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By

. ,' ‘. ‘. - T e \
.. day of .....Maxch between

, as Grantor,
as Trustee, and

<ceeven..., @S Beneficiary,

of WITNESSETH Gary E.‘ Gephart, deceased

together with all and cmgul&r the t ¢a; heredit, and appuct and all other rights thereunto belonging or in anywise now
:IA; herealter appertaining, and the, rents, . Jssues.and profits ‘thereof and all Jixtures now or hersaiter attached to or used in cornection with

e property.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

. THIRTY. ONE. THOUSAND. AND. No/ mr\..

($31,.000..00): === Dollars, with interest thereon according to the terms of a promissory
nole of even data herewith, payable to beneficiary ordar ‘and made by grantor, the final payment of principal and interest hereof, if

no¢ sooner paid, to be diue and payabls ! MARCH / 52001 2. FTK

The date of maturity of the debt aecuted by this mstrument is ihe date, s fated above, on which the final installment of the note

becomes due and payable, Should tha grantor exther agree to, attempt to, or act ly sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's m.eresZ in it without x’xrst obtmmng the Wntten consent or approval of the beneficiary, then, at the
beneticiary’s option*, ail obligations. seoured by this mstrument, 1rrespacfxve of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable, The. executlon by grdntor of an earnest money agdreement** does not constitute a sale, conveyance or
assignment,

To protect the security of tIus trust deed -grantor. agrees:

1. To protect, preserve and maintain the property-in.good conditior. and repair; not to remove or demolish any buildirg or im-
provement thereon; not to commit or. permit. a.ny waste.of.the property,

2. To complete or restore promptly. and in.dood. and. habitable condxtum any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when:due a]l Cozts: mcurred thezefor,

3. To comply with all 'awa, ordi; og ts, conditions and restrictions atfecting the property; if the beneticiary
s0 requests, to join in ting such #i; i tat t pursuant to the Uniformm Commercial Cade as the beneticiary may require and
to pay for filing same in the proper public.offica or offices, as well as the cost of ail lien searches made by filing officers or searching
agencies as may be deemad desirable by the beneﬁclary.

4, To provide and continuousiy maintain insurance on the buildings now or hereaiter erected on the property, against loss or

damage by fire and such other hazards ag the beneliciary may from time to time raquire, in an amount not less than $§.10.8UXa le va

written in companies acceptable to.the benetxc:ary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as msured, if the grantor shall tail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at loast fitteen days prior to the expiration.of any polwy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’'s ex The d under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such arder as benellctary may determins, or at option of benefxcusry the entire amount so collected,
or any pert thereof, may be 5 d to grantor, Such application or release shall not cure or waive any delault or notice of defaulr here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free irom construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or againat tho property before any part of such tazes, assessments and other charges become past due or delinquent and
promptly deliver receipta therefor to beneliciary; should the grantur fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by dtrect payment or by providing beneficiary with lunds with which to make such pay-
ment, beneticiary may, at its opti make pa thereaf and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligetmm dascribed in paragraphs 8 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without -waiver of any rights arising fram breach of any of the covenants hereof and tor such payments,
with interest as aforesaid, the property hereinbefore described, as wetl as the grantor, shall be bound to the same extent that they are
bound for the payment of the cbligation herein dascn'bod, and all such payments shall be immediately due and payable withkout notice,
and the nonpayment thereot shall, at. the option-of the beneliciary, render all muns secured by this trust deed icumediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of thia trust including the coat of title search as well as the other costs and expenses of the
trustes incurred in connection Wl!h or in enforcing this obligation and trustee’s and aftorney’s fees actually incurred.

7. To app in and def any tion or proceeding purporting to atfect ths security rights or powers of beneficiary or trustee;
and in any suit, action or procesding m which the beneficiary or trustes may &ppear, including any suit for the foreclosure of this deed
or any suit or action related to this instr t, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, mc!udmg evidence of title and the beneficiary’s or trustee's attorney lees; the amount of attorney fees mentioned in this para-
graph 7 in al cases shall be fixed by the trial court and in the event of an appeal from any ]udgmenr or decree of the trial court, grantor
further agrees to pay such sum at the appellate court shall adjudge r ble as the beneficiary’s or tiustee's attorney fees on such appeal

It is mutually agreed that:

8. In the event that any porticn or all of lhe property shall be taken under the rxght of i 3 d. 2 S
ticiary shall have the right, if it sa elects, to require that all or any portion af the monies payable as compensaucn tor such taking,

NOTE: The Trust Deed Act provides that the, frustea hereunder must be elther an attomay, who is 20 active menibar of the Oregon State Bar, a bank, trust company
or savings-and loan association autharized-to da,buclnm under the.|zws of. Ore3on or the. Unilad States, a fitle insurance company authorized to insure title to real
property. of this state, its subsidizries, affiliates. sgents of branchas, the, United States o1 anv mncy thereet, or an escrow apent licansed onder ORS §35.505 to §36.585.
*WARNING: 12 USC 1701}-3 regulates snd-mey: prohibit axmlw.ql thig opifon.. - .-

**The:publisher suggests that sush an-agréement address the lssue-of-obtainling bsuﬂﬂaw‘s consent in complete detail.
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the:aote. for endorsement {in.case of t’uil reoqnw VANG s,ggr c.;mceii tmn),nw How! h

the mdebtedness, trustee may &)xmment ta-the . ;of;any, map. pr,plat of, tIze property; ( b) join in grantmg easement or

ing any restriction thereon; (c) join in any subordination or other agmement atfecting this deed or the lien or charge thereoi; (d)
reconvey; without warranty, all-or-any'partiof thoxprape:ty.\ Lha:grantesdn.any ey may be described es the “‘person or persons
legally entitled t!xareto," and. the recxtals t re.-n 'ot any. mattors,or facts -shall. be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services i shall be not less than §5.

