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DEED OF TRUST

THIS DEED OF TRUST {*Security lnstrument™) ismadeon 3/11/1999
The grantor is TIMOTHY. CANTRELL AND CHANNON I.CANTRELL , TENANTS BY THE ENTIRETY
CBorrgwer™y. o : 5 ‘
The vuster js FIRST AMERICAN TITLE INSURANCE COMPANY, A CALIFORNIA CORPORATION
{"Trustee"), Caoa .
 The beneficiary is FOLARIS

i

A,
 ASSOCIATES, L A CA TEORNIA LIMIT ERSHIP  shich is orgenized ang existing under the
laws of CALIFORNIA -, and whitse address i T ‘
10260 SW GREENBURG RD., SUITE 850, LINCOLN TOWER
PORTLAND, OR 97223
("Lender™), Borrower owes Lender the principal sum of ONE HUNDRED THIRTY NE THOUSAND AND

GO/103 Doliars (115, S131.000.00 ). This debt i evidenced by Borrower’s note dated tire same date as this

Security Instrumens {"Note™, which provides for monthly paymems, with the full debt, if not paid cartie:, due

and psyable on ¢/12009 | T Secunty Instroment szcures to Lender: {a) e repayment of the debt

reaewals, extensions grd madifications of the Note: (b) the payment
under paragraph 7 1o #rotect the security of tyjg Security Instrument;
OVenants 2nd agreements under this Security Instrument and the Note.
is purpose, B@mwz:x ez Zrants amd canveys to Trustze, in aust, with power of sale, the following
deseribed property hecated H' County, Oregon: o ‘




Y ' . : 2 R"cn&epmp:rty,mdai!memcms,
Tares now or bereafler a part of the propinty. All replacements and additions shall also.be
nsument; All of the fosegoing iis referred to in this Security Instrument as the

excep’ for encumbrances of
against all claims and demands,

‘ ?J'\II;;'GT combines uniform
covenants with lintfed by jurisdiction to censtitinte

UNIFORM COVENANTS. Botrower and Lender covenam and agree as follows:

L. Payment of Priacipat and uterest; Prepuyment and Late Charges. Berrower shall promptly
pay whea duc the principal of and interest on the debt evidenced by the Note and any prepayment and late
charges due mnder the Nots,

2. Funds for Taxes and Insurance, Subject to applicable taw OF 10 2 written waiver by Lender,
Borrower shall pay o Leader on payments are due under the Note, until the Note is paid in full,
2 sumn {“Fands™) for: ; ments which may attain prionty over this Security Instrument a5
2 lien om the Prepenty, () yearly Ieacehold Payeents or ground rents on the Propenty, if any, (¢) yearly hazard
Of property insurance premiums; (d) vearly flood insurance pretaiums, if any; (€) yearly morigage insurance
premiums, if any; and () any same payanie by Borrower to Lender, in accordance with th~ provisions of
paragraph &, in Vew of the payment of mertgage insurance premiums. These items are called “Escrow Items™.

: ollect and hold Funds iq an amount not to cxceed the maximum amount a lender for a

¢ Ioan may require for Berrower's escrew acconn: under tke federal Real Estae

of 1974 as amended from times 1o time, 12 US.C. Sec. 2601 o scg, (“RESPA™),

olied 16 the Fands sets o lesser amiount. 1450, Lender may, ot any time, collect and

AIOUNE Lt 1o cxceed the fesser amount. Lender may estimate the amount of Funds due on the

basis of current data anid reasonable estimates of expenditures of futurs Esctow ltems or otherwise in accordance
with applicable law,

