TAXACCOUNT NUMBER - _

1 Ee

SAVIHGS AND-LOAN ASSOCIATION

B PIRST F 300 MASISON STREEY,. KLAMATH FALLS, OR 57603
I ST A g (‘Lmdcr’):anmowcsLmdadxemﬁnc&palmof
CUE-HUNDRED THIRTY THCUSMD THRER UNDRED AMD NO}-J,})O S .

)

gL e e ) 130,300.00 :
This debt iy evidenced by Bomower's now dewd the same daic #s this Security Insrument ("Note™), which provides for
Tonialy pajments, wih the full dsbL. i nof rid carler, due and. payable o APRTL 3, Snan .
m%yﬁmtma o Lender: (a) the rep:  evidenced by the Note, with interest, 2nd all renewals,
exteasiong and modificatons of the Noi; (b) the with intesest, sdvanced ander paragraph 7 1o protoc
ver's covenants and agreements under this Security

(he security of this Security frstrnent: and (c) the performance of | :

Instrament and the Noter and () the renayment of any futare advances, ‘with interest thereon, made to Borrower by Lender

Pursazat o the paragraph below (“Future 4 7). ‘

... FUTURE ADVANCES. Upon requedt i Bérrow . Lender, at Le optioe prior 10 full reconveyance of the property by

Trusiee o Borowez, may maks Fatire Adyus Borrower. Foture Advarices, with interest thereon, shall be secured by

this Doed of Trust when' evidenced by prof; Hofile ati aid ndles are sécured hereby. For this purpose, Borrowe
cvocably grants and convers to Trini Tow: loxateg by

T.OF THE WILLAMETTZ MERIDIAN, KLAMATH COUNTY,

L0} GOVERNMENT LOT 8, DESCRIBED AS FOLLOWS.

BEGQINNING AT THE SOG’Z?HEAST.J%HNKR-;OP SRID GOVERNMENT LOT 8: THENCE WEST ALONG

-SOUTH LINB oF SRID. LOT8-A DISTARCE OF 40 9+FEET; THENCE NORTH AND PARALLEL

: OF 245-FEE., MORE OR LESS, 70 A

Wﬁkﬁﬁéﬂ the additss of 1€ 261 CRYS [Streer, Cuny),
Omgon’ .. . 97503

TOCGETHER WITH alk-the improvements now-or hereafier erecied on the » and all easements, appuncaances, and
Gxtmer - now or hercafier & part f the property; Allreplacemenss ane addifions a!sg be covered by this Security Instrument,

ing israd + 1 this Securily Instrument a3 the “Property”

BORROWER COVENANTS that Borrower ie lawfully seised of the estate hereby conveyed and has the rizht ©= arant and

coavey the Prapenty snd tat the Property is utencumbered. except for encuribrances of record, Borrower warrants and will defend
ie ti dersands. subject iy any éncembrances of record.

1. Payment of Principal and Tuteresty Pre Frompily pay when due the
mipﬂﬁfmdm:aeszmmcécmeﬁd&mby hes Note ani Wy under the Note.

&Fundﬂm?smsmdmmnce.ﬁbjeamm' mmawriﬂmwaiverbymder.BmowshanpaymLmda

on ihe Cy monthly payments an due utder fhe Mote, witil the Note is Peid in full, & sum (- Funde™) equal 10 one-twelfih of: )]

yearly Laxes and aseessmenty with iority ovéc this Sccurity Insthument as & lien on the Property; (b) yearly keaschold

fy e aate X X TOPLitY, 1, {C), year ‘propert ﬁwmmmms:(d)ywﬂyﬂoodinmmn&

- 18 gayable by Bagrower 10 Leader. in accordance

Thest iteme are called "Escrow Ticths.”

il amount @ fernder for a federafly relaied

agg‘;gt;s
 EASERPORME, 145,

W %“;“3\4{.;" P




requirty inferest © be paid, Lendgr shall nod'be requir qy fnicrest or carnings on tie Funds. Barrower and
my ggres in writing, however, that ezt shall be paid Pt 'm&qﬁnﬂgivemwmwer.wiumzctmgc.m
anmuat sccounting of the Fonds, showing credits and. s’ : Furids i &pmp&étamxicheachd@hmﬂwnmdsms
made. The Funds are pledged 13 addingnal security for all: by this Security Instrament