10. Upon any deafault by granlor hereunder, beneixcxary may at any. t:me without notice, either in person, by agent or by a roceiver
to be appomted by a court, and without regard.to the.adeg of any ty for ¢ke indebted; hereby secured, snter upon and take
possession of the property or any. part thereof, in its own name sue or otherw:se collect tha rents, issues end protlts, including those past
due and unpaid, and apply the. same, less costs and expensss of operation and collection, including reasonable attorney’s ltees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking. possession of the property, the coliection of such rents, issues and protits, or the proceeds of fire
and other insurance poli or fion or au(alda for- any .takmg or damage of the proparty, and the application or release thereotf as
aloresaid, shall not cure or waive any default or of d ¢t her or i lidate any act done pursuant to such not:ce.

12. Upondetault by grantor in pay it of any indebted secured herehy or m grantor's perfor: of any agr her der, time
being of the essence with respect to such payment andfcr performance, the boneliciary may declare all sums secured hereby xmmed'ately
due and payable. In such an event the benelficiary may elact to proceed to foraclose this trust deed in equity as a mortgage or direct the
trustee to loreclose this trust deed by advertisement and sale, or may direct the trustee to pursus any other nghr or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneficiary elects to forecl by adver and sale, the bene-
ticiary or the trustee shal! execute and cause to be racorded a written notice of default and election to sell ths property to satisly the obliga-
tion secured hereby whereupon the trustee shall tix tle time and place of sale, give notice thereol us then required by law and proceed
to foreclose this trust deed in the manner provided in QRS 85.735 to0 86.795.

13. After the trustee has commenced toreclosure by advertissment and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the defsult or defaults. If the delault
consists of a tailure to pay, when due, sums sscured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other delsult that is capable of being
cured may be cured by tendering the. performance required under the obligation or trust deed. In any case, in addition to curing the de-
tault or defaults, the person effecting the cure shall pay to the beneliciary all costs and expenses actually incurred in entarcing
the obligation of the trust deed together with trusiee’s and attorney's fees not exceeding i):a amounts provided by law.

14. Otherwise, the sale shall he held on the date and at the time and place desig in the notice of sale or the time to whch
the sale may be postponed as provided by law. The trustee may sell the property either in cne parcel or in separste parcels and skall sell
the parcel or parcels at auction to the. highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser irs deed
in form as required by law conveying the property se sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthiulness thereof. Any person, excluding the trustes, but including the
grantor and beneficiary, may purchass at the sals.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-

of sale, i the ion.ot the trustes and a reasonable charge by trustee’s attorney, (2) to the cbligation secured by
the trust deed, (3) to all persons having recorded lians subsequent to the interest of the trustes in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surpius.

16. Beneficiary may from time to time int a st T or srs to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appoin¢ment, and without canveyance to the successor trustee, the latter shall be vested with al! title,
powers and duties conferred upon any trustee herein d inted her der. Each such appointment and substitution shall be
made by wntten mstmmem execuled by beneticiary, which, When “recorded in the mortga,ge records of the county or counties in which the
property is situated, shall be lusive proof of proper appointmont of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pendmg sale under any other deed of trust or of any action or proceeding in which gra=tor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrées fo and with the beneliciary and the beneliciary’s successor in interest that the grantor is lawiully
seized in fee simple of the real property and-has a valid, unencumbered title thersto, excapt as may be sst forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the same agamst all persons whonsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or Ioan agteement between thein, beneficiary may purchase insurance at granfor's expense to protect bene-
ficiary’s interest. This insurance may, buf need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverzge by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date granfors prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverade or any mandatory liability insurance re-

quirements imposed by applicable law.

The grantor warrants that the proceeds of rhe loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, tamily or household purposes (ses Important Natice below),

(b) for an organization, or (even if gramor is a natural person) are lor business or commercial purposes.

This deed applxes to, inures to tha bensfit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repr ives, S and '; “Theé térm beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not 1 as a:beneficiary herein.

In construing this trust deed, it is understood that the.grantor, trustee and/or beneficiary may each be more than one person; that
if the context so requires, the smgular shall- bo taken to mean and include the plural, and chat generally all grammatical changes shall be
made, assumed and implied to make the provisions:hefeof apply equally to corporations and to individuals.

IN WITNESS WHEREQF, the grantor has executed this in %I 2 jrst above written.

* IMPORTANT NOTICE: Delete, by lining out, whicheyer warranty (a) or {b) is
not applicable; if warranty {a) is applicable and the “beneficiary'Is a creditor
as such word is definad in the Yruth-in-Lendi Actnnd" lation Z, ﬁm
heneficiary MUST ply with the Act and R by, moki &%

dlsclosuras, for this pury use St Nass Form' No. 1319 or cqulvelsnl. i)
iIf compliance with |ha Act is not required, disregdrd this notice.

STATE-OF OREGON; Gounty of . AAAMIATH S
This instrument -was acknowledged before me on ... . df( - / /
by ELDEN G. GOODNIGHT AND RUTH H. GOODNIGHT

This-instrument -wasf{ acknowledged before me on

EIN 3 / - / / o~ . N A 5
s “:m 4 C e A i)

' JON EXPIRES AUS
BOWISS : Notar ‘Pubhc for Oregon My commission expires

- the 17th
. and duly recorded in Vol. ____ M99

onPage 9474
Linda Smith, County Clerk