The Funds shali be held in an institution whose deposits are msured by a federal agency,
msturmentality, or entity {including Leader, if Lender is such an institution) or in any Federal Hotne Loan Bank.
Lender skall apnly the Funds ¢ pay the Escrow liems, Londer may
aprlying the Funds, anzinily analyzing the escrow etifyi » unless Lender pays
Botrower inzerest on the Funds 2 i ‘ i 2 charge. However, Lender may
requite Borrower 1o 1Y a ooe-tine charge for an independent rea} esiale reporting service used by Lender in
connection with this loan, unleie applicable faw provides ctherwise. Unless an agreement is made or applicable
law requires iaterest 1o be paid, Lender shal not be required o ray Bomower any interest or carnings on the
Funds. Borrowsr and Lender may agree in writing, however; that interest shall be paid on the Funds. Lender
shall give to Borrower, without chirge, an arimual eccounting of the Funds, shuwing credits and dehits to the
Funds and the purpose for which each dabif fo the Funds was made. The Funds are pledged as additional
security for sl sutns seorred by this Secutity Iostrameny, - ; '

1T the Funds kefd by 1, exteed the amounts p:x‘{:ri':zed‘tp be beid by spplicctle law, Lender shall

acocunt to Borrower {or the exdess £y s i Ahe requizements of applicable law. If the amowat




any 7 Lender patagraph 21, Lender gt foperty, Lender,

priot o the acquisition of gzl of the Fropurty, shan apply any Funds hela by Lender at the time of acquisition gr
sale a8 g cradiy Apainst the uns secured by this Security Istrugnen,

: ayntents, | provides otherwise, aff Payments received by

any prepayrient <harges due under the Note; second,

founth, princiral due; ang last. to any Igpe charges

is, charges, fines and impositiong

t, and leaschold Fayments or

ground rents, if any, > obligati 3 rovided paragragh 2, or if not paid

in that marmer, Borm, 2 i i 'ed payment. Botrower shaj promptly
famish to Lender ail be pa; Pasagraph. If Borrgwer makes these

directly. Bomwer 5 ! idencing the paymenzs,
T lien which hag priosity over thic Security Instrumens unless
secured by the liew i manner acceptable 1o

tments now exisuing or hereafier

Property insireg sgainst loss by fire, bazards ; in the tenn “extended coveragc™ and

ATy other lupards, including ficads ot floeding, for which S insuranca. This insurance shal] be

maintained in the IMeUnts and for the perinds tha Lender fequires. The insursnce carrier providing the

inswrance shalj £ chioser, ¥ 2pproval which shal] no; be unreasonably withheld,

j i intat ' Lender may, at Lander's option, obtain covelage to
ph 7.

shall be applied 1o
: ly feasible ang Lends,s
SCCUTiY 13 Dot lessened. ’
lessened, the #8UrEnCE proceedsy shzlf be appli
then due, with A3y exeess paid 1 1Yy o7 does not answer within 30
days a notice from Lender he insurang 12 ; 3eltie a claim, thes Lender way collect the
insurance , : the Proceeds ; the Propesty or 10 pay sums secured by this
curi ther of 5o the notice is given,
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‘ : srctienvite agres in writing, any. on.of procends to principal shall
not extend or posmpore the J late 6 the vhosthly paymels refeired to in paregraphs 1 and 2 or change the
amormt of the payments, i under paragruph 21 the Property x pequired by Lender, Borrower's right to any
lusurance poficies and prucecds resulting from damage to the Proprrty prior to the acquisition shall pass to
Lenider to the extent of the sumiysecuted by this Securiey Instemnent immediately prior to the acquisition.

6. Occupancy, Preservation, Malatenance and Protection of the Property; Borrower's Loan
Application: Leaseholds. Bomover shall secupy. establish, ;
residence within sixty days sfter the execution of this Security Instrument and shall continue to occupy the
Property as Horrower's principal residence for at least one year afler the dae of occupancy, unless Lender
otherwise acrees in writing, which comsent shall no: be unreasonably withheld, or unless extenuating
circunstances exist which are beyond Borrower's centrol. Borvower shali not destroy, damage or impair the
Property, afluw the Property 10 deteriotate, of commit waste on the Property. Berower shall be in default if any
forferure acton or proceeding, whether civil or crimmal, is began that in Lender's good faith judgment could
i roperty or otherwise materially impair the lien created by this Security Instrument or
Lender’s security inferest  Borrower way cure such a defauk aud reinstate, as provided in paragraph 18, by
causng the action or proceeding to be dismissed with & ruling that, in Lender's good faith determination,
precludes forfeiture of the Berrowes's interest in the Property or other materia impairment of the lien created by
this Secarity Instrument or Lender’s security interest. Borrower shall ales be in d=fault if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with zay material informationy in

