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{Trusees™). The beneficiary & P se‘
D/B/A PREMIER KQRTQAGE

which is organized and existing under the Taws of THE STATE OF RANSAS . and whose
address 52345 GRAMD AVE, STR 2200; FASAS CITY, MO 64108

{"Lender™). Borower owes Lender the principal sum of

BIGHTY BICHT TEOUSAND PIVE HUNDARD & fo/160

Dollars (US. ¢ 88,500.00 ).
This debt is evidénced by Borrower's note dated the same date a3 this Security Istruroent ("Note”), which provides for monthly
paymoenis. with the full debs, if not paid carfier, due and payable on APRIL 1, 2014 - This Sccurity
Imstrament secures to Lendar: (3) the repaymers of the debt evidenced by the Note, with intersst, and all rencwals, extensions and
modifications of the Note: (b) the payment of all other ©wrs, with inferest, advanced under paragraph 7 to protect the security of
this Security Instrament; and () the peeformarce of Borrowsr's covenants and agreeinents under this Security Instruraent and the
Netw. For this purpase, Borrower irrevocably granis and conveys 1o Trustee, in trast, wit™ power of sale, the following described
propesty located in Rlamath. Corzoty, Oregon:
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i2¢ ety conveyed and has the right 1 grant and
Ty i nemunbered, ¢ (et for encimbranes of racord. Borrower warrans and will
Pregenty against all claims and denunds, sulject 1o any encun_oances of record.
3 ENT coribines tniform coverants for nstional use and pon-waiform covenaats with limited
variations by parisdiction to constitste 4 uniform security instramet tovering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenamt 2 o et a3 follows:

1. Paynment of Priutipad and Interest; Prepayment and Late € Borrower shall promply pay when due the
priccipat of ard intevest oni tae debt evidenced by the Note 2nd an/ prepaymiend and late charges due under the Nose.

2. Funds for Taxes and Insvrance. Subject to applicable law of 10 a writtsn waiver by Lender. Borrower shall pay to
Lender on the day monthly payments are doe under the Note, urtil the Note i3 paid in full. a sum ("Funds™) for: (a) yearly taxes
and assessments which may attain priority over this Security Inscrument as a fien on the Property; (b) yearly leasehold paymems
or ground rents oa the Property, if any; (c) yearly hazard or property instrance premuums. (d) yearly Aood insurance premiums, if
any, {e) vearly morigage insurance premicms, if any. and (f) ary sums payable by Borrower to Lender, m accordance with the
provisions of puragraph 8. 1 Bec of the payment of morigagr | i
Lender may. at any time, collect and hold Funds in an amount ot
mongage loan may require for Borrower's escrow accourn undet the federal Real Estate Seitlement Procedures At of 1974 as
amended from time 1o tire, 12 U.S.C. Section 2601 o7 seg. ("RESPA™), unlers another law that applies w the Funds sers a lessar
amount. If so. Lender may, at any iimwe, colicct and old Funds in an amoumt not o exceed the lesser
estimate the amount of Funds due on the basis of cinren data am reasonable estimates of expendinures of
otherwise i accordance with applicable taw.

The Funds shali be held in 22 instistion whose deposits are rusured by a federal agency. instrumeniality, or entity (including
Vender, if Lender is such an instituzion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
kems. Le.ger may not charge Borrower for boiding and applying the Funds, anmually spalyzimg the escrow scoount, or verifying
e Escrow hems, uniess Lender pays Borrowes interest on the Funds and applicable biw permits Lender to make such a charge.
However. Lender may require Borrower to pay a one-time charge for an independens real estate tax reporting scrvice used by
Lender in conncction with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest o be paid, Lender shall not be required o pay Borrower any inleres: ur earmings on the Funds. Borrower and
Lender may agree in writing, however, that interest shali be paid on t:e Funds. Lender shall give 1o Borrower. withow charge, an
anmeal gooonnting of the Funds, showing credits and debits to the Funds and the purpese for which cachideby to the Funds was
made. The Funds are pledged as additiona; security for all sums sceured by this Security Instrument.

i i 2 heid by applicable law, Lender shall account 1o Borrower for
H échw.Ifdmammxnfmc!:\mdshc!dbywﬁermmﬁm:is
rotify Borfower in wiiting, and, in such case Bonower shall pay
0 make up the deficiency. Borrower shall make up the deficiency in no more than twelve
mombly paymenis, at Lendar’s sole discretion,

