereaftor apbak‘(aininz, and th>. rents, issues .and_profita:thereof and all fixtures now or hereatter attached to or used in connection with
the property. . )

FOR THE PURPOSE OF SECURING PERFORMANCE of each 3¢ raut s RS RSt Hlpasum
ot FORTY-NINE THOUSAND, - FOUR HUNDRED' T &b ‘iﬁ&?iéﬁf“?““‘“a“wﬁ’“ﬁﬁfﬁ?ﬁﬁ NS4

*****.****************»*%**ﬁ**"*\( $49'-'410'-Q,Q).. ... Daollars, with interest thereon according to the terms of a promissory
note of even date herewith,. payabla to bensticiary. or ordar and made by gzraxgir, tho final payment of principal and interest hereof, if

not sooner paid, to be due and payable MEL 11 > 4

The date of maturity of the debt secured ‘by-thie instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Shauld. the grantor sither agres to, attempt to, or actually sell, convey, or assign all (or eny part) of the prop-
erty. or all (or any part) of grantor's interest in it without first obtaining the written consent or approval of the beneficiary, then, at the
beneficiary's option®, all obligationy-secursd by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come imunediately due and payable. The execution by grantor'of an earnest money agreemant®* does not constitute a sale, conveyance or
assignment, e : :

To protect the security of this trust dsed, grantor agrees:

1. To protect, preserve and rhaintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to conimit or permi¢ any wiste of the property.

2. To complefo or restore protiptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when dus all costs incurred therefor.

3. To comply with' all’ laws, ordi; gulations; nants, cor.ditions and restrictions aflecting the property; if the beneficiary
80 requasts, to join in executing such ing staten pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public oftice or offices, as well as the cost of all lian searches made by filing officers or searching
agencies ag may be deemsd desirsble by the beneliciary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against loss or
damage by tira and such other hazards as ths beneficiary may from time to time require, in an amount not less than $¥ll ins. val
written in companiag acceptable io the beneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail for &ny reagon to procure any such insurance and to deliver the policies to the beneliciary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expenss. The amount collected under any tire or other insurance policy may be applied by beneficiary upon
any indebtedness secured kereby and in such order as beneficlary may deterzine, or at option of beneficiary the entire amount so collected,
or any part thereot, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done purzuant to such notice.

S. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or

d upon or against the property béfore any part of such taxes, issessmonts and other charges becoms past due or delinquent and
promptly deliver receipts thersfor to beneticiary; stiould the grantor fail fo make payment of any taxes, assessments, insurance premiurms,
liens or other charges payable by grantor, sither by direct payment or by providing bensticiary with funds with which to make such pay-
ment, beneficiary may, at ifs option, make payment thereof, and the amount so paid, with interest at the rate set lorth in the ncte
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with intorest as aforesaid, the property hereifibefore described, as well as the grantor, shall be bound to the same extent that they are

: igation hersin described, and all such payments shail be immediately due and payable without notica,
and the nonpayment thereof shall, at the option of the bensticiary, rendsr all sums secured by this teust doed immediately due and pay-
able and constitute a breach of this triist deed,

6. To pay all cosis, fess and expenses of thiy trusé including the cost of title sesrch as well as the other costs and expensss of the
trustee incurred in connectian with or ‘in enforcing this obligation and trusioe's and atforney's feas actually incurred.

7. To appear in and defend any action or procesding purporiing to atfect the sacurity rights or powers of beneficiary or trustes;
and in any suit, action or proceeding in-which the ‘bensticiary or trustee sy appear, including any suit for the foreclosure of this deed
or any suit or action related to thiy instrument, incliding but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title' and the Boneliciary’s or trustee's attorney fees; the amount of attorney fees mentioned in this para-
graph 7 in all cases shall be Hzed by éha trial court and in the event of an appeal irom any judgment or decree of the trial court, grantor
turther agrees to pay such sum at the appellate court shall adjudge r bl beneficiary’s or trustee's attorney fees on such appoal.

Tt is mutunlg agrood that:

8. In the event that any portion. or all of the property shall bo taken under the right of i di in or cond ion, bens-
ficiary shall have the right, it it so elscts, fo require that all or any portion of the monies payable as compensation for such saking,
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Linda Smith, County Clerk