nat limited to. representations corcerning

meTger i wiiting,

7. Protection of Lendes™s Rights Inr the Property. If Borrower f2ils to perform the covenants and
agreements contained in this Security Instrumien, of theve is g legal proveeding that may significantly affect
Lender's rights in the Property {such as 2 procceding in banlauptey, probate, for condemnation or forferture or to
enforce laws or regulations), thery Lender may do and pay for whatever is necessary o protect the valve of the
Praperty and Lender's rights i the Propearty. Yender's actions may include paying any sumns secured by a lien
which has priosity over this Security Instrumnent, appearing & court, paying reasonable aticmneys’ fees and
entering on the Propenty to make repitits. Although Lender mav take action under this paragraph 7, Leader does
net bave to do se.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrumient.  Unless Borower and Letder agree to other forms of payment, these
amonms shall bear interest from the date of disbursement ar the Note rate 1md shall be payable, with interast,
upon natice from Lender to Borower tequesting payment.

8. Mortgage lnsorance. If Lender required mortgage insurance as 3 coadition of making the loan
secured by this Secwrity Fas*rument, Borrower shall pay the premiums required to maintain the mortgage
insurance m effect. I, for any redson, the mofigag: insurance soverage tequired by Lender lapses o1 ceases to
be in effect. Botrower shall pay the premiums required to obtain coverage substantially equivalent to the
morigage insunince previouzly v effect, at 8 cost substantiaily eynivalent to the cost to Bomower of the
mortgage insurance previcusly i effect, from an alternate morgage insurer approved by Lende.. If
substantially equrvalent mortgags nsnrance coverage is not availsble, Botrower shall pay o Lender cach mont
8 sum equal 13 one-twelfth of the vemly monga : '
insurance coverage lapsed or ceaséd to be in effect.
mserve in licu of mortgage insurdnce. Loss res
Levdder, if morigage fmurance coverzes (G
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b THES available amly a1 pay the premivms required

A8 sty fect,"or 4 a2l <Ive, until the reguirement

de' T doccirdianas withi any WIilien Bpreemont between Borwer and Lender or applica

9. Imspection.’ Leader g its2gents may make reasenable cotry in i the Property,
i Wer notice 3t the time 107 164y inspedtj iyt cauvse for the

ges, direct or couseguential, in
the Froperty, or for conveyance m liew of

by this
. In the event of 2 partial uking
¢ taking is equal to of greater
the taking, unless Borrower
Security Instmiment shail be reduced by the
2 fraction: (2) the to1a} amount of the sums secureq
{b) the fair maries value of the Property immediatel
wer. In the i i
market value of the Propenty immediately before 1
imncdintely before the taking, unless Bos
otherwise provides, et
the sums are thon dye,

anount of such pavinense,
H.Borrower Not Relexsed; Forbearance By Lender Not a Waiver  Briension of the time for
Paveent of modification o kzati ; n : i granted by ) ender 1o
¢ ’ originzl Borrower or

dearznce by Lender
exercise of any right or temedy,
12.Snceessors ang Assigns Bound: Joim and Severg)

agreemwents of shis Secwity tnstmpman: shall hind

ower, subject 1o the provisions of : £ounts shall be joigt and
seversl  Ape : ] igny thi ? ) He the Noter (a) is co-signing
i comvey that Borrower's interest in the
peisonzily obligated 4o Pay the sums

arity
Instrument; and {c} agrees
Ty accommodations with

Ject 10 a law which sery
foav charges collesteq oF to




tmits; then: (1) a1y such loan charge shall be
itted limit; ard (b) any sums already collected

ded to Borrower. Lender 1y choose 1o make this
making a direct Payment to Borrower. f a refund
“Payment withoup any prepayment charge under the

14 Notices. Any motics to Borrower provided for in thiy Secutity Instrument shap be ziven by
delivering if or by mailing it by first class ma2ii unless applicable law requires use of another methed. The notice
shall be directed tn ihe Properry Addrass or aoy other 3ddress Borrower designates b notice 1o Lender. Any
£oace to Lovader shall be given by first clagg mail 1o Lender’s address stated herem or ap y other addre<s Lender
des‘gnates by notice to Bomawsr, Any notice provided for in this Security Instrument shall be deemed 1o have
been given to Bosrower g Lender when given as provided in this paragraph.

