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.1999 , between

Iasae - ‘ F Grantor,
whose address is 2629 WA ALLSORI7603 " X
and i - PO Tille ZESerow, Te. , Trustee,
and Bank of America NT&SA - . , Beneficiary, at its above named address.
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WHEREAS Grantor has eitéred Into 4 igis
repayment and reborrowing, Up to a‘total an
_forty fowr thousand dollarsandnocents. . ... ...~ .. .-
($ __44,000.00 [ ). Dollass: - which " indebtedness ' iz »evidenced by Gramors Agreement and Disclosute Statement
Equity Maximizer (R) Home Equity Line of Credit signed on March 16 , 1999 | (herein "Agreement’). The Agreement is incorporated hersin

Seneficiary agrees 10 land to the Grantor from time to time, subject to
of: :

by refetence as though fullyset forth, - T
TO:SECURE 1o Beneficlary the:repaymenhaof-tha.indabtadness evidencad by the Agreement, togsther with.all renewals, madifications, or extensions
thereof, with interest therean.the payment af o har. sums, wnth Jpgg(qséfﬂgewcp,;‘adyaqcpq 1o protect the security of this.Dead of Trust, and the
performance of the covenants and agreements ‘of Gr’ar_itorwhefaln contalned, fogether with intérest therson at such rate as may be agreed upon,
Grantor does hereby irrevocably gr,ant‘:b;arg;al‘n. self and convey to the Trustee in Trust, with the power of sals, the following described propertyin____

Klamath Caunty, State of Property Tax iD# _3909-1dd-300

The East 100 Feet Of Lot 23, And The South 10 Feet Of The East 100 Feet Of Lot 24, Piedmont Heights, In The County Of Klamath, State Of
Oregon: Code 43 Map 3909-1dd-TI-300 - - -
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together with all tenements, hereditaments, and appurtenances now or hareafter thereunto belonging or in any wise appertaining, and the rents,

" Issuss and profits thereof; it being the express intent of Grantor and Beneficiary that this Deed of Trust and the estate held by Trustee hereunder shall
continue in effect notwithstanding that from time-to-time na indebtedness of Grantor to Bensficiary under the Agreement may exist, and shall survive
as security for all new or additional Indebtedness of Gisintor fa:Bensticiaryunder the' Agréémant from time-to-tirme arising.

MATURITY, DATE;

Agreement: commences on the date this Deed of Trust is exscuted and shali end # rot paEid SomTEr o
VARIABLE INTEREST RATE. This agreeient ccn_galhs*a Varjable Interest Rate. The interest rate on Grantor's indebtedness under the Agreement
may vary from time-to-tims in-accordance'w  suchrate or rates, as described in the Agreement.

To protect the security of this Deed of Trust, Grantor clqvaqants and agrees:

X

1. To keep the property in good condition and repair; to psrmit no waste thereof; to comﬁ!eta any bl.ﬁld}r’g,ﬁuétum, or improvement being buit
or about to be built thereon; {g.;e‘stpip pr_gmp:_ly any bujldi cure or improvemant thereon which malibie diftaged or destroyed: and to comply
with all laws, ordinances, regulationsf&6Venants,:cond . S
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2. To pay before delinquent all lawful taxss and assessments upon the property; to keep the nd ¢leay of all other charges, fiens or
encumnbrances, impalring the security of this Deed of Trust. =

3. To keep all buildings now or hereafter eracted on the property described herein continuously insured against loss by fire, hazards included
within the termn "extended coverage” and such other hazards as Beneficiary may require in an aggregate amount not less than the total debt secured
by this Deed of Trust and all other prior liens. All policies shall be in such companies as the Bensficiary may approve and have loss payable to the
Beneficiary as its interest may appear and then to the Grantar, The amount coflected, under any insurance policy may be applied upon any
indebtedhess hereby secured in'such‘order 4s'ths"Beneficiary shall determins. Siich applicition by the Beneficiary shall not cause discontinuanze of
any proceedings to foreclose this Dead of Trust, In the event of foreclosure, & tights of the Grantor in insurance policies then in force shall pass to the
purchaser at the foreclosure sals.

4. To defend any action or proceeding purporting to ‘afféct the sac&‘rfty hereof or the rights or powers of Beneficiary or Trustes, and to pay af
costs and expenses, including cost of title search and attornay’s fees in a reasonable amount, in any such actlon or proceeding.