11 the Funds held by Lender cxteed (e amo s peattt 3 ppiics [sw,LmdcrshaﬂaxmzmmBomwerfm
thccxccﬁ?unds‘inmmwﬁhm ant ¢ ﬂsef‘-mdshcldbymdcratanyﬁmcis
n&mi&%msmmyumﬁmwlmwﬁéﬁﬂﬁé:mmm "mh%ng.z:x!.insxx:hcascamowarshaﬂpay
wmammcamomtmmymmkewmeée&cm.smwaﬂmumakeuvdmdcﬁmmmmcremantwavemonﬂﬂy
mymm&ﬁm’ssaindismﬁmd S ‘

{ pwymemmfunofanszmsecmsdbymmxylnmmm;tu:dashaﬂpromp’dyrefundw%mcrmxy?mds
tieki-by Lender. If.mwmphll,mdﬂstaﬁmimmwﬂﬁ)z?mpenj'.lmdﬂ.pﬂorwmeacqmﬁﬁcnmsakcafme
ng)ga'gﬂs“ﬁ!zag;mymyFmdslwidhyrunduumeﬁmco!acqui%iﬁmasaieasacmdﬁagzms:mcmsecumdbyms

ty L.

3. Application of Payments. Unlzss applicad’ law provides otherwise, all payments reccived by Lender under paragraphs 1
and 2 shall be applied: (v, © any ysnent chrrges due under the Note; second, 10 amounts payable under paragraph 2; third,
to eest doe; fourth, to prinipal ardd Bast, (o oy

4. Charges; Liens. Borrower shall fiy &ll ives,
which may mitain priotity owr this Security Instrr 61, and Jeaschold payments of
abligations in the manner provided in paragrooh 1 iz ot paid in that manner, Bogrower shall pay them on time
pezsanawedpaymmLBmamsmﬁpmﬁ Jy .omish © 3 under this paragraph. If
Borrower makes those payments diecty. pily furnish i Lender roneipts evidencing the payments.

Rorrower shall promyty discharge this Security ‘nstrunsent uniess Borrower: (2) agrees in
writing o the payment of the ubligatim secused by the lien a manndr acceptable 10 Lender; (b) contests in good faith the Lien by,
or defends aganst enforcerent of the fica in, logal proceodings which ir the Lender's opinion operate to prevent the enforcement
of the Ben: or (¢) secures from the holdor of (e licn an agroement satisfactory 1O Lender subordinaiing the lien to this Security
tnstroment. [f Lender detesraines that any pat of the Property is subjgat o 2 ien which may atiain priority over this Security
lnsmnnm&.wxdermy@em’aammmgmelm.wmmﬁymwm take one or more of the
acricns set forth zbove withia 10 days of the giving of notice.

&, Huaard or Fraperty [ssurance, Borrowes shall kecp the improvements pow existing of hereafter crected on the Property
inisured azainsi fuss by fire, harards mcloded within the term "exiended coverage” and any other hazards, including floods of
ﬂcodi;:g.farwmmwumkmm%&mmﬁﬁlmmm&emmmsm for the periods that Lender
mm.mmmmmmmvk@g&@,@gmwnmch«mbyscmwsubmmwxda'sappmal
te uvnreasonasb 0 A4 W raxintain coverage described gbove, Lender may, ai Lender's option, obtain
accepablc to Lemder and shall eclude a standard mongage clause. Lender shall
) : % L 2qus 'Bofrwers.'xzﬂpzmnpdygivemwndﬂailrcceiptqofpam
notise, T the gvent of loss, Bomowa shall givt prompt ootice 10 the msurance carrier and Lender. Lender

roof of lose if not made prompily by Borrower.

LaﬁaxdemmWagrmiﬁmﬁﬁng.m prooecdsshaﬁbea;:pllxedwmmmﬁmormpairofmc
Propenty demaged, if the v 3t @a&rismmﬁ!!yfm‘bkaﬂunda'swmﬁwismkmmummmﬁmox
mismmmmﬁy feasible ar Lender's segurity wmmmmm.&cmmpmwmﬂmmﬁrdmmem
sgegred by this Scourity !nsvmn&x,w&w&merrmﬁmduc,wiﬁtany cxeesspandmﬁmmwa‘!fBomwebmﬁmsmc
Propesty, of does nol snswer wilhin 30 days 3 potice from mﬂammwm'moﬁmwmmm.m
Lendér may collect he ins mm.mmwtwmtmmmrmmmmmpaymm
by this Seourity Instronent, whether or not then due. The 30-day period will cegin when the notice is given.