15.Governing Law; Severability. This Security Instrumens: shayy be governed by federat I w and the
12w of the jurisdiction m which the Property is located, In the event that 20y provision or clause of this Security
Instrument or the Note conflicts with applicable faw, such confiict shall not affect other pmovision of tajs
Security tnstrament or the Note which con be given effect withrat the conflicting provision. To thys end the
provisions of thisg Security Instrument and the Note are declared o be severzble,

i6.Borrower's Copy. Borrower shaf] e given ane conformed copy of the Notz and of this Secursity
fastrimene.

. Trassfer of the Property or a Beneficial Interest in Borrower, If oll or any past of the
OF any interest in 1t iy spld = a beneficial interest in Bormower is sold of
Borrower is not 2 Bataral person) withon '
tmmediste payment in full
exercised by Le-uder if oy

strument.  If Bomower

expiration of this period, Lender may invokes any remediss penmitred by
Aouce or demand on Horrower,

. Borrower’s Right ts Refastate. |7 Borrower meets contsin conditions, Borrower shaj have the

reement of thi Secur; scontinued at any time i to the earlier of (a) 5 days
o1 such oty perind as appiicable aw may speafy for feinstatement) before sale of the Property pursuant 10 any
pawer of sale contained i this Security Instrument, or (&) entry of 2 Judgmeat enforcing this Security
ditions are that Borrower 12} pays Lender all sume which then would be due u £

Security Instrument z2ad the Note a3 if :
OF agreenaenis; (€Y pays alf ex
reasosshle attorney's fee;
this Secunzy lastromen,
this Secunty Instrument shall
and the obtigations secured |
tight w minstate shall pot apply in the case af accelenation undey paragraph 17.

19. Suis of Noges Change of Loan Servicer. The Nate Or a partial interest in the Note {together with
this Security 'matrument) may be sold OnC 0 inm ¢ tmes withoy
change in the ety {known 29 the “Loan Servicer™
Security Instument, There also ma

OREGON-Single ForslyFanaie Niao/F reddis Mivs TR0 INETRUMENT
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" Loan Servicer and 4 36 whith payments shosid made The motoe will also contain any other
informiation required by pglicanti taw, ' '

20, Huzsrdlons Sobs ances. Borrower shall pot CAUSE Of permit the presence, use, disposal, storage, or
release of any Hazardons snbstanees of o1 in the Property. Bomower shall not do, nor allow anyone clse to do,
anything affecting the Property that is in Viutafion of any Environmentaj Low, The preceding two sentenices
shall aot apply to the PAeenee, use, of storage on (he Praperty of small quantitics of Hazardous Substances thar
are generally (ecognized to be APPIopTiate o norva! residential uses and to rasintenance of g Property.

j ice of any investigation, <laim, demand lawsuit or

regulatory agency or private party invoiving the Property and any

Law of whch Borrower has actual knowlcdge. If Borrower leams, or is

iy, that any removal or other remediatioy; of any Harardous

Substance affectng the Property iz R2tessary. Dorrower shall prompily take all Becessary remedial actions in
atourdance with Environmental Law,