5. To pay all costs, fees and e;(pé'nges in co(n'neclio'n with this Deed of Trust, Including the expenses incurred in enforcing the obligations secured
hereby including, without limitation Trustee's.and Eienaficiary’s attorney's fees actually incurred, including attorney fees assessed at trial or on appeal.

6. Grantor shall not, without Beneficiary’s prior written consent, grant or allow any further encumbrances or liens, voluntary or involurtary, against
the property. . g
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7. To promptly and fully perform all of the obligations of tha mortgagor or grantar or contract purchaser under any existing mortgage or Deed of

Trust'or'real estate tontract on the.property; andto'savé Benefitiaiy harmless fromy the cansaquences of any failure to do so.
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82 Should Grantorfail to:pay when dus:any tixes; assessments; Insurance premiums, including:fiood insurance premiums, liens, encumbrances, or
other charges against the property hereinabove described, ar otherwise fail to kesp and perform any of Grantor's covenants herein contained, the
performance-of which requires the- expenditure of money; then, in any such-event, the Beneficlary, at its election, may pay such sums as may be
necessary to perform such obligations withsrespect 49.which;the: Grantor is in default, without prejudics to Beneficiary’s right to accelerate the
maturity of this Deed of Trust and to foreclose the sarne; and any and ali amounts so paid shall be repaid by the Grantor to the Beneficiary upon
domand; with interest thereon at the hlghasﬁate then-applicable tc Grantor's indebtedness under the Agreement or ather loan document from the

date of such payment, and all such payments with interest as above provided, shall, from the date of payment, be added to and become & part of the
indeébtedniass seciréd by this Déed of Trust. h o
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) Cas aid obligations: " "
5By’ ng payment of U : *pmrqpt‘payme_mmnkdua of
all other sums 50 secured or to declare: it B ! > e

3. The Trustee shall reconvey all or any:part-of 1 perty d b;:%@hls

rantor and the Beneficiary, or upan satisfaction’of-the obligations-secuted an
person entitled thersto. it e et e .

4, Upon the occurent.e of an Event of Defautt as defined below, all sums-;ecuredherebyshall-imm iatety-become dus and payable. -in-such event
and upon written request of Beneficiary, Trustes shall sell the trust propenty, in accordance with the Laws of the State of Oregon, at public auction to
the highest bldder. Tr.stee shall apply the procesds of the sale as foliows: (1) 1o the axpensas of sals, including a reascnable Trusteg's foe and
attorney’s fes; (2) to the obiigations securad by this Deed of Trust; {3) To alt persons having recorded ligns subsequent to the interest of the Trustee
and the Trust Deed as their interest may appser in the order of their priority; (4) A surplus, if any, to the Grantor of the Trust Deed or to the successor
in intevest of the grantor entitled to such surplus. I .

5. Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to the purchaser the interest in the property which
Granter had or had the power to convey at the time of his executicn of this Deed of Trust, and such as he may hava acquived thereafter. Trustee's

that the sale was conducted in compliance with ali the requirements of law and of this Deed of Trust, which recital
ch compliance and ‘conclusive evidence thereof in favor of bona fide purchasers and encumbrances for value.
: the Grantor shall have the right to reinstate this Deed of Trust and have any proceedings be%un by the Bensficiary to enforce this
Deed of Trust discontinued at an¥ time prior to the earlier to occur (1) the fitth day before the date of sale by the Trustes, or (2) the entry of a
judgment Foreclosin% this Deed of Trust. The conditions for reinstatement are that: (a) the Grarttor pays off sums, which would then be dug under
the Agreement and thi had no acceleration occurred; (b) cure any default of Grantor's other obligations or agreements in this Desd ot
Trust; (c) pay all costs and expsns by Bank Beneficiary in enforcing this Deed of Trust, including, but not imited to reasonabie
trustee’s fees and attorney’s faes, to the extent permitted by applicable?é . Upon reinstatement this Deed of Trust and the oblfigations secured
heraby shall remain tully affective as if no acceleration had occurred. Howsver, the reinstatement right shali not apply in the case of acceleration
resulting from the sale or transfer of Grantor’s property.