Unless Lenster and Borrower otherwiss agree in writing, 2ny application of procesds to principal shall not extend or pospone
the due datc of the monthly payments referred (0 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lendis, Borrower’s right o any insurance policics and proceeds resulting from damage to the
Propesty piios the pequisition shall pass o Lender 1o thie extent of the sums secarced by this Security Instrument immediately
ptior o the aeguisitien.

6. Occupancy, Prescrvation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shafi oocupy, s+iablish, and pse the Property as Borrower’s principal residence within gixty days after the cxecution of
thie Secoriey Tnstnument gad thall contidus 1 otcupy the Property a8 Borrower's principas residence for at least onc year after the
date of cccupancy, unless Lender otherwise agrees in writing, which consent chall not be wmrcasonably withheld, or unless
exicrmating cironnsiances cxiss which arc beyond Smms conwol.:Borrower <hail not destroy, damage of impair the Property,
allow the Propesiy o deteriorae, o commil \wiakie on the Proporty. Bomower shall te in default if any forfeiture action of
procesding, whether civi) or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise matesially nageir the lizn creaied by this Security Irisument or Lender's security interest Borrower may cure such a
Jdofagh aod reinstate, 88 provided in. paragraph 18, by causing the action or proceeding 10 be disrmissad with a ruling that, i
Lender’s good faith determination, prechudes forfeiame of the Borrower's intcrest in the Property or ather material impatrment of
the ticn creased by s Security Instrument or Lender’s security intorest Bmow::sha!lalmbcmdzfanhifsorrowex.duﬁn
Ioap spplication process, gavcnga;uiaﬂgfak;eormmam information or stalernents to Lender (or failed provide Lender with
wmgfmxsmm&mmmmwmwmmmmg, bot not limited to, representations
concerning Borrower's CCoupaicy of the Propenty a3 a principat residence. If this Security Instrument is 1 2 leaschold, Berrower
shall comply with all the pm#isimsufﬂ'ac!camif&mmmw acq'm{ceﬁuemﬁmmny,ﬁw lzaschold and the fee title shall
rot merge unless Lender agrees o the merges In writing.

7. Protectien of Lendze's Rights in the Praperty. If Bomower fails & perform the covenants and agreements contamed in
sis Secmity losvumens, or therg/ina fegal proceeding that may significantly sffect Lender’s rights in the Property (surh as a

ing i ’ ; probate; for condemnation:or forfeiture 07,16, CAI0ICE J2W8 O ions), then Lender may do and pay
s noct et the valoe, of he Property and | ' : '
B eny - sus secured by 4 licw 25 priority over thig Security Insiumcet, appeming

RO i S

Farmsmﬁ(gﬂl :
inats; bood




¥ ,5

Soverage the. ! 4 iy ot pay aim Dotrower makes o ¢ agsinst the Borower. Bomrower may

later cancel this coverag® by providing i thr Brower hias obtaited property coverage clscabere

Tt The Dotowr B responsble for costol Rty me&w@bym%amaf this insurmnce may be added to your
et of Joon balenoe. ﬂﬂscmisaﬁeﬁmfﬁw;@;t&mlmwm,&iﬁmmwﬂmMﬁngwnmorkmwiﬂ

apply o this addad smount. Gilecsive disc of caverage may be the daic the Borrower's prior coverage lapsed or the date the

Beerower failed 1 provide proof of covemge. 7 )

The coverage \ snder porchzses may be considersbly more expen than Hstrance the Borrower can obtan 08 Borrower's
m‘ané xgé?; vt satisfy thenesd for propeny darage coverage o other mandatory fiahility inscrance requircments imposed by
appiicabl law.