Law™ means federal
t relate ¢~ heajth, safety or environmenta]

and Lender fusther covenant and agree as follows:
ive ngtice to Borrower priur to acceleraton following
cewity Instrument {but not prior 10 acceleration under
tice shall specify: (2) the default, (b) the action
fess than 36 days from the date the Botice is given to Bomower, by
that falure to cure the defavit on or before the date specified w the

on or before the date ; option may require wnmediage
Feymeat in oll of afl sgmg demand ang may mvoke the
Power of sale and WY o i i . i o i
expenses incurred in t
teasonable attorneye’ foey and cosis of title evidence
If Lender mnvokes the power of sale. Lender shalj
the cceurrence of an even of defaulk and of Lenaer's clection to cause tke Propertv 1o be old Trustee shall
cause this nouce 1o be recorded i cack county in which any past of the Property is 1ocated. Lender or Trustee
shall mai) copics of e poti i Borrowsr and to the other persons preseribed
by applicable tawy Trustes i i
aw. Afier the time required by applicable faw,
public auction to the highest bidder gt (he
one 7 more pareels gn
Propersy by public announeement the ti
may purchase the Property ot any sale.
Frusiee shall daliver 15 e purclinaee Trustee's deed conveying the Propenty withow any covenan! or
WArTan ¢, expressed of implied, The eecitals ins (30 Trustee’s deed shali be prima facie evidence of the uuth of
fements made thersn, | Trgsiee shall 2pply the proceeds of the sale in the followsng order: {(a) o all
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inthid

secured Yy this Security Tngerig

22.Recosveyance. Upo
Trusice io reconvey the Pro
secured by this Security
withnut charze to the
COsts.

23.Substirate Trustee, Lender w2y from e o time remove Trustee and appoimt 2 ssecessor trustee
'o any Trustee appointed herounder. Withuut conveyance of the Propenty, the successor trusice shall succeed to
all the atle, power and duties conferred upon Trustee heremn and by applicable law.

Z4.Attarnoys’ Fees. As wsodin this Security Instrument 2nd in the Note, “2tiomeys” fees™ shall inchude
any ar'ameys' fees awarded by an appellate count.

25.Riders to this Security Tnstrument. if one o more siders are exevuted by Borrower and recorded
fogether with thig Security instroimiens, the cevenunts and agreements of 2ach such rider shail be incorporated
into ard shali amend ang supplemest the covenants snd agreersients of this Security Instrunent 2s if the rider(s)
were 2 part of this Secwity Instrupnent, [Cheek applicable box{ss))

) Adjustable Rate Rider { ) Condomimium Rider } 14 Family Rider

} Gradusied Payment Rider { } Planned Unat Develonment Rider 7 Biweekly Paymeut Rider
} Balleon Ruder { ) Rate Improvement Ridér ) Second Home Rider

} Construction/Permanent Rider { 3" Other(s} [specify}

(
¢
(
{

“UNDER OREGON LAW, MOST AGREEMENTS, PROMISES, AND COMMITMENTS MADZ 8Y Us
AFTER OCTOBER 3, 1989 CONCERNING LOANS AND OTHER CREDIT

$0100r.doc - 132658 151k
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& B and Covenants contained in this Security
mcnr&cg wxgﬁ;t.

{SEAL)

{SEAL)

{8{IAL)

(SEAL)

nd ackaowledped the t‘orrgmng inttiument 1o be ‘f&ﬂ/\
rohmtary act and deed,

Notary Public for Oragon
My commission exXpires;
F.EQU%T’FCR R.E("OE‘W‘EYANCE

The undcmgaed is the Trust. Sad note of rotes, togethey
With all other indebads ' } M bc*n Paid i full, Yoy ape bereby directed ¢,
cancel cafd note or rgrey s De Trust, whie ivered hereby, and 10 reconvey, withou warrany,
all the estate pow haig By undes 1 Deedefin pcmazx or pczsom'kgmty “ntitled thereto,

D:;::s:




PARCEL 2 OF LAND PARTITION 4757 BEING A PORTION OF THE "1!12
GOVERNMENT LOT 23, SECTIONG, | TOWNSHIP 35 SOUTH. RANGE 7 Sl OF THE
WILLAMETIE MERIDIAN, KLAMA AT COUNTY. O OREGON, LESS THE NEST 30 FEET

YSED FOR COUNTY ROAD UR?!D&?S AS. I}“{SCLOSEU IN DEED RECGRDED
EED RE

ROVEMBERYS, 1954,
S 1987, 1N VOLUME' 5“9,
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