7. The power of sale corferred by this Deed of Trust and by the Trust Deed Statutes of the State of Oregon is not an exclusive remedy; Beneficiary
may cause this Deed of Trust to be foreclosed as a mortgage.

8,_In the event of the death, nca yacity or disablfity:or geg!% ion of Trustee, Beneficiary may appoint in writing a Successor trustee, and upon the
recording of such appolntment in the mortgage records of 1 unty in which this Deed of Trust is recorded, the successor trustee shafl be vested
with ail powers of the original trustee. The tustee is not(obligated o notify. any party hersto of pending sale under any other Deed of Trust or of any
action or proceeding in which Grantor, Trustee or Bensficiary shallbe:a party unless such action or proceeding is brought by the Trustee.

9. Each of the following, at the 0, tion of Beneficiary, shalt constitite an event of default ("Event of Default*) under this Deed of Trust: (a) Grantor
commits fraud or makes & material misrepresentation at any Hime in connection with the credit line account. This can include, for example, a false
statement about Grantor's income, assets, liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment
terms of the credit line account. {¢) Grantor’s action or inaction adversely affacts the collateral for the credit line account or Beneficiary's rights in the
collateral. This can include, for example, failure to maintain required insurance, waste or destructive use of the dwaelling, failure to pay taxes, death of
all persons liable on the account, transfer of title or salo of the dwelling, creation of & lien on the dwelling without our permission, foreclosure by the
holder of another fien, or the use of funds or the dweliing for prohibited purposes.

10. This Deed of Trust applies to, inures to the bensfit of, and is blndin% not only on the parties hereto, but on their heirs, devisees, legatees,
administrators, executors, Successors and assigns. The term Benaficiary shall mean the holder and owner of the Agreement or other evidence of
indebtedness secured hereby, whather or not named as Beneficiary herein.

11. Applicable Law. This Dead of Trust has been delivered to Beneficiary and accepted by Beneficiary in the State of Oregon. This Deed of Trust
shafl be governed by and construed in.accordance withthe laws of the State of Oregon.

12. Any Grantor who is nct a borrower under the Agreement shall not be personally liable for the obligations under the Agreement and is only signing
this.Deed of Trust to grant and convey,your inferest in the real property identified herein and, agress that Benficiary and any borrower under the
Agresmant may extend, modify, torebeat, or make any other arrangements relating to the Agreement or Deed of Trust without your consent
without relsasing you from this Deed of Trust, its extension or madification.

13. To the fullest extent permittad by law Grantor waives an right to plead any statute of limitations as a dsfense to any obligation secured hereby
ardiGrentor releases-and waives altrightsiand benatits of the homestead exemption laws of the State where the property is located.
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1S INSTRUMENT WILL NOT ALLOW FOR THE USE OF THE PROPERTY DESCIEES N THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USELAWS AND RE
HOULDBHECK WI

EGULATIONS! “BEFORE'SIGNING OR ACCERTING THIS INSTRUMENT, THE'PERSON ACQUIRING FEE TITLE TO THE PROPERTY
THTHE RTCOUNTY PLANNING VENT 1O VERIFY APPROVED USES.
o

ACKNOWLEDGMENT BY INDIVIDUAL

RO

OF OREGON ,,
k%ﬁqzﬂf/f
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ArEtARE z celr w0 S T iSAH NS .
| certify that | know or have satisfactory avidsnce that William D. Hazen and Torgsa D. Hazen

ISR s S PR T LA L | isfare the Individual(s) who signed this instrument inmy
presence and acknowledged it to be (his/her/their) free and voluntary act for the uses oses meritioned in the instrument.
o o g I . . Lot . ' . . B . -
MRLEH 16 1799 - o ;

(NOTARY PUBLIC FOR THE STATE OF OREGON

Dated:

“* "My appointment expires

JEN NA REPRESENTATIVE CAPACITY

he/the 'A WES ]v'v?ere‘gutii ;‘yzadilde_;xeqhﬂ ke instrument and acknowledged it as the

£ "bf“' P

Filecil:forfeéordfgi@"“réqﬁeé‘r'b ~E8Cro 7' the i8th
Lof :'.MéfCH':~ N :08. 7 o'clock .- AM., and duly recorded in Vel. M99
4 on Page 9462
Linda Smith, County Clerk

FEE $15.00