Upon payment in foll of alf suns secured by this Sceurity Instrumen, Lo dor shall prompuy refund to Borrower zny Funds
held by Lender. If, under paragraph 21, Lender shall acquire of schi the Prc erty, Lender, prior to the acquisition or zale of the
Property, shall apply any Pusds beld By Londer at the time of 2equitition or sale as 1 credn against the sums secured by this
Security Instrament,

3. Application of Payments.  Unjess applicabls law provides otherwise, ol payments received by Lender under paragraphs
1 and 7 shall be applied: first, w any prepayiment charges due under the Note: scoond, to amounts payable under paragiaph 2;
third, fo interess due: fourth, to principa] doe; ard last, to any late hargee due under the Note,

4. Charges; Liens. Borrgwer shall pay all wares; assessmionts, charges, fines and impositions attributable i the Property
which may stain priority over this Secarity lnstrumen:. and leasetiold payments or ground renss, if any. Borrower shall pay these
obligmions in the mammer provided in paragraph 2, or if not paid m that manner, Borrower shall pay them on time directly to the

Lmé:raﬂmﬁmcfamoumstobcpaidmderdﬂsparagmph.l!
'y Burnish to Lender receipts evidencing the payments.
discharge any lien which bas priotity over this Security Instrument uniess Borrower: (a) agrees in
writing mmcpammofﬁxcebﬁgaﬁmmmdby&m tiens in 2 ranmer acceptable to Lender, (b) contests in good faith the lien
bv, or defeads agaimst enforcement of the Len in, legal procesdings which in the Lender's opimion operate 10 prevent the
enforcement of the lien: or (c) secures from the bolder of the fen an agreemsent satisfctory to Iender subordinating the lien o
this Security Instrument. If Lendter determines that any part of the Property is subject w0 a lien wt ch muay attain priority over thie
Security Instroment, T ice § 1 i
of the actions set forth above within 10 days of the giving of notice

3. Fsaard or Property Insurance. Borrower shall kezp g

Property inswed against loss by fire, hezards iocloded within 2 term
e which Lender requires insurance. Thit insur
which shall not be unreasomably: withheld. If B
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rompay. give o Lender 21 7 £1p
m!héii':nufmrecarﬁmandl‘em“.

Tocceds bl be applied to fesieraiion or tepair of tie
's security is not lessencd. If the restoration or
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- i Borrower abandons (he

collect the instrance proceeds. Lender oy use the proceeds 1o rep
Security Instrumen, whedher o pot thers dus. The Hiday seriod wil} beginr when the notice is

Unless Lender and Botrower otherwise agree in wTiting, any application of proceeds to principal shal' not extend o postpone
the due date of the wonithly paymenis referred 1o in paragraphs 1 and 2 or change the amount of the baymenzs. If under paragraph
21 the Propeny is acquired by Lender, Borrgwoer's sight 10 am insurance policies and proceeds resulting from darmage to the

Y priot to ihe acquisition shalf pass o Lendoer 10 the extent of the sums secured by this Security tnstrumen immedizicly
Prior so the acquisitivn,

6. Gecupancy, Preservation, Maintenance sng p. Aection cf the Property; Borrower’s Loan Application; Leaseholgs,
Borrower shafl occupy, establish, and uie rhe Property : inc idence within SIXIy after the executi m of
this Security Instrumens and sk * i
G2ie of occupaney, unless

may cure such a
with a ruling that, in
materizd impairment of
if Borrower, during the
T Stalements o Lender (or failed 1o provide Lender with
£ i he » inchiding, bt not limited to, representations
comceming CF'S OCTUpAICY residence. 17 this Securty Insrrutnent is on 3 leasehold, Borrower
hall comply with 4if the provisions of e lease, If Borrower acrres foe tifls o the Property, the leasehold and the fee titde chall
o merge unfess Lender agrees to the merger in writing.
7. Protaction of Lender he
this Security Instrument. of
proceeding in bankruprcy,

with fnterest. upon notice from

Sauired mongage insarance a3 a condition of
Istrument, Borrowsr shall pay the preqtiums required to mainizin the norigags i
mﬁgxgrksmrmwmgcrtquirﬁbylcad:rhmmmmbci P2y the premivms required o
cbuzin coverage subsiiially equivalent to (e motigage i i i substantiaily vquivalent to the
cont i Borrower of e i {
scbstantially equivaie
one-twelfth of the
be in effect