'8, Muortgage Insurance. U Lender required mortgage insurance 55 a condition of making the loan secored by wiis Secarity
fow ament, Borrower stelt pay tie promiams required to mntain the reongage imsorance in effect If, for zny rcason, the
mmgagemmwvemgemqnmﬁbwmdammmmmmmm shall pay the promiams required 0
gbizin coverage substantizily n:qmva!cnswﬁmﬂmgagcinmm previously in effect, at 4 cost substantially equivalent 10 the cost
w Borrowey of the morgage insurance previcusty fiect, from an aligmaie mortgage inswres approved by Lender. If substantially

1 insorance i Lenxler each month a sum cqual t0 ong-twelfth of

{ i : lapsed or ceased to be in effect

25 alass reservein b insurence. Loss reserve payments may

no onger be required, & e aption of Lewder, if mongage insurance coverage (in the amount and for ihe period that Lender

maw&)wﬁedbymmwmmﬁbymd&agmmm%hmdkmBmowersixaﬂpayﬂwpwminms

reqm'mimmmmmgngzmmmeﬁw.mmmakmammﬁlﬂ:crcqmmm(mmangzgcmmmccmdsm
atwdarmwiﬂ\mywﬁmagwmwmmﬂmazmdwﬁaa }

&, Inspection. Lendo or its agent may make reasopabls entries
Mumammmfmmksmmkmwﬁm

10. Condenumtion. The procecds of anm award ur claim for damages, di conscguestial,
cmdgnmﬁmosammm;;oimmefmm,mfmmwymmmuo{mdmm
be paid to Leader. . - .

1n the event of a wial mggimcmydxegm shall be spplied 0 the surms secured by this Security Instrument,

due, whh any cxcess peid so Borrower. In the cvent of a partkd taking of the Property @ which the fair markel
pmimediately beforc the wking QGW<M~¢$WOfmmM&!MMMW
. y s the nleys Borrower and Lender otherwise agree n writing, the sums secured by dis
Serurity Instroment i ruisiplicd by the following fraction: (2) the total amouat of the
surng securcd immediaely immediztely before the wking.
Asty balance shail be paidd market value of the
Property smmediaely befor: e wking is-iegs thun the amoant of the: sums secured immediaely before the taking, unless Borrower
and Lender otherwise agacs in writng or unkss applicable law otherwise provides, the proceeds shall be applied o the sums
scomed by dis Security msmrmwww_mw:xhgmmmmm

"~ If.the Property is abandoned.by Borrower, ot if; alier notxe by Lender 10 Borrower that the condemnor offers 10 make an
awand or seitle a claim foz damages, Borrowsr €xils 10.respond to Lender within 30 days after the date the notice is given, Lender is
anthorized to coliect and aply the-proceeds, at-its option, either to restoration or reparr of the Propernty or © the sums secured by
mﬁSWwinswann&MMue = co

Hntess Lender and Burrower otlerwise 53 mymimofpsmccdsmmmpalmﬂnmexmdmpcm

the due date of the monthl : in paragraphs 1 and 2.or-change the amourt of such payncnts.
.. 1i.Borrower Not R ; iot. tengion of the dme for payment of modificstion of
amoutization of the sums secured ity grant Lender to any successor in intezest of Borrower shall not
operate 10 relesse e Labality. of the-original : Borowet ? in interest. Lender shafl not be required 10
mmm.pmweéingwgmmymhmmtm refuss W CXRE dme otherwise modify amoruzaticn of
the suma seeured by tus Smﬁm»msmmabymofmy demand made by the originz! Borrower oF Borrower's SUScessoars in
nterest, Any forbearance y Lender in cxercising any right or remedy shall not be a waiver of or preciude the exercise of any right
o remedy.

12. Successors amtl Assigns Souad; Jeint-and Several Liabfity; Co-signers. The covenanis and sgreements of this
Security Instumemt shall bind Znd bepefit the succogeors and Zligns of Lender and Borrovier, subject to the provisions of
pasagraph 17, Bomower's covenznts and agreements shall be joint and ssveral, Any Bomower who co-signs thig Security
Instrumem bat does net execuse the Noe: (2) is co-signing this Secyrity Instrument only o morigage, grant and convey thal
Rooower's mizrest in the Propety under the terms of this Sccurity lostrurient; (b) is not personally obligated 10 pay the sums
secured by this Security pstrement:. and (c) agroes that Lender and any other Borrower may agree (0 extend, modify, forbear or

1 the terms of (s Security Instrun the Note without that Borrower’s consent.
Security Instrument is subject 10 a law which sets maximum loan charges, and
ther loan charges coliected or o be collected in connection with the loan
permi i : blcancmrgcsbmlbcmhmcdbym:mummrymwduccmec&mgcwmc

; i sums alrendy collected from Bomower which exceeded parmmticd limits will be refunded to Borrower.
Lender may choose 1o rke this refand ty reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund recfuces pring 2, the reduction will be freaied as a partial prepayment without any prepaymeni charge under the Note.

