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’ reisfee i : Tanking of avy mep or plat of ) fain in grasting any extonwal ar craxl-
irg_eny tedsiciion’ thi £ (e} join.in gry. subordinstion, ¢ Agroemant alfeciing 14 daod r tiws lien or cherge thereof; (4)
cecaaeay, withont wattansy, &l x “wriy part of the o . The feo fecdoveyaioe may be described as the "person ur persons
lagalty entitiad therald” and the secilals thets wive proo! of the fruthlulasss thereol. Trusted's
foes for dny of the ssrvices méntiawd i71 this priag 4 . hiin $5.

13, Opon any delanl] bo granter “harsadar, bampmfici i3 writhout potico, sithe: in pessoa, by sgent or by a receives
to be appointsd by a court, snd sithout refar Yo the ; y riry foe the indobiedresy hereby secured, enter upon and fake
powsession of tha properly of any pait thesecl, in i#* o#n name sue ot ‘wtharwise vollnct the rents, jssuns and profits, ircluding thoss past
due and unpaid, and soply the gime, jesx cosle ard expesnses of operation ind collection, incluting ressonable attorney’s fees upon any
inddebtadaas sacured Ieceby, and in pieh brder &3 barskicitry may drisrming.

11, The enterizg upon arxd saking possesyion of the prupects, the coffection of guch rertt, fames end profits, o the proceeds of fire
arsd other inswrance policies of compersition of awards for any taking o darage ol ihe property. and the applicstion or release thereo! as
aforsssid, shall nof cure or waive any dstsult or patice of deisult baréundér or invalidate any st dooe purswant to *uch notice.

13, Upan delault by grentor in payoirg! glany indeliedtess securod hersiy of in fraatsc's pe.toc of any &g ¢ hereundsr, tiron
Baing of the essence with respeci to mith, vyeimal andfor perlormancs, the Deneliciary may deciere all sems sacured hareby immediately
deve nrwa payable. T sech an event | berwticiary, 3 o priceed 1o torecloss this trust dead in equity a3 a mortgage or direct the
truster to foeecloss this trus? deed by pdvertissnent armd or may diret? the tristes ts pusses any other right or remedy, either at
Iaté or in equy, which thas beheiiciary miay fave, In ife event the Bereliciary slschy 2o loreclaze by advertiserncrnt and sale, the benc-
fieidiry ar the trustee shall exstufy gt carie fo be racoided 8 written natice of delault and visction to sell the propert, !0 satisly tho cbliga-
tior secured Bereby whersdpon ke Frustes Grall i the tims and place 6f &ile, give noiite therof as then required by law and proceed
¢ forecioss (s trnst desd I the graripms pioviled in ORS 56735 10 86795,

(5, Alter ths lrustes kas comaipnced foreclosure by edvertisment and gals, and st say tiow poior to 5 dsys betore the date the
trustes corid *2 the sale, ike granior or #ry cther persca so privilaged by ORS 86,753, may care tho defauft or deloults. If the defavit
cons"sts of & raikire fo pay, #heo dus, i derHiri ) f o, the delanlt may be cured by paying the entire amours due at the
e of he cure othér than tuch portion as would fot then had red. Any other detsult that is capable of being
chrerd may Ss cared by fenlerit] iha patfcamance fequired ander {he obiigation ot trust deed. In ary cas. in addition to curing the de-
fault o delaulfs, Uho porsew sftecting the ture ehall pay to the bennticiary all cosis and experses actually incurred in enforcing
tha shligation ol he frust deed fogérher With triusted’s and aticrney’s foes not excoeding the amounts provided by Iaw

43, Ouhebwire, the szl chell be hell on the dats and af tha tiche gnd plago deriznated in the notice of sale or the tims to which
o vals roay Be poupoped nd srovid-d by T, The *rasice may sell tho’ propesiy either in ons parcel of in separate parcels and shall sell
the’ pareel of parcel wetfon 16 fhe Bighn - for , payable 84 tha time of safe. Trustes shall daliver to the purchaser its deed
tn form 2s reqiined by yEY ormpedty so w1, but without Any covenant or warsanty, express or implied. The recitals in the
deed ¢ say pestlers of fact shall srilusivg procl of the truthiulresy thsteal, Any person. exchrding the trastee, but including the
grantur am’ beesiiclary, may patcha nf the sale. ) o

15 When trustes tells pussuant fo the powers provided hetein, friatea shall spp'y the procoeds of sale to paymen?! of (1) the ex-
penses of sale, Including the saiparaaiion 6f the farsiee ared 8 rearatable charge by trustes’s atiorney, (2) to the owbligation secared by
ths frust de=d, (3) to al! pecson having recorded, Tians subsequent (o the inrcrest of the trustee in the trune dew as their interesty may
sopesr in the order of their prlotity dnd () the sirplus, if any, (o the granfor ot to umy succestof in ixtercst entitled to such surplus

18, Deneliclary may frosd tim= o 't appoint A 2 or s 1o any trustee namwd herein or to any ssccessor frustec
sppointsd heseurdsr. Upon such appointment, and withent conveyRrce *o the muccessor trustee, the latter shail be vested with sl title,

i shal

rowery and Huties conferred apon atty’ trustee hufain tiamed or appointed bereundet. Fach such app and substituti
e by wiitten iretrument sxstufsd by berwdiciary, which, when rocorded in the mortdafs records of the county or countien in which the
progarty it sitaated, shall be conclusive peiol of proper appaintrent of the suvcessor frusive.