! conscquential, in cLanection with any
m!&u of condemnation, zre herely assigned and
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jowing fraction: (g) the sotal amount 'of
s of e Propaty inmedintely before the
: Prigerty in whita the fair muarket value of the
f oS secured inzoediatcly before the wmking, unless
, :lawaﬂmw}sépmvmca,thcpmceedsahnnbcappﬁcdmﬂm
stme secured by this Secwrity Inttrument i h

I the Pr(;perrj%sabamdbyﬂomm,orif.aﬂ:rmiceb}"mwmmzuxcondmnmoffmmmakcan
award ot settie a clann for damages, Barrower fails 0 respond to Lender within 30 days after the date the notice is given, Lender
is mathotized o collect and apoly e proceeds, at ils option, cither to restoration o repair of the Property or w the sums secured
try this Security Instrument, whether or oot dien due.

Unless Lender and Borrower othervnse agree in writing, any application of proceeds to principal shall not cxiesd ot postpone
the due date of the monthiy payments referred to in paragraphs i and 2 or change the amwunt of such payments.

11. Borrower Not Released; Forbenrasce By Lender Not a Waiver. Extension of the time for payment or modification
of amorization of the sums tecured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall
ot eperatz o release the liability of the original Borrower or Borrower's successars in interest. Lender shall not be required to
commence proceedings against agy successor in interest ot refuze to extend time for paymerz o otherwase modify amoriization of
the sums secared by this Security Inssrument by teason of 2ny demand made by the onginal Borrower o7 Bormower’s sucCessors
in interest. Any forbearancs by Lender in exercisiog any right or remedy shall not be & waiver of of prectude the exercise of any
night or remedy .

12, Sucressors and Assigns Bound; Joint and Sevaral Liability; Cosigners. The covemants and agreements of this
Security Instrument shall bind and benefir the successars and ussigns of Lendsr and Borower, subject to the provisions of
paragraph 17. Borrower's covermants and agreements shall be joint znd soveral. Any Bortower who co-signs this Security
insmrenarre bus does not excoute the Noie: (3) s co-signing this Secutity Instrument only to montgage, grant and coavey that
Borrower's imercnmﬂwhmwmﬂmmcmofm&mﬁrylmmm;mhmmuycbligaxcdmpayumsxm
erured by dvis Security Instrument; and (¢} agrees Cit Lender and any other Borrower may agree to extend, modify, forbear or
teake any accomsnodations with regard 1o the wims of tais Security Instrumens or the Noie without that Borrower's consent.

13. Loan Charges. If the loan sccured by this Security [nstnumeni is subject 10 & Iaw which sets maximum loan charges,
and that law iz fmﬂyhmmméxom&mimemzmmiomcxmgsmﬂmdm to be collected in connection with the foan
exczcdf&p-:rmmwI'smm.t}tm;(a)zwmhhancbatgcshﬂ!bcmdmbymcmmmmmmmmedmgcm:hc
permited Frait, and (b) any sums aiready colleciad from Bosrower which exceeded permitned limits will be sefunded to Borrower.
Lerder tnay choose wmahathisrcﬁxzﬂb?mmcisgﬁxpﬁndgﬂaﬁt:cdundﬂﬁzNc’.corhynnkingadircapayn:mm
ngmvg: I = refund reduces principal, the reduction will be treated as 2 partial prepayment’ without any prepayment charge
undet Note.

14, Notices. Any notice (v Borromet srovided for in this Security Intrament shall be given by delivering it or by mailing it
by first cless mail unless applicabie law requires use of another method. The notice shizli be directed to the Property Address or
any other addsess Borrower designates by i ~der. “my potice to Lender shall be given by first class mail to Lender’s
2ddress stated herein ot any other addfess Lender designates by notice to Borrower Any notice provided for in this Security
Tnstrument thall be deemed o have besn given (6 Borrower of Lander when given as provided in (i paragraph.

15. Governing Law; Severability. This Securuy Imstrument stall B= goveroed by federal law and the law of the
jurisdiction in which (ke Proverty is located. In the event that any provision or clause of this Sccurity Instrumeat or the Note
conflicts with applicable taw, such conflict shall pot affect other provisions of this Security Insirumen or the MNote which can be
given effect without the conflicting provision. To thiz end the provisions of this Security Instroment and the Notw are declared to
be severable.