14, Notices. Anv notice to Borrower provided for in this Security Instrament shall be given by delivering it or by mailing it
by first class madl unless wﬁcabhkxwmqaimmcofm{hv trethod. The aotice shall be directed 1o the Property Address or any
other address Bomower designates by netice @ Lensder. Any notice to Lender shall be given by first class mail to Lender’s address
sased herein of any ot adidress Lender designates by sotice 10 Borrower. Any notice provided for in this Security Instrument

ve ocen given 1o Borrower or Lender when given as provided in this paragsaph.

15. Governing  Law; Severability. This Security tnstrument shall be governed by federal law and the law of the

3 ; i Propesty is K .In the. pmisiaﬂmdmscofﬂxisSecxﬁtyhzsmmtmﬂwNam

i nstrument or the Note which can be
and the Note are declared to be

. 16. Borrower's Copy. Ws@ﬁb&gxmwwﬁmﬁedm of the Note and of this Sccurity instument.
sire 3T Transfer of thePronerly 5o Benefiial Inierest.in Bo wer. 1€ 2l or any part of the Property of any inierestin it is
_old or. ranslerred (or.if a heneficialiinterust i, Borrosts is sold.or, wansfezred and Borrowes is not & natura! person) without
Lender’s cior wrilen f i Ayt ‘option, Tequirs immedizse payment i ol of it mumos secured by this Security

eirament, Hos extiremed by Lenter exercisn.is prohibiied byf:dcraﬂwasof%da&e*ormis




Barve the right 1o have waMt
other period as applicable law o
his Secyrity s ar

that Botrowes; (%) pays Lender all sumg which then

USS, Or 5t0rage on the
hormal residential pses and

Venant and agree as follows:
UITOWEr prior (0 acceleration foliowing
Instremens (eat not prior tn accekeration
The notice shall specifly: 1) e defauit; (b) the action reg
date the notice ia. iven to Borrower, by which the default must be cured; aad (d) that failure tp
i ’ mayrm}tinmmzkmofmesnmsmnd by:kisSecurhy
Instroment and sale of ihe Property, further inf of the right to refnstate after acceleration
and the riphs o bring a cours action i Or sny other defense of Borrower 19
acteleration and sale, §7 the defiall & not cx 0T : eotice, Leader, a; its option,
renire immediate Psyment in (ol of all ¢, , this i il i
the puower of saje and any other remedies permitted by appiicable faw, shall be entitieq expenses
incurved in BUrSHIng the remedies provided in t4is paragraph 24, inciuding, byt not limlted to, reasonahle altorneys’ fees
and custs of title evidenice,

H Lender invokes the power of sale, Lander ghan €xecuie or cause Trustee to execute g writien notice of the
cearrence of ar evens f default snd of Lender’s slection to czuse the Praperty 1o be sold and shall cause sych notice to be
recarded in esch couamiy in which any part of the i . Lender or Trustee shall give notice of sale in the

vescribed by a nH W to Borrower and o escribed by applicabie law. After the time
reguired by n;;pzimbie » Trustee, without demand on , &E the Property at public
idd tie time and place png under the ¢
+ ines. Trestes may postpones salp
place of any prtvinus!yscaeduiedmm&r ; ¥ sale,
Trestes deliver 10 the ) eed Property withont 4ny covenant or warranty,
i i be prima fac}e evide;ce of the trath of the statements made
ing order: 2) 10 all expense; of the sale, incinding, but not
3 secured by this Security Isstrument; angd {c) any exresy

ecurity Insiument, Lender shall request Trusiee 10 reconvey
evidenging debt secured by ?’gs Secwsity Instromen:
wzzbmxmxyfwa fmofm!!essthusmowthcpmon ©f persans legally

UHDER ORBGON naw, MOST AGRESHENTS;
ocrogza 3, 1989 CONCERBING 1O
ARE NOT POR’ vgh: . FAMILY

i-'e'ﬁnfsosg g
' X tat;a};: -




the 19¢h

Ak’f,‘ and duly reconded in Vol
onPage. 9794
- Litada Smith, County Clerk

} saal