1° Trustes acvepts this trust whan this dead, duly executed and scknowisdged, is made & public record as provided by law. Trustes
is not obligated to patily any perty Beretn of peading sale under any other deed nf trust or of any action ot proceeding in which grantor,
Sereficinry or trosfse shall ba a pirty unfesy such aetion or proceeding is Brought by trustee.

The grantor covenards and agrees fo and with the beveliciary aml the benoliciary’s succtssor in intereel that the grantor is lawlully
seized in oo vimple of thy real properiy Aod has a vali !, urencumbsred title thersto, except as may bo set torth in an addendum or exhibit
stiachsd Beroto, and that the frentor, will marrast aed foesver delend £, saris agsinst, oll persons whoasoever,

TS ARNING: Unless pranter provides béneficiary with evidence of insutuixe covetage as requred by tha con-
iract or Inan agreement bebween them, Bensticiary may purchase insurance af grantor's expense to protect bere-
ficiary's interest. This insurance may, But nsed aot, also profect grantor’s interes?. 11 the collateral becomer damaged,
the coverage purchased by Bbeneficiary may not pay any claim made by or against grantor. Grantor may {ater cancel
the coverzfe by providing evidence that grantor has obtained propetly coverage clsewhere. Grantor is responsible
tor the cost of any insurarce coverage purchased bv beneficiary, which coat may be added to grantor's contract or
loen balarce. 1§ it is ro added, the inderest rate on the underlying contract or loan will apply to it. The aifective date
of coverags may be the date granior’s prior coverage lapsed ar the date grantor fafled to provide prouof of coverage.
Ths coverage beneliiary purchases wmay be considerably more sxpensive than insurance grantor might otherwise
obtain alone and may not satisly any need for property damage coverage or any mandatory liability insurance re-
equiraments imposed by applicable lew. N

The grantor sprrands thiaf the prscends of the fean representad Ly the above described nofe and this trust deed are:

(ayt pricoerily for granter's parsonal, family or housshald purposss Cazs Ieapottant Notics below),

(b) for an organitation, of Ceven if grantor is a natural pergon) are for busineas or conumercial purposes.

This dend applies to, ivarss 40§55 Bahelit ¢f and binds all partiss hereto, their beirs, legatecs, drvisees, administrators, executors,
personal rap tatives, sagigesorsaned eusignr. Tha term benoliciary ghall wwean the holder ad owner, inciuding pledges, of tha contract
wecurad bersby, whsther or fof yacned as 8 beraliciary Bersin.

I corstruiag this irust deed, it in understood that ths granter, tristes srd/or bereficiary may each be moee than one person; that
1 5B Cortoxt s reqalies, the wingdlar bl i taken to wean and Inlude the pluial, ond that gerecally oil grameaatical changes shall be
eiade, avsmed and implied 1o make 1hs provisions hereot apply equally fo corps Girs and to ingdividualas

_ IN WITHESS WHEREQF, the grantct hos executed this inglgl d/year prst above written.
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TEa urdeeignad is the Tegal ewiariand foldsr of off indebindrnes secured by the lorefolng trust deed. All s secured by the trust
can fully.§ salrstid. hoiely dre igectod, on pay et {0 Yot of to you urdier the ferars of the
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STATE OF OREGON s COUNTY OF
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Filed For

. EXHIBIT "A"

s

ALL CF LOT 60 AND THE WISTERLY PORTION OF LOT 59, 1N LAKESHORF GARDENS,

IR THE COUHTY OF xszATs; STATE OF OREGOR, MORE PARTICULARLY DESCRIBED
AS FOLLOWS:

BEGIKNING AT THE SOUTHWESTERLY CORNER 0F LOT 59 OF LAKESHORE GARDENS ;

THENCE HORTH 731.5 FEET To TEE NORTHWESTERLY CORNER OF SAID LOT £9;

THENCE SORTE 84°09* ZAST ALONG THE NOWTHERLY LINE GF SAID LOT 59, A

DISTANCE OF 120 FEET; THENCE SOUTH PARALLEL TO THE WESTERLY LINE OF SalD
T 5% T0 THE SOUTREALY LiNR OF 9AID LOT 593 THENCE SOUTHWESTERLY

ALONG THE SOUTHERLY LINE OF:SAID LOT 59 YO.THE POINT OF BEGINNISG.

the i9th

March o AD. 199 Q3 k.0 AN and duly seoorder in Vol M99
) . -y ol : 754
Linda Sisith, County Clerk
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