16. Borrowar's Copy. Borrowzr shall be given one conformed copy of the Note and of this Security Instrument.

7. Tronsfer of the Property or a Beneficinl Interest in Borrower. if 2ll or sny part of the Property or any interest in it is
eold or tramsterred (or if & beneficial imierest in Borrower is soid or trensferred and Borrower is nol a natural person) without
Leoder’s prior written consent, Lendes may, at its opdon, require immediate payment in full of all sums secured by this Security
Intzwnent, However, this option saall not be exercised by Lender if exercise is prohibited by federal law as of the dae of this
Security Instrament.

1f Lender exercises this option, Lender shall give Borrosver sotice of accelertion. The notice shall provide a pertod of not less
than 30 days from the datc the nouce is delivered or cailed within which Borrower must pay all sums secured by this Security
testrement. 1f Borrower €ails to pay thess suras prior to the expiration of this period, Lender may invoke any remedies permmitted
by this Secarity Testrument without firther otice or demand on Sorrower.

3 in conditions, Borrower shall have e right to have

§ the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale conuired in this Security
Fratruimed; of () entry of a pudgment enforcing this Security Insrunent. Thost conditiops are that Borrower: (a) pays Lender all
mvwﬁénhmm&mmﬁsmﬁwmwaﬁiﬁxﬂmasifmmlcmﬁmhadomgd; (b) cures any
defmlt of any other covenztis Of agreemnis: (¢) pays all exjenses incurred in enforcing this Security lostrument, including, but
ot fimited to, reaserable atomeys fees; and (d) kes such action 3¢ Lendsr roay reasomibly require to assure that the lien of this
Security Instoment, Lender’s rights in 1 Preperty srrower’s obligation Yo pay e sums secured by this Security
 Aefrurent shof contioee tmchange reitsticment by Borrower, ibis Security [nstrument and the obligations securcd
£EENY i3 -on had oecaived, However, this right to reinstate shail not apply in the case of
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disposal, storage, or release of

- Substances on gr it the » anything affecting the Property

that is in violstion of any E:m!‘?ﬁrxmm' Law. The ing tw presence, use, or storage on the
Propesty of smal} quantities of Hazardous Subg tha appropriaie 10 narmal residenria) uses
atd to maintenance of the Property.

any investigation, claim. demand, lawsuit or other action by any
© Environmental Law

Ty authority, that any

#Hall promptly take ah

& toxic or hazardous substancs
v or loxijc
paragraph 20, 'Emix:cnmmm Law" rx;ca:n
to health, safety or environmental proteciion,
NON-UNIFORM COVENANTS. Borrower and Lendar further covenant and agree as follows-
21, Acceleration; Remedies. Lender sha) give notice to Borrower prior to accelorztion £
ANy covenant or agreement jn this Security Instroment (hug 5 i
applicable law provides otherwise)., The notice shall specify:
a date, not ﬁmns-édaysxrmtbedazcﬂwmueeh

bring a comt action
H the defanl |5 po i the notice, Lender, at jts
payment in foll of all urity without further demand
sale angd perm aw. Lender shall be entitled to collect
pursuing the ’ paragraph 21, including, but not limited to, reasonable
attorneys® fees and costs of title evidence,
If Lender invokes the power of saje,
of a0 event of defuult and of Lender's

persons
W, Tewstee, without demand o Borrower, shal] gel}
thoe and place and under the terms designated 5 the notice of
determines. Trusies may postpone saie of all or any payeel of the
of any previously sckeduled safe, Lender or s designce may purchase the Pro ;
e shall deliver to the purchaser Trustee’s deed conveying the iy covenant or warrasty,
implied. The recitals in the Trustee’s decd shalf be prima facie cvidence of the truth of the statements mede
shall apply the proceeds of the sale In the following order: a) ty alf Expenres of the sale, intluding, byt pe
s and ztfnmi:ys‘ fees; socured by this Security Instrument; and (o) any excess
y entitled (5 it
2. eyance, Uponpaynmofananmsecnmdbymis i rument, rcqucsxTnxsm:torwomcy
'-nyaads!nﬁsunmﬂmmm:ylxsﬁmmmm 3 i ity
rusiee. Trusiee gpall reediivey the Py jthot i
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and dgrees 1 the
with i1,

STATE OF GREGON,
C Daws
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